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WHEATTHRESHING 
IN  WEST  DELAYED 
BY  HEAVY  RAINS 


Manitoba  Worst  Sufferer  With 
Serious  Loss  in  Yield  in 
Some  Areas  Likely 

CROP  GRADES  WELL 

Special  Correspondence 
Winnipeg — Irritated  by  the  fre¬ 
quent  rains  which  have  covered 
the  prairie  area,  the  west  has  util¬ 
ized  every  hour  that  could  be  used 
for  threshing  and  fair  progress  has 
been  made,  particularly  in  Sas- 
Vatchewan.  Operations  have  been 
held  up  in  Alberta  by  light  rains, 
while  Manitoba  has  had  almost 
daily  show'ers  which  have  kept  the 
farmers  off  their  fields.  I.ittle  cut¬ 
ting  remains  to  be  done  anywhere 
in  the  west  however,  but  favorable 
weather  will  be  required  for  the 
whble  month  of  October,  if  the 
threshing  job  is  to  be  completed 
before  the  snow  comes. 

On  the  whole  the  western  har¬ 
vesting  picture  is  probably  not  as 
bad  as  it  has  been  painted.  The 
rains  which  have  drenched  the  Red 
River  valley  have  not  been  encoun¬ 
tered  further  west.  Saskatchewan 
has  been  a  relatively  favored  area 
and  considerable  progress  has  been 
made  with  the  threshing  then*. 
J'.ven  Alberta  got  some  tine  warm  i 
weather  prior  lo  the  recent  rains. 
Both  of  the  latter  two  provinces  i 
had  fine  crops.  The  combines  too,  j 
have  greatly  expedited  the  fall  op-  , 
eiations.  | 

Grading  N'o.  2  | 

Generally  the  western  wheal  is ! 
grading  No.  2  northern  which  on 
the  whole  is  considered  quite  satis¬ 
factory.  In  Saskatchewan  where 
frosts  have  been  experienced  in  tbe 
northern  areas  there  will  be  some 
deterioration,  and  it  is  feared  now 
that  there  will  be  considerable  loss 
lo  the  unthreshed  grain  in  this  pro¬ 
vince.  With  some  25,000  imported 
harvesters  in  the  west  now,  it  is 
expected  that  good  progress  will  be 
made  with  the  threshing  if  favor¬ 
able  weather  is  experienced. 

In  the  eastern  area  of  Manitoba 
however,  the  crop  ituation  is  dis¬ 
tinctly  distressing.  Crop  losses  from 
bad  weather  were  estimated  last 
(Continued  on  Page  10)  j 
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I  I  At  The  Lookout  | 

TAXATION  RELIEF 
I  ASKED TOPROVIDE 
:  POST-WARCAPITAL 

^  C.M.A.  Makes  Request  of  Ot¬ 
tawa  Looking  to  Maintain¬ 
ing  Output 

EMPLOYMENT  FACTOR 

I  Government  Urged  to  Modify 
Price  and  Other  Regulations 
to  Assist  Industry  to  Take 
Care  of  Demobilization. 

THE  more  sobering  war  news 
from  Europe  indicates  that  hopes 
for  .victory  may  have  to  be  defer¬ 
red;  and  the  prospect  of  a  length¬ 
ened  conflict  is  reflected  in  the 
action  of  the  commodity  markets 
for  steel,  copper  and  other  essen¬ 
tial  metals  and  strength  in  the  ; 
munitions  and  other  so-called  war 
stocks.  However,  the  inevitable 
collapse  of  Germany  is  only  de¬ 
layed,  even  though  a  winter  cam¬ 
paign  may  now  have  to  be  con- 
'  teniplated,  and  the  recent  removal 
of  restrictions  on  electric  power 
consumption,  following  the  modifi¬ 
cation  of  other  controls,  adds  in- 
I  centive  to  the  plans  of  industry 
j  and  business  generally  to  meet  the 
I  j  problems  of  reconversion  and  ad- 
(  I  justment  which  lie  ahead.  Such 
I  plans  were  before  a  meeting  of  the 
executive  council  of  the  Canadian 

I 

Manufacturers’  Association  in 
.Montreal  this  week,  when  consid¬ 
eration  was  given  to  the  providing 
of  employment  following  demobili¬ 
zation  of  the  Armed  Forces,  based 
on  enlistments  and  call-ups  (not 
including  women)  totalling  over 
928,000,  of  whom  about  150,000 
have  been  discharged,  and  pre¬ 
sumably  are  already  re-employed. 

Ask  Taxation  Relief  to 
Maintain  Employment 

Concern  was  expressed  by  the 
industrialists  attending  the  C,M.A. 
meeting  in  regard  to  the  taxation 
'  situation  in  relation  to  the  work¬ 
ing  capital  which  will  be  required 
to  pay  wages,  buy  materials  and 
generally,  to  finance  operations, 
until  goods  produced  can  be  paid 
for  by  consumers.  Appreciation 
was  expressed  of  steps  already 
taken  In  this  direction,  but  it  was 
emphasized  that  if  industry  is  to 
do  what  is  expected  of  it  in  the 
post-war  period,  it  must  be  pro¬ 
vided  with  the  “sinews  of  war" 

'  in  the  shape  of  the  necessary 
j  funds — and  “there  is  no  guaran- 
!  tee  that  the  existing  measures  will 
I  so  provide  it.”  , 

I  Prices  and  Tariffs 
i  Are  Being  Studied 

It  is  being  emphasized  hy  the 
C..M..\.  that,  when  war  production 
ceases,  many  manufacturers  who 
have  been  able  to  maintain  basic 
period  prices  on  civilian  produc¬ 
tion,  because  they  have  been  also 
engaged  in  the  production  of  war 
materials,  will  not  be  able  to  con¬ 
tinue  selling  at  such  prices,  due 
to  increases  in  the  cost  of  labor 
and  materials  that  have  taken 
place.  It  is  suggested  that  the 
question  of  prices  in  the  transition, 

'  or  post-war  period,  should  be  care¬ 
fully  studied  by  manufacturers  in 
respect  to  their  own  industry, 
with  a  view  to  making  represen¬ 
tations  to  the  government  for  the 
j  modification  of  controls,  partieu- 
j  larly  in  the  case  of  finished  goods 
[  where  the  costs  of  production  have 
j  risen.  In  this  same  connection  the 
Association  is  seeking  reinstate 
ment  of  the  anti-dumping  provi¬ 
sions  of  the  Customs  Tariff  Act, 
i  which  were  suspended  hy  order- 
!  in-council  under  the  War  .Measures 
'  Act. 

Safeguards  Advisable 
To  Curb  Inflation 

Pointing  out  that  the  gradual 
relaxation  of  the  restrictions  un- 
(Continued  on  Page  10) 


Need  100,000  Men 

For  Winter  Work 

Ottawa.  —  A  campaign  to 
secure  over  100.000  men 
from  Canadian  farms  for 
essential  winter  work,  some 
60,000  for  the  forests  and 
40.000  for  other  industries, 
was  announced  here  by  Hon. 
Humphrey  Mitchell,  Minister 
of  Labor,  who  stated  that  re¬ 
cruiting  of  men  for  forest 
operations  would  begin  next 
week. 


LIHLE  CHANGE 
DISTRIBUTIONS 
IN  10  MONTHS 


Estimate  of  Dividend  payments 
Indicates  Total  End  of  Oct. 
Same  as  in  1943 

DECLINE  NEXT  MONTH 

After  having  run  moderately 
ahead  for  the  major  part  of  the 
year,  total  dividend  distributions 
made  by  Canadian  corporations  up 
to  October  31st.  1944.  will  show 
practically  no  change  from  figure 
for  corresponding  period  of  last 
year.  Cumulative  total  for  the  10 
months,  a  compilation  made  by  The 
Financial  Times  shows,  will  be  in 
the  neighborhood  of  $219,750,000, 
approximately  the  same  as  that  for 
the  first  10  months  of  1943. 

Total  dividends  disbursed  in 
October,  The  Financial  Times  esti¬ 
mates,  will  amount  fo  $20,692,000. 
This  will  compare  with  $22,246,000 
paid  during  October  1943,  and  indi¬ 
cates  a  reduction  of  $1,552,000,  or 
about  7  per  cent.  Dividend  omis¬ 
sions  in  October  (payments  made 
In  the  same  month  of  last  year 
which  have  not  been  declared  for 
payment  next  month)  will  amount 
to  $1,065,000;  decreases  in  pay¬ 
ments  will  total  $1,540,000;  addi¬ 
tional  dividends  will  amount  to 
$773,150;  while  increases  will  total 
$270,000. 

Mining  dividends  again  played  an 
important  part  in  October  distribu¬ 
tions,  omissions  as  compared  with 
same  month  last  .vear  including 
$300,000  for  Lamaque  .Mines  and 
$246,000  for  Holllnger.  Goodyear 
Tire  paid  an  extra  of  $257,260 
which  will  not  be  distributed  next 
month  and  a  distribution  of  $107,- 
631  made  by  Famous  Players  In 
October  last  was  paid  In  Septenf- 
ber  this  year.  Other  omissions  in¬ 
clude  $76,000  for  Pressed  Metals 
Corp.  (paid  in  September);  $17,- 
500  on  Porto  Rico  Power  pref. ; 
$15,932  on  Can.  Foreign  Invest¬ 
ment  pref.;  $11,618  on  Associated 
Breweries  pref.;  $9,055  on  Hamil¬ 
ton  Cotton  pref.;  $7,907  on  United 
Bond  &  Share;  and  $7,500  on 
Photo  Engravers  (paid  in  Septem¬ 
ber). 

Largest  decrease  will  be  one  of 
$763,135  on  Montreal  Power 
shares;  Teck  Hughes  will  pay 
$240,357  less;  Dome  .Mines  $194.- 
677  less;  B.C.  Power  “A”  $100.- 
000  less;  Lamaque  Gold  $90,000 
less;  Wright-Hargreaves  $68,750 
less;  Premier  Gold  $25,000  less;  j 
(Continued  on  Page  4) 


UNRRA  COUNCIL 
CLOSES  SECOND 
PLENARY  SESSION 


Resolutions  Include  Medical  < 
Aid,  Repat^lition  of  United 
Nations  Citizens 

TASK  DEEMED  ARDUOUS 

-i -  i 

Aid  to  Italy  (.to  be  Limited  to , 
Mothers,  Children;  Western 
Hemispherf  Relief  Is  Con¬ 
templated.  { 

Ul _  I 

With  full  delegations  of  the  44 
member  nations  in  attendance,  and  ' 
in  the  presencs  of  the  secretariat.  | 
the  press,  privileged  visitors  and  ] 
members  of  armed  forces  «t- 1 
tached  to  the  fonference,  the  final  ; 
reports  of  the  i2-day  second  session  1 
of  the  councinof  the  United  Na¬ 
tions  Relief  aia  Rehabilitation  Ad¬ 
ministration  were  presented  o  n  I 
Tuesday  In  Mfctreal.  L.  B.  Pear- j 
son,  Canadian  lllnister  to  Washing-  ' 
ton,  and  perifcneni  chairman  of  i 
the  session,  pAsided  at  the  day's 


What  Does  the  West  Want? 

Observer  Feels  That  a  God  Case  Is  Often  Ignored 
In  Overdoing  a  Poor  One  —  Political  Field  Is 
Pretty  Wide  Open 


BV  XEMPfS 


by  the  enemy.i 
habilitate  tbiM 
removal  of  4m4 


of  the  council  i  of  the  United  Na¬ 
tions  Relief  u  I  Rehabilitation  Ad¬ 
ministration  trere  presented  o  n 
Tuesday  In  M‘  ntreal.  L.  B.  Pear¬ 
son,  Canadian  llnister  to  Washing¬ 
ton,  and  pen  aneni  chairman  of 
the  session,  p  jsided  at  the  day's 
meeting. 

Approval  omthe  reports  of  the 
technical  stanfling  committee  on 
displaced  peraj|is,  the  ad  hoc  com¬ 
mittee  on  prifcdure,  and  Hie  ad 
hoc  committeevn  policy,  was  given 
at  the  mornind&ession. 

The  first-nlKed  report,  present¬ 
ed  by  the  Oyirnian,  George  L. 
Warren,  of  th«United  States  dele¬ 
gation,  authored  the  inclusion  by 
the  admlnlstrBion  of  displaced 
persons  in  termory  never  occupied 
by  the  enemy,^  they  could  not  re¬ 
habilitate  tbslfcelves  unaided;  the 
removal  of  4K>4K).v  nationals,  at  the 
request  of  tbe  Hovern ment  concern¬ 
ed,  from  Uttlted  Nations  territory, 
and  their  ^urn  to  Germany;  the 
appolntmenlMf  a  committee  to  deal 
with  refugee  problems  in  the  West¬ 
ern  Hemisphere;  and  requested  tlie 
administration  to  define  categories 
of  displaced  persons  to  be  dealt 
with.  On  principle  the  committee 
recommended  that  di.splaced  per¬ 
sona  be  “congregated,”  and  that 
repatriation  should  harmonize  with 
a  general  scheme  and  in  agreement 
with  the  governments  concerned. 

Adoption  of  the  report,  moved 
by  'Vladimir  8.  Hurban,  Czechoslo¬ 
vak  Ambassador  to  Washington, 
was  by  a  show  of  hands  without 
discussion. 

Substance  Df  the  report  of  the 
committee  'MT'^rocedure  consisted 
of  resolutions  agreed  in  committee 
on  parliamentary  details  for  com¬ 
mittee  meetings;  adoption  of  an  of¬ 
ficial  UNRRA  seal:  a  recommenda¬ 
tion  that,  regardle.ss  of  the  bylaws. 
UNRRA  need  not  meet  again  in  the 
present  year;  authorization  to  the 
central  committee  to  accept  new 
members  between  Council  sessions: 
and  a  new  draft  of  international 
sanitary  conventions.  It  was  dis¬ 
closed  that  Russia  did  not  sign 
these,  not  having  been  a  party  to 
the  1933  conventions  of  which  the 
present  draft  is  a  revision,  while 
France  reserved  its  attitude  on  the 
definition  of  a  valid  anti-yellow- 
fever  certificate. 

The  UNRRA  seal  will  display  a 
(Continued  on  Page  10) 


Winnipeg — Back  once  more  in 
what  seems  the  extreme  east  af¬ 
ter  a  good  many  days  on  the 
prairie  or  west  of  it,  1  find,  when 
1  try  to  size  it  all  up,  that  the 
West  still  cannot  make  up  its 
mind  as  to  what  it  wants.  Per¬ 
haps  it  is  a  good  thing  tor  Can¬ 
ada  that  the  West  should  almost 
perpetually  be  in  a  state  of  poli¬ 
tical  semi-insurgency  aud  per¬ 
haps  not.  The  trouble  with  the 
West  is,  that  while  usually  it  al¬ 
ways  has  a  good  case,  it  choses  a 
liad  case  instead  and  tries  to  cru¬ 
sade  tor  the  bad  case  instead  of 
the  good.  For  instance,  a  man 
who  lives  by  the  sea  can  keep  out 
the  cold  sea  winds  by  building  a 
warm,  snug,  thick-walled  house, 
but  he  can’t  do  a  thing  about  the 
tides.  So  that  when  he  says  there 
ought  to  be  a  law  against  the. 
tides,  he  is  as  futile  as  Canute 
down  there  with  the  broom  try¬ 
ing  to  stem  the  inrushing  sea. 

1  am  thinking  of  the  farmer 
that  bellyached  to  me  about  the 
price  of  wheat,  as  against  the 
price  he  had  to  pay  for  his  im¬ 
plements.  In  a  sense  he  had  a 
case.  But  he  wanted  the  price  of 
wheat  raised.  What  1  cguldn’t 
make  him  see  was  that  the  price 
of  wheat  was  net  settled  by  Mac¬ 
kenzie  King.  But  King  got  blam¬ 
ed  for  it.  So  would  John  Bracken 
if  he  were  in  power.  So  would 
Coldwell,  too.  Thus,  while  par¬ 
ity  prices  were  a  sore  issue,  and 
a  farmer  could  reasonably  claim 
that  there  ought  lo  be  a  closer 
relationship  to  the  price  he  got 
for  things  he  sold  and  the  price 
he  paid  for  what  he  had  to  buy, 
nevertheless,  he  could  not  begin 
by  expecting  .Mackenzie  King  to 
raise  the  price  of  Canadian  wheat. 
Whatever  is  wrong  with  the  pre¬ 
sent  setup,  and  'lowever  great 
the  seeming  inadequacies  of  our 
own  Mackenzie  K.,  certainly,  you 
couldn’t  lay  the  blame  on  our 
almost  septua,,enerian  friemd. 
.\gain.  I  to  ind  farmers  who  fig¬ 
ured  if  they  used  their  profits  to 
pay  off  a  mortgage,  they  should 
not  have  to  pay  income  tax. 
.\gain,  Mr.  King’s  responsible  for 
that,  too. 

In  a  word,  the  V/est  has  griev¬ 
ances,  perhaps,  'but  they  vitiate 
■their  case  with  all  sorts  of  ridicu¬ 
lous  reasoning  like  that. 

*  *  * 

Politically,  this  field  seems 
pretty  wide  open.  In  British  Col¬ 
umbia.  the  Liberals  claim  they 
are  coming  back.  The  Progres¬ 
sive  Conservatives  ,ay  that  they’ll 
come  into  their  own.  as  they  did 
in  the  1920’s.  While  the  Cold- 
wellites  figure  that  federally  and 
provincially,  B.C.’s  in  the  bag. 

In  Alberta,  the  Liberals  figure 
to  do  better  than  they  did  last 
time,  when  they  t  ok  seven  out 
of  seventeen.  The  Progressive 
Conservatives  believe  they  can 
make  s’me  sort  of  comeback 
with  two  or  th.’ee  seats.  The 
Social  Crediter*’  think  they’ll 


British  Social  Security  Plan  Has 
Wide  Ramifications 


[nvestment  Securities 

McLeodYoumg.Weir  &  Company 

IIMITID 

276  St.  James  St.  West,  Montreal 

TelvphoMi  Harbour  4261 

0#cM  at  TorrmUt,  Montreal,  Ottawa,  Hamilton,  London, 
Correspondents  in  Sew  York  and  London,  England, 


A  VARIETY  of  local  and  not 
so  local  battle-grounds  will  now 
be  established  as  a  result  of  the 
social  security  plans  which  have 
been  announced  from  London  this 
week.  Today,  since  anything  that 
happens  in  one  community  leaves 
its  reverberations  in  any  other 
community,  a  vast  social  security 
scheme  in  a  country  which  has 
been  said  to  be  “broke”  must  be 
looked  upon  as  something  of  con¬ 
suming  inte  rest  everywhere. 
From  whatever  different  view¬ 
points  the  measures  will  be  stud¬ 
ied  depends  largely,  of  course, 
upon  the  prevailing  philosophy, 
but.  quite  impartially,  it  is  not 
at  all  difficult  to  foresee  a  num¬ 
ber  of  questions,  a  variety  of  cir¬ 
cumstances,  and  indeed  a  num¬ 
ber  of  violent  political  jumps 
through  the  hoop. 

It  has  been  expected  for  some 
lime  that  the  Beveridge  report 
would  be  implemented  to  a  very 
substantial  extent  in  tbe  land  of 
its  birth.  Springing  from  a  de¬ 
sire  on  the  part  of  the  British 
people  to  do  away  with  such 
grosser  forms  of  inequity  as  have 
prevailed  in  the  land  since  be¬ 
fore  the  days  of  the  two  Pitts, 
the  Beveridge  report  was  taken 
to  be  one  of  the  answers  found 
to  the  question  of  ameliorating 
the  conditions  of  living  which 
were  largely  bad;  the  govern¬ 
ment,  knowing  that  its  future 
would  abruptly  stop  the  day  after 
it  would  announce  a  refusal  to 
implement  the  report,  not  only 
wished  to  survive,  but  also  wish¬ 
ed  to  do  justice  to  the  demands 
of  a  people  that  had  made  up  its 
mind. 

However,  judging  from  the 
ease  with  which  such  figures  as 
£650  millions  are  thrown  to  the 
hungry  analyzers  and  commenta¬ 
tors,  it  would  seem  to  be  quite 
a  small  matter  to  finance  such 
£650  million  plans.  Up  until  the 
making  of  the  plan  it  was  nona 
ot  our  business  to  talk  about  it. 


BY  E.  C.  ERTIi 


Now  that  it  has  been  set  upon 
the  chute  which  will  bring  it  in 
to  the  legislative  chambers  and 
the  law  books,  we  may  be  per¬ 
mitted  to  see  a  little  further 
ahead.  The  questions  that  arise 
from  this  measure  and  which  are 
of  absorbing  interest  to  us  aud 
to  a  number  of  other  countries  is 
this.  What  industrial  ijollcies, 
wh^t  trade  policies,  what  protec¬ 
tionist  policies  and  what  politi¬ 
cal  measures  will  be  required  to 
keep  the  scheme  financed.  How 
will  it  fit  into  the  general  scheme 
of  international  monetary  and 
lending  policies  that  we  have 
been  having  dreams  about  of 
late,  and  if  it  will  not  fit,  then 
what  ? 

.4  number  of  these  questions 
are  beyond  sound  analysis  at  the 
present  time.  A  few  of  them, 
however,  can  he  looked  upon  even 
now,  and  at  least  one  of  them 
will  have  some  hearing  upon  de¬ 
velopments  in  Canada. 

*  ¥  * 

The  first  implication  is,  of 
course,  a  purely  social  domestic 
one  that  concerns  no  one  but  the 
British  people  themselves.  They 
know  better  than  anyone  else 
that  if  they  are  to  get  back  their 
former  economic  greatness  as  it 
was  demonstrated  to  the  rest  of 
the  world  by  so  many  different 
methods,  they  will  have  to  puH 
their  belts  in  considerably  even 
though  the  war  may  end  soon. 
The  Beveridge  plan  and  the  plan 
now  coming  Itefore  Commons  in 
effect  lets  the  belt  slip  a  few 
notches.  The  main  effect  at  first 
will  be  therefore  a  tightening  of 
the  belt  for  some — a  consider¬ 
able  tightening,  indeed  —  so  that 
a  greater  .slack  can  be  allowed  to 
the  many.  This  is  the  social  im¬ 
plication  about  which  we  need 
not  bother  our  heads  off.  The 
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British  are  much  more  adept  at 
making  such  social  compromises 
than  we  are,  and  they  will  no 
doubt  make  this  one  successfully 
too. 

After  this  has  been  accom¬ 
plished,  however,  Britain  will 
have  to  go  after  trade  as  she  has 
never  gone  before,  especially  in 
view  of  the  fact  that,  security 
plan  or  not,  British  labor  will  no 
more  allow  a  substantial  reduc¬ 
tion  in  wage  levels  than  will 
labor  anywhere  else.  The  follow¬ 
ing  situation  therefore  arises. 
Great  Britain  will  have  to  force 
her  way  back  into  world  markets 
which  she  has  lost,  and  some  of 
which  have  been  lost  irretriev¬ 
ably,  and  she  will  have  to  do  it, 
like  the  North  American  coun¬ 
tries,  although  she  is  saddled 
with  a  high  wage  cost  ii/cident. 
To  overcome  this  difficulty  there 
must  be  a  substantial  amount  of 
1  open  or  hidden  subsidisation  out 
of  the  general  revenue  funds  of 
the  country.  These  general  rev¬ 
enue  funds  must  needs  be  lower 
than  they  used  to  be  because  of 
the  liquidation  during  the  war  of 
many  of  the  .sources  ot  invest¬ 
ment  income,  direct  and  indirect, 
whether  these  sources  consisted 
of  Canadian  shares  and  bonds,  or 
of  colonial  plantations  which 
have  been  destroyed  as  a  result 
ot  the  war  in  the  east. 

To  go  two  more  steps  beyond 
this,  she  must  carry  a  public  debt 
which  has  gone  far  beyond  any¬ 
thing  considered  leasable  ten 
years  ago.  and  she  must  now  car¬ 
ry  the  cost  ot  a  social  security 
scheme  which  would  do  Justice 
to  a  rich  and  prosperous  country 
just  feeling  good  enough  to  do 
anything.  What  wonder  should 
there  be  about  the  reluctance  of 
the  British  people  to  commit 
themselves  to  a  rigid  system  of 
monetary  standards.  Why  should 
anyone  be  surprised  at  the  pros¬ 
pect  that  Britain,  at  the  forth- 
(Continued  on  Page  7) 


sweep  the  loot'  ills  province.  The 
C.C.F.  are  figuring  on  Calgary 
East,  Edmonton  East,  Medicine 
Hat,  and  perhaps  another. 

In  Saskatche  an.  the  Liberals 
are  confident  everywhere.  The 
Progressive  Conservatives,  with 
excellent  candidates  in  the  field, 
think  they’ll  pick  up  a  few,  while 
the  C.C.F.  coniplaceii  ly  talk  of 
gobbling  the  \.hole21. 

in  Manitolia.  the  confidence  of 
the  Conservatives  is  not  exceed¬ 
ed  by  that  of  the  I.iherals,  while 
the  C.C.F.  claim  Manitoba  will 
(Continued  on  Page  10) 

MEAT  SMeT^ 
HEAVY  DESPITE 
RATION  LIFTING 

Farmers  Producing  on  Incred¬ 
ible  Scale  Although  Labor 
Is  Short 

STORAGE  IS  TAXED 

Despite  the  lifting  of  meal  ration¬ 
ing  regulations  in  recent  months, 
an  ample  supply  exists  and  it  is 
Hssuied  for  some  time  to  come  for 
Canadians,  whether  civilian  or 
armed  forces  personnel. 

Proof  of  this  statement  was 
brought  to  light  this  week,  along 
with  other  facts  of  interest  lo  con¬ 
sumers  generally,  in  discussions 
conducted  by  I'he  K'inancial  Times 
with  several  of  the  leading  execu¬ 
tives  in  the  packing,  refrigeration 
and  cold  storage  industries. 

To  quote  one  relial)le  informant, 
"Farm  production,  especially  of 
such  commodities  as  pork,  cheese 
and  eggs,  has  been  tremendously  in 
excess  of  anyone’s  imagining. 

“Notwithstanding  the  shortages 
in  farm  labor  which  have  existed 
and  still  exist  in  some  areas,  far¬ 
mers  have  produced  incredible 
■quantities  of  these  goods,  rightly 
deeming  them  among  their  most 
profitable  output. 

“This  is  especially  true  in  the 
case  of  cheese.  Thanks  to  provin¬ 
cial  and  federal  bonusing,  the  far¬ 
mer  who  converts  his  milk  into 
high-grade  cheese,  realizes  any¬ 
where  up  to  50  cents  per  hundred 
pounds  more  than  if  he  made  but¬ 
ter  This  same  factor  also  largely 
accounts  for  the  lessened  quantity 
of  butter  available,  with  the  at¬ 
tendant  deferment  of  certain  butter 
ration  coupons. 

Hope  To  Fill  t'ontracl 
With  cheese  output  greatly  ex¬ 
panded  over  pre-war  figures,  ye 
hope  to  be  able  to  meet  full  con¬ 
tract  requirements  of  125,000.000 
pounds  for  the  British  .Ministry  of 
Food. 

“Next  year’s  problem  will  un¬ 
doubtedly  be  the  egg  situation. 
Even  at  present,  and  for  some  time 
(Continued  on  page  12) 

CCF  To  Offer  Winnipeg 
Lower  Street  Car  Fares 

B.v  Staff  Correspondent. 
Winnipeg. — The  CCF  intends  fo 
fight  the  next  municipal  elections 
in  Winnipeg  almost  exclusively  on 
the  question  of  lower  street  car 
fares  and  low'er  electricity  rates,  ac¬ 
cording  to  the  platform  which  will 
be  ma^  public  shortly,  but  the 
plans  of  which  have  not  been 
kept  specially  secret.  This  is  not 
only  due  to  the  fact  that  these  are 
what  the  CCF  minority  considers  to 
be  “burning  issues”,  but  also  be¬ 
cause  they  have  very  little  other 
matter  that  could  l>e  effectively 
talked  about  just  now.  There  is 
incidentally  a  feeling  here  among 
the  CCF  standard  bearers  them¬ 
selves  that  they  will  do  well  to  hold 
what  they  have  in  Council,  and  that 
they  ought  not  lo  expect  to  gain 
any  additional  seats. 


lOc  A  COPY,  $3  A  YEAR 


BRAZILIAN  SETS 
A  NEW  RECORD 
IN  AUGUST  NET 


Earnings  For  First  8  Mos.  Show 
I'  Gain  Equal  to  21.6 
Cents  a  Share 

TO  PAY  ANOTHER  31 

Net  Earnings  for  Full  12 
Months  of  Current  Year  May 
Exceed  Record  Figure  Estab¬ 
lished  Back  in  1929. 

'  Earnings  report  of  Brazilian 
Traction  I.ight  &  Power  Co.,  Ltd., 
lor  month  of  .August  shows  net 
after  operating  expenses  for  the 
month  at  the  liighest  level  in  the 
liistory  of  the  company,  and  In¬ 
crease  over  corresponding  month 
of  last  year  was  the  largest  regis¬ 
tered  liy  company  for  some  con¬ 
siderable  time.  At  $2,792,015,  net 
earnings  for  month  under  review 
showed  a  gain  of  $370,641  over  fig¬ 
ure  for  same  month  ot  last  year, 
which,  if  carried  right  through  to 
;  net  after  all  charges  and  write-offs, 
would  be  equivalent  to  5.3  cents  a 
-share  on  outstanding  stock  of  the 
I  company. 

‘  Gross  for  August  is  reported  at 
$5,157,225  and  was  $633,352 
higher  than  that  for  August  1943, 
while  operating  expenses  were  up 
$262,71  1  at  $2,365,210. 

For  first  8  months  of  this  year 
net  earnings  aggregated  $20,025,- 
972  and  showed  an  expansion  of 
$1,518,872  over  figure  for  corre¬ 
sponding  period  of  last  year,  this 
gain  being  equivalent  to  21.6  cents 
a  share  on  outstanding  stock. 
Cumulative  gross  was  $4,256,072 
higher  at  $38,159,967  while  oper¬ 
ating  expenses  were  up  $2,737,200 
at  $18,133,995. 

Net  earnings  of  Brazilian  Trac¬ 
tion  for  the  year  1943  were  equal 
lo  $2.72  a  share  on  outstanding 
common  stock  of  company,  which 
compared  with  an  alltline  peak  for 
net  earnings — established  in  1929 
— of  $2.93  a  share  on  stock.  Hence, 
even  if  no  further  gain  In  net  is 
shown  for  the  final  4  months  of 
this  year  over  last,  a  new  pealj' in 
net  earnings  would  be  esiablishad 
for  year  1944.  Prospects  for  net 
for  <’urrent  year  somewhere  in  ex¬ 
cess  of  $3  a  share  on  stock  now 
appear  good. 

IMvidends  Equal  Peak 
.  Directors  of  company  during 
past  week  declared  a  dividend  of 
$1  a  share  on  its  common  stock  on 
account  of  operations  for  second 
half  of  current  year,  payable  In  De¬ 
cember.  This  will  make  a  total  df 
$2  a  share  distributed  on  the  stock 
in  1944  as  compared  with  $1.75  a 
share  paid  for  1943.  This  will  equal 
the  peak  in  dividend  payments  on 
the  stock,  also  established  in  1929. 
Comparative  earnings  for  month  of 
August  and  for  first  8  months  of 
current  year  are  as  follows: 

- .WGUST - 

194 1  1943  Incr. 

$  $  $ 

Grrms  earn..  .S.1.'i7.223  4..S2:i.8T3  633,363 

Opr.  exp.  ..  2.:t6.),2in  2,102,499  262,711 

Net  earn.  .  2,792,01,6  2.421,374  370,641 

- EIGHT  .MONTHS - 

Gross  rarn..  .38,1.69,967  .33.903.89.6  4.256.073 
Oprr.  exp.  .  18,i:t3.99,6  1.6, .396, 795  2,737.200 

NX  earn.  .  20.02.6,972  18, .607.100  1,518.873 
Shareholders  of  Brazilian  Trac¬ 
tion  were  informed  at  the  annual 
meeting  of  company  in  June  of  this 
year  of  xvage  increases  that  had 
lieen  granted  to  employees  of  the 
company  in  Brazil  and  were  told 
that  company’s  problem  was  one  of 
being  able  to  develop  sufficient 
new  business  to  take  care  of  the 
higher  wage  rates  and  additional 
operating  costs.  .Monthly  reports  is¬ 
sued  since  then  have  indicated  that, 
so  far,  company  has  managed  to 
offset  the  effect  of  increased  wages. 

Shares  of  company,  which  had 
weakened  on  the  strength  of  re¬ 
ports  of  political  troubles  In  the 
Republic,  have  shown  a  fair  recov¬ 
ery  during  past  week  or  10  days 
and  sold  at  22  at  the  close  on 
Tuesday  of  this  week  as  compared 
with  a  low  for  the  current  year  of 
20  established  this  month. 

Indicative  of  the  improvement 
that  has  been  in  evidence  In  busi¬ 
ness  activity  and  in  trade  position 
(Continued  on  page  12) 


Let’s  Finish  the  Job 


In  the  dark  days  of  tbe  Battle  of  Britain, 
the  words  of  Winston  Churchill  “Give  us 
the  tools  and  we’U  finish  the  job”  were  a 
challenge  that  was  accepted  throughout  this  * 
continent. 

Vast  volumes  of  “the  tools”  have  been  pro¬ 
duced  and  used  in  action.  Much  more  will 
be  needed  before  the  Battles  of  Europe  and 
tbe  Pacific  are  won. 

For  tbe  investor  this  calls  for  continued 
thrift,  saving  and  buying  of  Victory  Bonds, 
the  best  investment  available  to  Canadians. 

LeCa  Finish  the  Job 

Get  ready  now  to  buy  more  Victory  Bonds. 


Gundy  Corporation, 

ToL:  HArhour  2131  Limited 


i 


YOUR  WAR  SECURITIES 
...  with  this  low-cost  plan  _ 


CIVILIANS  STILL 
DEBARRED  FROM 
THE  CONTINENT 


Machine  Tools  Supply  Was 
A  Big  War-Time  Problem 


_THE  FINANCIAL  TIMES,  SEPTEMBER  29,  1944 

Dividend  Declarations 


We  will  keep  your  Victory  Bonds  in  our  vaults,  clip 
the  coupons  and  credit  the  amounts  to  your  savings 
account — for  lOfl  per  annum  for  each  $100  o£ 
bonds,  minimum  charge  25ff. 

We  will  keep  your  War  Savings  Certificates  for  the  entire 
years  to  maturity — for  lOji  per  $5,  up  to  $1  per  $500  certificate. 

If  you  should  need  cash,  you  can  BORROW  from  the  Bank* 
using  your  Victory  Bonds  as  security. 

BANK  OF  MONTREAL 

FOUNDED  IN  1817 


NEW  FRANCHISE 
FOR  N.B.  POWER 


Agreement  for  5- Year  Term 
With  Buses  to  Replace 
Street  Cars 

Speriul  C'orrespoiuJenrp 


®w— fFACin  mmmmm  -  |  Ottawa. — One  of  the  most  im-)  Interchangeability  of  components 

Liberated  Europe  Remains  I  Pnrtant  elements  in  Canada's  war  and  uniformity  of  products  demand 
Victory  Bonds  in  our  vaults,  clip  Closed  to  Visitors  for  Busi-  production  program,  and  one  of  the  g°“nd®i.ds*of  qSity‘'esta'wishJd  fSr 

;dit  the  amounts  to  your  savings  ness  or  Personal  Reasons  most  ticklish  problems,  was  the  British  munitions  of  war  are 

e  U  ttnn  e  -  establishment  of  an  adequate  sup-  recognized  as  being  of  the  highest 

per  annum  tor  each  5100  Ot  ITARV  rnWTRni  P'y  o*  machine  tools.  order  to  assure  the  proper  and  safe 

■xaiRClii.  W1I1.I1MKI  cuniiKUl.  Canada's  tunctionlng  of  guns,  ammunition, 

Ottawa  -  cI^^IdTans  who  have  machine  tools  Industry  was  com-  instruments  under  varied  con- 
5  Certificates  for  the  entire  IM  .  nn  »  k*  1  1  ^  paretively  small.  The  inventory  of  ditions  of  service. 

”  ”  attempting  to  obtain  permls-  nietal-working  machinery  in  1940  Early  in  the  war.  the  supply  of 

5,  up  to  51  per  5300  certmcate.  sion  to  visit  liberated  Europe,  showed  that  only  about  one-third  gauges  In  Canada  was  the  respon- 

r  I  B  I  either  for  business  or  personal  rea-  of  the  machine  tools  required  for  sibllity  of  the  British  Supply  Board, 

in  BORROW  from  t.-.e  Bank,  ^-a,.  work  were  available.  Some  of  When  the  ^ard  ceased  to  exist,  the 

nity.  ment  of  External  Affairs  that  such  ‘^ese  were  from  one  to  ten  years 

permission  cannot  yet  be  obtanled.  "'“i 

In  a  statement  issneri  liurine  majority — had  been  used  for  from  Canada,  at  that  time,  was  largely 
A  Ml  «»  «■  «  «  past  week  on  his  subject  depart-  10  to  50  years.  '  dependent  on  United  States  gauge 

MOnTREAE  meni  savs-  J  c  .  p  increase  Canadian  production  plants,  and  specialized  gauge  shops 

>  IN  ,8.7  “At  present,  entry  into  liberated  to  buy  available  tools  from  were  virtually  non- 

A  72*  parts  of  Europe  is  controlled  by  the  *!l®  i!".  ^ttadel  i  „  „  '  , 

■  11  I  I  I  Allied  authorities.  No  civilian  is  ‘^^‘‘“dislng  Co.  Limited,  was  incor-  Following  a  period  of  reorgan- 

allowed  to  enter  tor  private  busi-  Porated  in  May,  1940.  In  Au^gust  ization  of  puge  shops,  the  Gauge 

- - -  ,  _  negg  or  personal  reasons  the  same  year,  a  Machine  Tools  and  Cutting  Tool  Production 

.1  ,  ...  ''It  is  not  Dossible  to’  sav  now  Controller  was  appointed  to  co-  Branch  of  the  Department  was  form- 

the  national  economic  structure  npriod  nf  miiiiarv  .mntrni  ordinate  deliveries  and  allocate  ed.  It  continued  to  administer 

and  the  statistics  of  almost  every  ,  ,  , , ,  „.iii  p-a  ThJnpnarf  machines  to  where  they  were  most  I  gauge  procurement  until  May  15, 
chapter  of  this  edition  of  the  year  '"’J  i.rE'entlv  reonirad.  1  945!  when  Its  fnncttnna  Tiroro 


£«.arly 
Rate  Dlv. 

t  S 

Alum.  Co.  of  Can.  Ltd.  S%  Pref.  5.00  IJSq 

Asbestos  Corp.  Ltd . 80  .20q 

Assoc.  Breweries  of  Can.  Ltd...  l.UU  .zj  q 

Bank  of  Nova  Scotia  .  10.00  2.50q 

*aBank  of  Nova  Scotia  .  ,08  1 

Bathurst  Power  A  Paper  Co.  “A"  Mill  ,z.')q 
Beatty  Brothers  Limited  "A”  ...  .,j0  Ii 

Beatty  Brothers  Ltd.  *‘B”  .  .Z,j  li 

Belding-Corticelll  Ltd.,  common  .  4.00  t.lIU  u 


Date 

Payable  Record 


— 1»44-1»43— 
Paid  Paid 
I  5 
5.00  8.75 


the  national  economic  structure 


Allied  authorities.  No  civilian  is 
allowed  to  enter  tor  private  busi¬ 
ness  or  personal  reasons. 

"It  is  not  possible  to  say  now 


chaiiter  of  this  edition  of  the  year  sucii  uavei  wui  ena.  ine  uepari-  „,.„p„.i„  reauired.  1942  when  Its  functions  were 

hook  reflect  the  extent  to  which  ^oicli”  wlth^thrsUua^Uo^  Machine  Tools  Controller  assumed  by  Cutting  Tools  and 

war  production  and  war-tiine  con-  ^  view  onsnrino^  ihnf  f'ano’  given  the  power  to  anticipate  Gauges  Limited.  The  company  is 
trols  have  played  their  parts  in  ^  view  to  ensuring  inai  cana-  p^ng^a's  requirements  regarding  responsible  for  the  purchase  of  all 

maintaining  output  and  supporting  “  siven  me  same  op-  purchasing  of  machine  tools  inspection  gauges  requisitioned  by 

the  price  structure  against  growing  " a  „  which  might  be  required  for  future  the  Inspection  Board  of  the  United 

pressures  from  all  sides.  m  h^*hL‘°v,  ^  countries  contracts  In  1941,  cutting  tools  Kingdom  and  Canada,  and  the 

The  Year  Book  will  be  supplied  ^  peiaonal  or  gauges  came  under  the  Juris-  various  divisions  of  the  Department 


to  tlie  public  as  long  as  copies  are 
available,  by  the  King’s  Printer, 
Ottawa,  at  the  price  fo  $2.00  per 


business  interests. 

'■in  view  of  the  present  situa- 
I  lion  it  is  necessary  to  refuse  re- 


diction  of  the  Controller,  who  set  of  National  Defence.  It  exercises  I 
up  new  capacities  to  manufacture  control  over  the  allocation  of  all] 
them.  At  the  same  time,  he  pro-  shop  gauges  required  by  various 


Saint  John.  N.B.— The  awarding  copy.  This  covers  merely  the  cost  facilities  to  travel  to  hibited  the  exportation  of  any  munitions  contractors, 

of  the  transportation  franchise  for  of  Paper,  press  work,  and  binding,  '"o  ilbeiated  pat  of  Ltitope,  and  cutting  tools  until  Canada’s  re-  fn  oneraHnn  Of 

a  five  year  period  to  the  New  a'’d  leaves  no  margin  available  for  Passports  are  not  being  endorsed  q„i,.en,ents  were  satisfied.  On  Co-Operation  Of 


November  14,  1941,  another  Crown  i 


Co-Operation  Of  Industry 

As  the  munitions  program  pro- 


«  Live  jc-ui  iLfu  vLf  liMT  J  ~  tVif  ciiph  frjivpl’*  M ^  ^  ...  Canada  Permanent  Mtge.  Corp.  8.00  2.0flfi 

Brunswick  Power  Company  by  the  advertising  the  volume.  By  a  suen  travel.  November  14.  1941,  another  Crown  I  As  the  munitions  program  pro-  Canada  Steamship  Line,  Ltd.  .:.  r.r,  ii 

City  of  Saint  John  has  been  com-  special  concession,  teachers,  uni-  »onie  or  inose  wtio  are  desirous  company.  Cutting  Tools  Limited,  I  gressed,  it  became  evident  that  a  Canadian  Westinghouse  co.  Ltd.  2.on  .r.oq 
pleted  and.  thus,  this  long  drawn  versity  students  and  ministers  ot  "J  '''f*,  E>’«"ce,  Belgium  and  formed  to  salvage  and  recon-  serious  shortage  of  cutting  tools 

out  question  has  finallv  been  set-  icligion  may  obtain  paper-hound  Netherlands  are  interested  in  jition  worn-out  cutting  tools  tor  would  occur  unless  Canadian  pro-  Cassidy’s  Liiiiul*d  *Pref  .  i  rl'' 

tied.  The  agreement  has  also  been  copies  at  fl.On  each,  but  the  niiin-  ascertaining  the  status  of  plants  yge  in  war  plants.  duction  of  these  items  was  sub-  c.ntra'l  Can.  Loan  *  Savings  Co.  8.00  s.'obq 

approved  hv  the  highwav  boards  of  has  been  set  aside  for  this  ®'’“  P'operties  in  which  they  had  yjjp  Machine  Tools  Controller  stantially  increased.  A  Deputy  Central  Patricia  Gold  Mines  Ltd.  .12  .o.tq 

the  two  adjoining  parishes  and  the  Purpose  is  restricted,  owing  to  the  interests  before  the  war  and  in  geU  j,gg„  responsible  for  spiting  up  Machine  Tools  Controller,  with  wide  cm/ano ‘'i imifed  *Pref"“’”‘  i'”7ia 

power  company.  "ced  for  economy,  and  early  appli-  'h®™  going  again.  some  valuable  machine  tool  capacity  experience  in  the  cutting  tools  in--  commercUl  AIcbhols  Ltd.,' ‘ "com.  .20  '.b.iq' 

Ultimatelv  it  is  expected  the  ‘’ution  for  copies  on  the  part  of  others  are  representatives  of  j,j  Canada.  These  plants  are  now  dustry,  was  therefore  appointed.  Do.,  Pref.  . .  .40  .lOq 

present  tramway  svsteni  will  be  those  desiring  to  purchase  them  is  firms  interested  in  selling  goods  asset  to  the  country  and  will  Through  the  co-operation  of  the  Confederation  Life  Association  «.<X)  l.oun 

done  away  with  and  when  buses  desirable.  Applications  for  paper-  cither  where  they  had  market  out-  j^^g  g^re  of  the  Dominion’s  re-  cutting  tools  industry  in  Canada,  cX  Ga%  Co!^f  Toronfo  ...'!^^^  8.00  2  00q 

are  available,  these  will  replace  the  i’ound  copies  should  be  addressed  betore  the  war  or  where  they  quirements  for  the  future.  Mean-  which  consisted  of  well  organized  consolidated  Press  Ltd.  .  .15 in 

street  cars.  The  local  transportation  The  Dominion  Statistician,  Do-  believe  new  outlets  can  be  opened,  while,  the  plants  have  supplied  a  firms  with  the  skill  and  ability  to  Crowm  Zeilerbach  Corp.  common,  i.oo  .2.5  q 


the  two  adjoining  parishes  and  the  Purpose  is  resrrictea,  owing  to  the 
power  company.  need  for  economy,  and  early  appli- 

Ultiniately  it’  is  expected  the  cation  for  copies  on  the  part  of 


system,  even  with  buses  also  run-  tU'U' 
ning,  is  unable  to  meet  present  tawa 
day  demands  and  it  is  also  expect¬ 
ed,  when  conditions  permit,  that  Bar 
several  new  areas  will  be  served 
which,  up  to  the  present  have  not 
been  served. 

The  Power  Company  is  the  pio-  ,p^ 
neer  in  transportation  in  Saint  .  , 


Big  Pre-War  Trade 
An  anticipated  substantial  de- 


rhe  Dominion  Statistician,  Do-  believe  new  outlets  can  be  opened,  while,  the  plants  have  supplied  a  firms  with  the  skill  and  ability  to 

minion  Bureau  of  Statistics,  Ot-  Big  Pre-War  Trade  substantial  proportion  of  Canada’s  expand  production,  capital  assist- 

.  .  needs  and,  by  the  use  of  certain  ance  was  supplied  where  necessary 

- An  anticipated  substantial  de-  surplus  capacity,  substantial  quan-  by  the  Crown  both  for  plant  equlp- 

T.. kJ..a  niand  lor  certain  lines  of  goods  in  j^jgg  j,een  shipped  to  ment  and  extension,  and  the  volume 

C6IOn3  I  rflCTIOn  not  the  reconstruction  of  war-ravaged  Britain,  other  parts  of  the  of  cutting  tools  production  In  Can- 

Getfina  Snanish  Funds  fo  a  desire  to  get  Empire,  the  United  States,  and  ada  surged  upward. 

^  jpanian  runas  „  the  ground  floor  and  estab-  Ruggja.  One  of  the  functions  of  the  Gauge 

lish  connections  as  soon  as  pos-  snnrrnm  ot  SuddIv  and  Cutting  Tools  Production 

ronto  J.  B.  Alley,  New  \ork.  Branch  was  to  assist  contractors  in 

)een  elected  a  director  of  Bar-  Prior  to  the  war,  Canada  enjoy-  At  the  suggestion  of  the  Con-  effective  utilization  of  cutting 


Barcelona  Traction  Not 


Bell  Telephone  Co.  of  Canada..  8.00  2.00  q 

lliltmore  Hals  Limited  . 00  .15  q 

Brentford  Cordage  Co.  Ltd.,  Pref.  1.30  .32'iq 

Brazilian  Traction,  Light  A  ,’ower 

Co.  Ltd..  Pref .  8.00  t.50q 

B.  C.  Power  Corp.  Ltd.  “A”  .  1.60  .40q 

British  American  OH  Co.  Ltd.  ..  l.UU  .2.*iq 
B.C.  Elec.  Pwr  Co.  Ltd.  Pref.. .  6.00  1.50  q 

Uralorne  Mines  l.td . 80  .2(lq 

Bialorne  Mines  i.inilled  extra  ...  .til 

Droulan  Porcupine  Mines  .04  Inl. 

Building  Products  Ltd.  . 60  .loq 

Burlington  Steel  .Co.  Ltd . 60  15q 

Calgary  &  Edmonton  Corp.  Ltd.  05  Int 

Canada  Bread  Co.  Ltd.  1st  Pref  6.00  l.50(| 

Do.  “B”  Pref .  2.50  .fi2'aq 

’Canadian  Bank  of  Commerce  . .  .1,'q 

Can.  Breweries  Ltd.  Pref .  3.40  .8.‘>  q 

Ctinadian  Canners  Ltd.  common  .  .20 

Do.,  1st  Pref .  1.00  .2.'iq 

Do.,  Extra  . . .O.", 

Do.,  2nd  Pref . 60  .t5q 

Do.,  Extra  .  .(IS 

Can.  Car  A  E’dry  Co.  Ltd.  Pref.  2.10  .52a 

Canadian  Celanese  Limited  .  1.00  .2.5q 

Do.,  extra  .  .25 

Do.,  Pref .  7.00  !.75q 

Canadian  Converters  Limited  ...  3.00  .7;iq 

Can.  Cottons  Ltd.  new  common  .  .30 

Do.,  Pref.- .  6.00  I  50q 

Canada  Cycle  A  Motor  Pref.  ...  5.00  l.2:)q 

C.  Fairbanks-.Morse  Co.  Ltd.  Pref  6.00  l.,^0q 

Canadian  Gen.  Investments  Ltd.  .60  .15q 

Candn.  Industries  Ltd.  Pref.  ....  7.00  l.75qx 
Candn.  Industries  Ltd.  “A”  1.2.'>q 

Candn.  Industries  Ltd.  “B”  ....  1.25q 

Canada  Packers  Ltd .  4.00  l.OOq 

Canadian  Food  Products  .  2.5*  .n2',i.  q 

Can.  Foreign  Investment  Corp.,  . .  50  int. 

Can.  Gen.  Elec.  Co.  Ltd.,  com,  ...  8.00  2.00q 
Can  North.  Power  Corp.  Ltd.  com.  .60  .15  q 

Canada  Life  Assurance  Co .  20.00  ,'>.(l0q 

Do.,  7  per  cent  Pref.  . .  7.00  1.75  q 

Do.,  Pref .  8.00  2.00  q 

Canada  Permanent  Mtge.  Corp.  8.00  2.0flq 
Canada  Steamship  Lines  Ltd.  ...  50  Int. 

Canadian  Westinghouse  Co.  Ltd.  2.00  .r.Oq 
Canadian  WIrebound  Boxes  Ltd.  1.50  .'wt-q 

Carnation  Co.  1st  Pref .  4.00  l.nn  q 

Cassidy’s  Limited  Pref .  1.7,5 

Central  Can.  Loan  A  Savings  Co.  8.00  2.00q 

Central  Patricia  Gold  Mines  Ltd.  .12  .fl3q 

Chartered  Trust  A  Executor  Co.  4.00  l.OOq 

Cinzano  Limited,  Pref .  1.37<4  Inl 

Commercial  Alcohols  Ltd.,  com.  .20  .0.5q 

Do.,  Pref.  . 40  .lOq 


Cons.  Bakeries  of  Canada  Ltd.. .  .20  It 

(!ons.  Gas  Co.  of  Toronto  .  8.00  2.00q 

Consolidated  Press  Ltd.  . .  .15  in 

Crowni  Zeilerbach  Corp.  common.  1.00  .25  q 

D.airy  Corp.  of  Canada  Ltd.,  Pref.  2..50  l.2.5c 

David  A  Frere  Ltd.  “A”  .  1.00  .25q 

Dom.  Mines  Ltd .  1.20  .,30q 

•The  Dominion  Bank  .  .20q 

Dominion  Foundries  A  Steel  Ltd.  1.40  ..35q 

Dominion  Glass  Co.  common  ....  5.00  I.25q 

Dominion  Glass  Co.  Pref .  7.00  1.75q 
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16 
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10.00 

,25q 
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1 

Oct. 

31 

l.UU 

1.00 

..50  Int. 

Oct. 

2 
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1.87t4 

1.00 

.25  Int. 

Oct. 
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15 

.87  H 

t.OU  q 

Ucl.  2 

•Vug. 

31 

6.UII 

6.(ilj 
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Oct. 

2 

Aug. 

3t 

7.00 

7.00 

2.60  q 

Oct. 

16 

St'pl. 

23 

8.00 

8.00 

.15  f| 

Oct. 

14 

Sept. 

.30 

.60 

.60 

.32*(,<| 

Oct. 

15 
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20 

1.30 

1.30 

.50q  (A't.  2  Sept.  15 

.40q  Oct.  14  Sept.  311 

.25q  Oct.  2  Sept.  5 

.00  q  Oct.  .2  Sept.  211 

.2(lq  Orl.  14  Sept.  21 

.1(1  Oct.  14  .Sept.  21 

U4  inl.  Oct.  31  Sept  311 

.I5q  Oel.  2  ScpI.  It 

15q  Oct.  2  .Sept.  11 

05  Inl,  Oct.  16  Sept.  IH 

50(|  Oct.  1  Sept.  22 

62'aq  Oct.  2  Sept.  22 

15q  Nov.  I  Sept.  .3(1 


been  served.  ground  floor  and  estab-  nuggja.  One  of  the  functions  of  the  Gauge 

The  Power  Company  is  the  pio-  ,0*11  xr  v  v  !  id o  ^  Two  Sources  Of  Supply  and  Cutting  Tools  Production 

neer  in  traiisportatiou  in  Saint  .  ^'°'^nnto  J.  B.  Alley,  New  York.  j  i  Branch  was  to  assist  contractors  in 

John  city  and  county  away  back  to  been  elected  a  director  of  Bar-  Prior  to  the  war,  Canada  enjoy-  At  the  suggestion  of  the  Con-  effective  utilization  of  cutting 
the  davs  of  the  hor4-drawii  cars  Traction,  Light  &  Power  ed  a  sizable  trade,  both  export  and  troller,  a  Crown  company,  known  tools  to  increase  output  and  pre- 

Under  the  agreement,  a  Iran's-  '•eP>acing  the  late  Marques  de  import  with  France.  Belgium  and  as  Machinery  Service  Limited,  was  serve  critical  materials,  and  it  was 

portation  commission  is  to  be  form-  Netherlands.  Many  Canadian  incorporated  on  December  22,  1941  j^jer  decided  to  form  a  company 

ed  of  seven  four  of  whom  shall  be  i^xchange  restrictions  still  pre-  firms  had  representatives  or  agents  to  overhaul  and  rebuild  used  to  implement  this  plan.  Cutting 
appointed  by  the  Common  Coun-  remittance  of  funds  from  in  those  countries.  Canadian  trans-  machine  tools,  and  to  recondition  Tools  Limited  was  incorporated  on 

cll  one  bv  each  highwav  board  except  for  purchase  of  ma-  portation  companies  and  some  fin-  equipment  for  contractors  engaged  November  14,  1941,  and  proceeded 

and  one  bv  the  Power  Compaiiv  terials  and  equipment  and  gross  in-  ancial  companies  had  offices  there  in  the  production  of  war  supplies.  assemble  ^  plant  which  was 


The  other  application  for  the  accruing  to  (lompany  had  not  which  they  will  want  to  reopen  as  It  is  manned  largely  by  skilled  tool  brought  into  production  in  June, 


franchise  was  S.M.T.  interests. 

Announce  Salary  Cut’ 

Quebec  Hydro  Board 


been  received  and  it  was  impossible  *ooii  as  possible. 


makers  released  for  the  purpose  4942. 


Dom.  Oilcloth  A  Linoleum  .  l.ZO  .noq 

Do.  Extra  .  .1(1 

Dom.  Tar  A  Chemical  Co.  Pref.  .  5.50  i.37’2q 
Dom.  Textile  Co.  Ltd.  common  ..  5.00  1.25q 

Do.,  Pref.  .  7.00  t.7.)q 

Economic  Investment  Trust  Ltd.  .62  >-5 

Fanny  Farmer  Candy  Shops  ...  1.50  ;i7ii 

Foundation  Co.  of  Can.  Ltd.  ...  1.40  ..35(3 

Fraser  Companies  Ltd .  .35  11 

Gatineau  Power.  5%  pref .  5.00  1.25  q 

Do.  5%%  Pref.  . .  5.50  I..•i7  q 

General  Steel  Wares  Ltd.  5%  Pfd.  1.25  Ir 

(iencral  Trust  Co.  of  Canada...  5.00  1.25  q 

Goodyear  Tire  A  Rubber  Co.  .62q 

of  Can.  Ltd.,  com .  3..50 

Do.,  Pref .  2.50  .f2'/a 

Goulds  Pumps  Inc.  Pref .  1.75  fi 
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to  rpsume  any  payment  of  interest  The  .Massey-Harris  Company  had  from  refugee  internment  camps.  I  name  had  been  changed  to  Cutting 

on  first  mortgage  bonds  of  com-  factories  there  and  other  firms  are  -  Records  are  maintained  of  Tools  and  Gauges  Limited.  The 

pany,  shareholders  w’ere  told.  believed  to  have  had  branch  plants  machine  tools  available  for  sale  in  Reclaiming  Division  was  operated 

-  or  interests  in  plants.  Canada,  and  of  existing  orders,  ^rj,  (.jjg  assistance  of  a  large  arm- 

Prono«e  Carrv  F^rrv  P*'o®P®cts  for  export  business  Machine  tools  may  not  be  exported  gnient  plant  until  the  consolidation 

warry  rerry  Europe,  apart  from  controlled  except  under  licence.  This  enables  gR  company  activities  in  May, 


p  Carrv  Pavrv  me  prospects  tor  export  Dusiness  Machine  tools  may  not  oe  expoiieu  gmenl 

rropose  V«arry  rerry  Europe,  apart  from  controlled  except  under  licence.  This  enables  g]] 

Between  N.S>*Meine  exports  such  as  food  and  other  the  Dominion  goyHRQ.tneHi  and  its  1943, 

—  supplies  moved  through  Govern-  contractors,  as  Canadian 

ment  channels,  it  is  understood,  are  industry  in  generaf.’-i'to  have  first  ...iiijn 


n'rVvaro'  >» '»"-• »' 

n..d  IS,”  r.‘  "’rn'ida  »,  cad.-.  ‘”1  Sr.a.'dbl.r.Tdu7.:3; 

,'rz,7;oi  .73T.'»  v'o"r''r.'3r73  «r,s  “-r  d«”n3.'V.''ra  "s  s  or-r™,,™  r 

’  H.  a  so  '3,mo’“ad  “"I  f.,r,  lo  opera,,  ba-  la>Por„  ,rom  Europe  and  bO.OOO  u.arb.ne  l.ola  to  be  added  tirr.rtt.  ..o^ 

Of  J  A  .Savoie  Montreafnotarv  to  ‘ 'he  buyers  of  goods,  even  if  they  got  as  rapidly  as  possible  to  the  30.000  g^iyage  industry  in  the  United 

»iii 'xTojeanr.a-  nvootoH  ..-h,,,,  t '  IT  Hroviiice  of  Novs  Scotia.  The  there  and  obtained  them,  would  new  and  obsolete  units  of  metal-  aa.agg 

Potvin  viao'nqmprt  phnirman  nf  the  Blatter  was  disciissed  by  Philip  H.  find  it  impossible  to  move  them.  working  machinery  already  in  *  ,  ,  hp^an  nn 

rommurtpu  ^  fhairman  of  the  consulting  engineer,  in  an  Persons  interested  in  going  to  operation.  The  task  was  given  to  rutHn^  and 

ommission.  address  before  the  Klwanis  Club  at  Europe  may  obtain  Information  on  [citadel  Merchandising  Co.  Limited, 


commission. 


Publish  1943-4  Issue 


Bridgewater.  N.S.  Such  stream-  any  developments  in  the  situation  owned  by  the  Crown 
lined  ferries,  Tie  said,  have  proved  from  the  passport  offices.  Canada’s  machine 


Gauges  Limited  has  reclaimed  120,-  I 


Of  Canada  Year  Book  attractive  to  auto  drivers  across 
_  Chesapeake  Bay  in  the  United 

Publication  of  the  1943-44  edi- 

tion  of  the  Canadian  Year  Book,  Mr.  Moore  said  the  plan,  as  called 
by  authorization  of  the  Hon.  James  Hon.  Harold  Connolly. 


Canada’s  machine  tool  capacity.  000  cutting  tools,  and  at  present 
built  up  over  a  long  period  of  years,  has  approximately  7,000  to  8.000 


C.P.R.  Weekly  Gross 
Shows  5  K  Cent. 


A.  MacKinnon.  M.P..  Minister  of  •  fn  ^m^nd  Canadian  Pacific  Railway  Corn- 

Trade  and  Commerce,  is  announced  ‘  ^ pany  reports  gross  traffic  earnings 
by  the  Dominion  Bureau  of  Statis-  Lp  nnp  approxi-  ended  .September  21 


aiid^o  ca'4*v^fiftv°atU(Dniobiles’’am1  $6,310,000.  This  rep-  foiTnd  itself  in  t4"position  of  be-  types.  '  Thl’s  extension  of  capacity 

350  passengers  'They  would  make  increase  of  $303,000  or  jng  ^  supplier  of  machine  tools  to  reached  a  peak  volume  of  sales  in 

c!v  o  per  cent  as  compared  with  the  most  of  the  world  except  enemy  October,  1942.  with  a  total  of  near- 


was  then  lower  for  a  country  of  cutting  tools  in  process, 
this  size  than  it  would  have  been  The  expansion  of  the  cutting  tool 
Gain  'n  normal  time.s  of  peace.  This,  of  industry  in  Canada  has  resulted  in 
course,  was  the  result  of  years  of  the  creation  of  productive  capacity 
depression  which  held  replacements  for  standard  cutting  tools  which  is 
Com-  g  minimum.  ample  for  the  present  wartime  de- 

rnings  The  company  had  two  sources  of  mands,  and  a  substantial  surplus 
21  supply:  The  United  States,  which  capacity  for  export  in  standard 


On  grounds  of  war-time  economy, 
the  1943  edition  of  the  Y'ear  Book 
was  not  published  and  the  present 
volume  has  therefore  been  planned 
to  cover  developments  over  a  two- 
year  period,  perhaps  more  iinpor- 


Were  this  plan  adopted,  it  would 


...  tacturers,  wno  were  graniea  nneiai  Machinery  Service  Limited 

In  the  period  from  January  1  credits  in  order  to  encourage  them 
to  September  21  cumulative  gross  |  to  expand  their  production  facilities.  During  the  first  two  years  of  the 
earnings  of  the  road  amounted  to  The  problems  of  the  company  war,  while  Canada  was  importing 
.$229,208,000,  according  to  figures  .^^.pre  essentially  problems  of  pro-  and  manufacturing  machine  tools 
compiled  from  the  company’s  week-  curement,  and  because  the  United  on  am  increasing  scale,  the  Machine 


.  1  r  ...  .  J  •  ,  .  Vi,  nut  visitors  on  thel,-  u-av  to  Vova  vuiiiuiativv  S' unn  ;  [q  expaUQ  tueir  proUUCllon  lacimieo. 

tant  from  the  standpoint  of  the  ^  ^  United 'states  hv  of  the  road  amounted  to  The  problems  of  the  company  war,  while  Canada  was  importing 

changes  in  our  internal  econony  ^  fL  hours  of  arrival  $229,208,000.  according  to  figures  ^ere  essentially  problems  of  pro-  and  manufacturing  machine  tools 

^an  any  other  like  period  in  the  '  Sr4ia  as  he  nro^aseri  rum PHed  from  the  company’s  week-  curement.  and  because  the  United  on  am  increasing  scale,  the  Machine 

Dominion  s  history.  The  problem  ly  returns.  This  represents  an  in-  states  was  the  principal  source  of  Tools  Controller  realized  that  exist- 

of  ineludmg  all  necessary  new  ma-  .  „  vew  Rn  ^swMU  L  im!  $21,690,000  or  10.4  per  supply,  representatives  were  sent  to  ing  facilities  were  inadequate  for 

terial  and  at  the  same  time  keep-  HrunsvicK  to  tnis  cent  compared  with  the  total  in  the  New  York  and  to  Washington  to  the  overhaul  of  used  tools  to  supple- 


of  including  all  necessary  new  ma-  wouia  eliminate  tne 

terial  and  at  the  same  time  keep-  through  New  Brunswick  ♦, 
ing  the  volume  down  to  convenient  Province. 

limits  has  not  been  an  easy  one  ~ 

to  solve  and,  wherever  possible,  Oqilyie  Asks  TendcrS 

anario  V\  a  e  Vt  <x /-I  f /i  o4irA^  Kvr  oaFa,,.  ^ 


like  part  ot  1943  of  $207,680,000.  maintain  contact  with  the  United  ment  the  supply  of  new  tools  to 

- -  States  administration.  This  move  war  plants.  The  time  also  was  ap- 

snn  I  ivir  APPni vtaik'vt  proved  particularly  advantageous  preaching  when  additional  facili- 
NOO  LINK  AlFOlATMENT  United  States  entered  the  ties  would  have  to  be  provided  for 

Minneapolisw—  The  appointment  xx’ar  and  the  question  of  priorities  the  overhaul  of  machine  tools  on 


Minneapolisw—  The  appointment  xx’ar  ai 
of  G.  A.  .MacNamara  as  general  arose. 


.(jge  production  lines,  tools  that  would 

Canada's  sources  of  supply  were  require  major  repairs  owing  to  the 


space  has  had  to  be  saved  by  refer-  kj  ki  i.  i  ki'il  *  ai  puin  i  United  States  entered  the  ties  would  have  to  be  provided  for 

ence  to  earlier  editions  for  standard  iMCW  Montreal  Mill  Minneapolisy—  The  appointment  war  and  the  question  of  priorities  the  overhaul  of  machine  tools  on 

material.  -  of  G.  A.  .MacNamara  as  general  arose.  production  lines,  tools  that  would 

The  Canada  Y’ear  Book  is  the  Tlie  Ogilvie  Flour  Mills  Company  traffic  manager  of  the  Soo  Line,  Canada’s  sources  of  supply  were  require  major  repairs  owing  to  the 
official  statistical  annual  of  the  ;  has  called  for  tenders  for  the  con-  v.’ith  headquarters  at  Minneapolis,  tapped  to  the  maximum,  and  the  stress  of  continuous  service, 

country  and  contains  a  thoroughly  stniction  of  the  super-structure  of  is  announced  by  H.  C.  Crout,  pre-  following  figures  of  machine  tool  The  problem  was  one  of  ohtaln- 

up-to-date  account  of  the  natural  a  new  mill  building  in  .Montreal,  sident,  effective  October  1.  For  the  production  show  the  growth  of  the  ing  the  necessary  skilled  labor  with- 

resources  of  the  Dominion  and  their  at  an  estimated  cost  of  $1,000,000.  past  three  and  a  half  years,  Mr.  Dominion’s  capacity  during  the  out  diverting  essential  men  from 

development,  the  history  of  the  This  expansion  is  not  increasing  .MacNamara  has  been  general  past  four  years:  1939,  $4  million;  vital  war  industries,  and  it  was  de¬ 
country,  its  institutions,  its  demo-  present  capacity  as  it  is  merely  part  freight  agent  of  the  C.P.R.  at  Chi-  1940,  $15  million:  1941,  $23  mil-  cided  to  utilize  the  services  of  a 

graphy,  the  different  branches  of  of  a  program  for  modernizing  the  cago.  Succeeding  Mr.  MacNamara  lion;  1942,  $22  million;  1943,  ap-  number  of  skilled  engineers,  drafts- 

finance,  education,  etc. — in  briqf,  a  local  mill.  The  new  plant  will  re-  as  central  freight  agent  for  the  proximately  $20  million.  men.  toolmakers,  machinists,  and 

production,  trade,  transportation,  place  the  present  mill  in  use  as  Canadian  Pacific  Railway  Co.  at  icvioHno'  Fiir-iiities  machine  toolfltters  in  Canadian 

comprehensive  study  within  the  soon  as  it  is  completed.  Chicago  is  Walter  W.  Kremer,  r-xisnng  rm-iunv*  refugee  camps. 

limits  of  a  single  volume  of  the  Aggregate  daily  capacity  of  Ogil-  whose  appointment  also  becomes  Since  successful  machine  tools  Machinery  Service  Limited  was 
social  and  economic  conditions  of  vie  mills  is  over  11,000  barrels  of  effective  October  1,  according  to  ar®  the  products  of  the  experience  incorporated  as  a  Crown  company 

the  Dominion.  flour  with  six  mills  operating  on  an  announcement  by  C.  E.  Jeffer-  a^d  mechanical  ingenuity  of  their  on  December  22,  1941,  to  overhaul 

The  war  has  now  cut  deeply  into  cereals,  niillfeeds,  etc.  son.  freight  traffic  manager.  makers,  generally  speaking  it  was  ancl  rebuild  used  machine  tools 
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makers,  generally  speaking  it  was  and  rebuild  used  machine  tools 
the  company’s  policy  to  encourage  which  pass  through  the  warehouse 
the  expansion  of  existing  Canadian  of  Citadel  Merchandising  Co.  Lim- 
facilities  instead  of  creating  new  ited,  and  to  recondition  equipment 
capacity.  for  contractors  engaged  in  the  pro- 

When  United  States  priorities  duction  of  war  supplies, 
became  a  factor  of  delay,  the  com-  In  the  early  part  of  1942,  a  plant 
pany  was  asked*  to  act  in  an  ad-  was  rented  in  Montreal  as  a  site  for 
ministrative  capacity  as  agents  of  the  new  company.  This  site  was 
the  Priorities  Branch  in  all  matters  later  acquired  outrtight.  Part  of  the 
affecting  priorities  for  all  machine  building  was  cleared  of  machinery 
tools  to  be  brought  Into  Canada,  and  the  first  group  of  men  started 
whether  the.se  tools  were  for  gov-  work  on  January  31,  1942.  The  fol- 
ernment  account  or  otherwise.  lowing  departments  were  set  up: 

The  percentage  of  used  tools  Dismantling  and  erecting  shop;  ma- 
bought  since  the  creation  of  Citadel  chine  shop;  plating  plant;  wood- 
Merchandislng  Co.  Limited  has  working  and  pattern  shop:  and 
been  small,  but  they  were  useful  drafting  and  engineering  depart- 
implements  in  the  hands  of  both  ment.  The  work  progressed  rapid- 
prime  contractors  and  sub-con-  ly  and  the  plant  now  is  handling 
tractors.  They  were  placed  largely  every  type  of  machine  tool  from 
on  a  rental  basis.  Although  it  wa.s  small  bench  lathes  to  the  heaviest 
anticipated  that  a  number  of  these  machinery. 

used  tools  would  be  returned  to  The  Tool  Designing  Division,  or- 
the  company,  almost  all  of  them  ganized  in  the  early  stages,  has  been 
are  still  in  service.  disbanded  as  unnecessary  under 

The  widespread  distribution  of  present  circumstances, 
munitions  contracts  has  forced  all  Production  of  Machinery  Service 
manufacturers  and  machine  tool  Limited  has  Increased  to  a  point 
operators  to  become  acutely  con-  where  the  company  Is  now  able  to 
scions  of  close  tolerances,  and  con-  meet  the  major  requirements  of 
sequently,  has  raised  the  standards  Canada’s  war  industries  for  the 
of  workmanship  and  of  production  overhaul  and  repair  of  machine 
from  machine  tools. - -  tools. 
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7,00 

Toburn  Gold  .Mines  Ltd . . 

.04 

.01  q 

Nov. 

22 

Oct. 

20 

.04 

.04 

T(X>ke  Bros.  Ltd . 

1.00 

.25q 

Oct. 

.3 

Sept. 

15 

1.00 

Toronto  General  Tinist  Corp.  ... 

4.00 

l.OOq 

Oct. 

2 

Sept. 

8 

'too 

4.1.0 

Toronto  Mortgage  Co . 

5.00 

!.25q 

Oct. 

2 

Sept. 

15 

5.00 

5.00 

Traders  Finance  (jorp.  ‘A*  Pref. 

6.00 

l..5()(| 

Ocl. 

2 

Sept. 

15 

6.00 

6.00 

Twin  City  Rapid  Transit  Co.  Pref. 

1.75  Int.X 

Oct. 

1 

Sept. 

22 

5.25 

7.00 

United  Corp.  “A”  . 

1.50 

.37q 

Nov. 

15 

Oct. 

14 

1.50 

1..50 

United  Fuel  Investments  “A”  ., 

H.on 

.75  q 

Oct. 

2 

Sept. 

9 

.3.00 

3.00 

Vlau  Limited,  Pref . 

5.00 

l.25q 

Oct. 

2 

Sept. 

20 

5.00 

5.00 

4he  Wabasso  Cotton  (jo.  Ltd . 

4.00 

I. OOq 

Oct. 

2 

Sept. 

25 

4.00 

4.00 

Western  Grocers  Ltd.,  common  . . 

3.00 

.75(i 

Oct. 

15 

Sept. 

15 

5.00 

5.00 

West  Kootenay  P.  A  L.  Co.  Pref. 

7.00 

I.75q 

Oct. 

2 

Sept. 

23 

5.25 

7.00 

Do..  Pref . 

7.00 

1.75q 

Oct. 

15 

Sept. 

15 

7.00 

7.00 

Weston  (George)  Co.  Ltd . 

’.80 

.20q 

Oct. 

2 

Sept. 

1 

.80 

.80 

*Y\Tlsll  Limited  . 

1.00 

.25q 

Oet. 

2 

Sept. 

1 

1.00 

1.00 

Woods  Manufacturing  Co . 

.50  q 

Sept 

.  .30 

Aug. 

31 

.50 

Wright-Hargreaves  Mines  Ltd.... 

.25 

.06V4Int. 

Qct. 

2 

Aug. 

24 

.25 

.35 

Zeller's  Ltd.,  common  . 

.80 

.20q 

Nov. 

1 

Oct. 

15 

1.00 

1.09 

Zeller’s  Ltd.,  Pref . . 

1.,S0 

.37^q 

Nov. 

1 

Oct. 

15 

i..5n 

i..50 

(•a)  Dividend  for  one  month  paid  in  November  due  to  ehanse  in  Dividend 
Rate.  (••  On  basis  of  old  stock, 

a— Semi-Annually.  Int.— Interim.  a — Quartrly.  Arr.— Arreara 

z— Payable  la  U.8b  Funds.  X— To  be  corrected. 
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to  have  worried  from  time  to  time 
In  the  last  year  over  the  possible  ef¬ 
fect  of  a  sudden  ending  of  the  war. 
The  actual  event  may  have  results 
other  than  what  is  commonly  ex¬ 
pected.  Marketwise  there  are  ex¬ 
plosive  elements  in  the  unprecedent¬ 
ed  supply  of  Idle  cash  and  the  ab¬ 
sence  of  any  considerable  increase 
in  equity  investments  since  1939. 
It  is  within  the  possibilities  that 
the  feeling  of  relief  which  will  come 
when  the  fighting  ends  may  find 
expression  in  an  outburst  of 
spending  which  will  overflow  Into 
speculative  channels. 

"If  in  recent  months  we  have  had 
a  strong  market  it  has  been  a  re¬ 
strained  market.  Whether  it  will 
maintain  that  character  is  at  least 
open  to  doubt.’’ 


Toole,  Poet  &  Co. 

LIMITED 

FINANCIAL  AGENTS 

Appraisers  and  Valuators 
Estates  Managed 

CALGARY  CANADA 


Royal  Bank  Regrets 
Losing  Mr.  Noble 


BOND  NOTES 


Federal  Court  in  Boston  has  ap¬ 
proved  the  payment  of  $797,040 — 
a  three  per  cent  semi-annual  inter¬ 
est  disbursement  —  to  debenture 
holders  of  the  International  Hydro- 
Electric  Company,  now  in  the  pro¬ 
cess  of  reorganization. 

The  court  approved  the  payment 
after  being  informed  by  counsel  for 
the  company  that  it  was  satisfac¬ 
tory  to  the  trustees  and  accepted  by 
the  Securities  Commission. 

The  Interest  will  be  paid  Octo¬ 
ber  1,  on  the  presentation  of  de¬ 
bentures  to  the  paying  agents. 


Announcing  the  resignation 
of  S.  Randolph  Noble,  O.B.E., 
from  the  position  of  assistant 
general  manager  of  the  Royal 
Bank  of  Canada,  Morris  W. 
Wilson,  president  of  the  bank, 
congratulated  the  new  Indus¬ 
trial  Development  Bank  upon 
securing  the  services  of  a  man 
of  "Mr.  Noble’s  competency 
and  experience.” 

“We  are  genuinely  sorry,” 
Mr.  Wilson  said,  “to  lose  Mr. 
Noble's  services,  but  con¬ 
gratulate  the  Industrial  De¬ 
velopment  Bank  upon  the  ap¬ 
pointment  they  have  Just 
made.” 

He  recalled  that  Mr. 
Noble's  relationship  with  the 
Royal  Bank  of  Canada  had 
extended  over  a  period  of  40 
years,  culminating  with  his 
appointment  as  assistant  gen¬ 
eral  manager  in  1922.  He  had 
served  as  Sugar  Administra¬ 
tor  with  the  Wartime  Prices 
and  Trade  Board  since  1939. 
and  in  1941  he  had  obtained 
leave  of  absence  from  the 
bank  to  serve  as  vice-presi¬ 
dent  of  the  Commodity  Prices 
Stabilization  Corporation. 


New  Controlling  Interests 
Make  Offer  $10.50  a  Share 
to  Minority  Holders 


Investment  Firm  Sees  Possibil¬ 
ity  of  Market  Action  Other 
Than  Generally  Expected 


Seventh  Victory  Loan  to  be  for 
$1.3  Billion  in  Two  Sep¬ 
arate  Issues 


Name  of  the  purchasers  have  hot 
been  disclosed. 


A  suggestion  that  a  false  con¬ 
struction  may  have  been  placed  in 
some  quarters  on  possible  stock 
market  effects  of  reconversion  of 
industry  to  a  peace-time  basis  is 
made  in  current  market  letter  of 
Greenshields  &  Co.,  prominent 
Montreal  financial  house. 

“What  is  now  difficult  to  ap¬ 
praise”  the  authority  points  out, 
"is  the  attitude  the  public  is  going 
to  adopt  towards  comon  stock  val¬ 
ues  during  the  lag  between  the 
ending  of  war  orders  and  the  re¬ 
sumption  of  peace-time  activities. 
The  view  is  widely  held  that  a  per¬ 
iod  of  intense 


Over  All  Surplus  Is 

Reported  For  Alberta 


LONG,  SHORT  TERMS 


Ottawa  —  Announcement  was 
made  during  past  week  by  Finance 
Minister  Ilsley  that  Canada’s 
Seventh  Victory  Loan,  which  opens 
October  23  with  a  minimum  objec¬ 
tive  of  $1,300,000,000,  will  be  in 
two  Issues — a  short  term  four-year 
issue  bearing  1  %  per  cent  interest 
and  an  issue  of  17  years  and  three 
months  which  will  carry  three  per 
cent  Interest. 

The  issue  bearing  interest  at 
three  per  cent  will  be  offered  at 
a  price  of  100  per  cent  maturing 
at  100  February  1,  1962.  The 

short-term  issue  will  also  be  sold 
at  100  per  cent  and  will  mature  at 
100,  November  1,  1948. 

Bonds  will  be  dated  November  1, 
1944,  and  first  Interest  coupons  on 
the  three  per  cent  issue  will  be  for 
nine  months.  Succeeding  coupons 


I  Edmonton  —  An  over-all  surplus 
cn  income  and  capital  accounts  of 
$4,852,972  for  the  fiscal  year  end¬ 
ed  last  .March  31  was  reported  here 
by  C.  K.  Huckvale,  provincial  au¬ 
ditor.  The  total  is  a  decrease  of 
$25,305  from  the  surplus  of  $4,- 
878.277  at  end  of  1942-43. 

Funded  debt  of  the  province  at 
last  .March  31  totalled  $142,403,- 
801  compared  with  $140,794,159  in 
•March,  1943.  The  total  funded  debt 
includes  loans  from  the  Dominion 
Government  amounting  to  $26,- 
557.000. 

Revenue  from  liquor  profits  was 
nearly  double  estimated  figure. 
Total  revenue  under  liquor  control 
art  was  $5,400,383,  up  $2,500,383 
over  estimate. 


Announcement  was  made^  this 
week  by  the  Bank  of  Canada,  on 
behalf  of  the  Minister  of  Finance, 
that  an  issue  of  Dominion  of  Can¬ 
ada  deposit  certificates  amounting 
to  $190,000,000,  dated  Sept.  26, 
due  March  27,  1945,  has  been  sold 
to  chartered  banks  at  par.  Certifi¬ 
cates  bear  Interest  at  rate  of  %  of 
1  %  per  annum.  Only  a  part  of  the 
issue  represents  new  cash  as  $80,- 
000,000  in  certificates  bearing  the 
same  rate  of  interest  matured  to¬ 
day.  The  net  increase  of  $110,000,- 
000  brings  outstanding  deposit  cer¬ 
tificates  to  $950,000,000, 


C.M.A.  Elects  2  New 

Committee  Members 


At  a  meeting  in  Montreal  this 
week  of  the  executive  council  of 
the  Canadian  Manufacturers’  As¬ 
sociation  Harold  Crabtree,  presi¬ 
dent,  Howard  Smith  Paper  Mills, 
l>ld..  Montreal,  and  L.  1,.  Lang, 
president,  Lang  Tanning  Co..  Ltd., 
Kitchener,  both  past  presidents  of 
the  association,  were  elected  mem¬ 
bers  of  the  executive  committee  for 
a  3-year  term.  S.  G.  Bennett,  gen¬ 
eral  manager,  Beardmore  &  Co., 
Ltd..  Toronto,  was  appointed  a 
member  of  the  executive  council  in 
place  of  G.  A.  S.  Nairn.  Lever  Bros., 
Ltd.,  Toronto. 

The  president  J.  C.  Macfarlane, 
Toronto,  was  in  the  chair  at  the 
meeting  and  those  present  includ¬ 
ed  G.  Blair  Gordon,  first  vice- 
president;  Col.  H.  S.  Tobin,  Van¬ 
couver,  second  vice-president:  T.  F. 
Monypenny,  Toronto;  honorary 
treasurer,  J.  N.  T.  Bulman,  Win¬ 
nipeg,  past  chairman.  Prairie  Divi¬ 
sion,  and  many  others. 


business  activity 
lasting  perhaps  two  or  three  years 
is  eventually  going  to  follow  the 
ending  of  the  war  in  Europe. 

"In  the  transition  there  may  be 
an  interval  of  lo  er  earnings,  pos¬ 
sibly  reduced  dividends.  That  might 
be  expected  to  make  for  an  irregu- 
stock  market  but 


lar  and  erratic 
we  doubt  very  much  whether  con¬ 
ditions  will  be  such  as  to  promote 
widespread  liquidation  of  invest¬ 
ment  holdings.  On  the  contrary, 
any  marking  down  in  prices  over 
the  coining  months  is  likely  in  our 
opinion  to  make  effective  a  lot  of 
latent  buying  power  both  from 
within  and  without  the  Dominion. 
It  is  our  experience  that  Canada  is 
currently  being  viewed  abroad  as 
a  field  for  post-war  investment  in 
even  a  more  favorable  light  than 
at  home. 

‘‘Superficially  the  market  seems 


Operations  for  the  1943  fiscal 
period  showed  $4.03  earned  on  the 
preferred,  and  60  cents  on  the  com¬ 
mon,  including  refundable  tax  por¬ 
tion.  Net  sales  tor  the  P«st  year 
were  maintained  within  3  per  cent 
ol  the  all-time  high  in  1942. 


Silverwood  Bid  For 

Dairy  Corp  Control 


Two  New  Subsidiaries 

For  Burry  Biscuit  Co, 


G.S.W.  <’ERTiFlt’ATES  READY 

Montreal  Trust  Company,  trustee, 
advises  that  definitive  share  cer¬ 
tificates  representing  the  5% 
cumulative  preferred  shares  of  par 
value  of  $100  each  of  capital  stock 
of  General  Steel  Wares,  Limited, 
in  respect  of  which  trustee’s  re¬ 
ceipts,  dated  June  21,  1944,  were 
issued,  are  available  for  issue  at 
the  Montreal  Trust  Company  tn 
•Montreal,  Toronto.  Winnipeg,  Ed¬ 
monton  and  Vancouver. 


I  Toronto. — Kamm,  Garland  &  Co. 
advises  shareholders  of  Dairy  Corp. 
of  Canada  that  A.  E.  Silverwood,  a 
director  and  one  of  the  largest 
shareholders,  holding  about  a  third 
of  the  preferred  stock  (over  $100,- 
000)  is  offering  one  share  of  Silver- 
wood  Dairies  common  stock  for  two 
shares  of  Dairy  Corporation 


Toronto — Two  subsidiaries  have 
been  formed  by  Burry  Biscuit  Co. 
to  engage  in  the  manufacture  and 
distribution  of  cleaning  and  polish¬ 
ing  preparations,  oral  hygiene  pro¬ 
deodorants 


DISPOSES  OF  l.NTEREST 
Woodstock  —  It  was  anno>inced 
here  that  the  Standard  Tube  Co., 
I,td.,  are  disposing  of  their  inter¬ 
est  in  .Metal  Fabricators,  l.imited, 
and  that  the  latter  plant  will  move 
to  Tillsonburg  in  the  near  future. 


ducts 

and  cosmetics,  it  is  announced  by 
George  W.  Burry,  president. 

The  new  incorporations  are  the 
Poly  Clene  Co.,  Inc.,  and  the  Luci- 
dent  Co.,  Inc. 


com¬ 
mon. 

Dairy  Corporation  common  have 
been  ranging  around  $6  to  $7  a 
share,  it  is  stated,  and  Silverwood 
Dairies, 


recently  listed,  is  quoted 
$14  bid  to  $16  asked. 

Dairy  Corporation’s  branch 
plants  are  all  in  .Manitoba,  Saskat¬ 
chewan  and  Alberta,  while  Silver- 
wood  branch  plants  are  all  in  On¬ 
tario. 


Sees  No  Early  Gain 

In  Newsprint’  Supply 


St.  Catharines,  Ont.  —  A.  A. 
Schmon,  president  and  general  man¬ 
ager  of  the  Ontario  Paper  Co.,  at 
Thori^ld,  states  that  there  is  lit¬ 
tle  chance  of  the  newsprint  short¬ 
age  being  alleviated  before  next 
spring  despite  announcement  by 
Hon.  C.  D.  Howe,  Minister  of  Mu¬ 
nitions,  that  restrictions  on  the  use 
of  power  will  be  lifted  October  1. 

A  company  statement  said  the 
lifting  of  restrictions  came  too  late 
to  permit  ordering  of  adequate  sup¬ 
plies  of  pulp,  even  if  the  labor  re¬ 
quired  in  obtaining  it  was  avail¬ 
able.  ' 

“Every  step  will  be  taken  to  in¬ 
crease  the  supply  of  pulp  but  the 
navigation  season  closes  around  No¬ 
vember  1  so  that  very  little  can 
be  shipped  in  by  then,”  it  added. 

Mr.  Schmon  said  the  company 
would  be  able  to  operate  one  addi¬ 
tional  machine  beginning  next  Sun¬ 
day,  “but  no  more  unless  more  raw 
materials  are  available.” 


New  Traffic  Peaks 

American  Airlines 


All-time  highs  in  passenger,  mall 
and  express  figures  for  American 
Airlines  were  established  during 
August,  according  to  W.  M.  Stain- 
ton,  Traffic  Manager  in  Montreal. 

Revenue  passenger  miles  flown 
in  August  have  reached  the  unpre¬ 
cedented  peak  of  57,532,652 — more 
than  four  million  more  than  were 
flown  during  the  previous  month. 
The  total  mail  load  for  the  month 
of  August  increased  297  tons  over 
July,  while  mail  ton  miles  Jumped 
from  874,731  to  1,031,970.  Tons  of 
express  carried  during  August  to¬ 
talled  1,164,  and  express  ton  miles 
mounted  to  the  record  figure  of 
530,001. 

Nearly  fifty  thousand  more  reve¬ 
nue  passengers  were  carried  during 
the  first  eight  months  of  1944  than 
during  the  corresponding  period  of 
1943.  Comparison  of  the  two  eight- 
month  periods  show  substantial  in¬ 
creases  in  all  phases  of  American 
Airlines’  traffic. 


derstood.  They  were  regarded  as  a 
tax  and  not  as  savings.” 

Help  Check  Inflation. 

Another  need  for  more  lending 
to  the  government,  the  Finance 
Minister  said,  was  to  help  in  keep¬ 
ing  inflation  in  check.  Bond-buy¬ 
ing,  together  with  price  control  and 
heavy  taxes,  was  an  important  help 
in  preventing  inflation.  But  none 
of  these  various  controls,  he ;  said, 
would  be  regained  longer  than  they 
were  needed. 

Many  things  had  to  be  paid  for 
this  year,  too.  There  was  Can¬ 
ada’s  share  of  UNRRA,  the  federal 
credits  to  farmers  and  fishermen, 
Canada’s  part  in  international  sta¬ 
bilization  of  currency  and  in  the 
Bank  of  Reconstruction,  t’te  Indus¬ 
trial  Development  Bank,  the  $200,- 
000.000  family  allowance  scheme, 
and  necessary  public  worke. 

In  sounding  the  keynote  for  the 
Seventh  v  ictory  Loan,  which  opens 
October  23  with  a  minimum  objec¬ 
tive  of  $1,300,000,000,  Mr.  Ilsley, 
who  was  addressing  the  Canadian 
Association  of  Personnel  Publica¬ 
tion  Editors,  declared  that  a  com¬ 
bination  of  continued  war  expen¬ 
ditures  and  increased  private  ex¬ 
penditures  held  promise  of  Jobs  for 
all  who  went  them  following  the 
collapse  of  Germany.  But,  while  op¬ 
timistic  about  employment  pros¬ 
pects,  be  warned  Canadians  not  to 
look  for  an  easing  of  controls  that 
soon. 

“Some  scarciti'-s  are  bound  to 
continue,  particularly  scarcities  of 
foods  and  various  goods  for  con¬ 
sumers,"  he  Slid.  “We  cannot  ex¬ 
pect  that  the  reduction  Jn  war  ex¬ 
penditures  and  war  production  will 
be  such  as  to  leave  room  for  all 
consumers’  demands  to  be  met. 
Therefore  we  must  continue  to  keep 
spending  in  check  by  Victory  Bonds 
by  fairly  high  taxation  and  by  price 
control,  and,  where  necessary,  ra¬ 
tioning." 


wU  more  bonds  this  loan.  Your  objective  will 
be  to  persuade  every  individual  to  buy  one 
more  bond  than  before. 

You,  as  an  experienced  executive,  will  want 
to  put  your  bond-selling  organization  in 
smooth-running  order,  well  before  the  loan 
opens.  Be  ready  to  co-operate  with  representa¬ 
tives  of  the  National  War  Finance  Committee, 
who  will  shortly  be  calling  on  you  to  assist  in 
organizing  your  campaign.  Consider  now  the 
importance  of  sales  training  supplemented  by  a 
mass  meeting,  speeches,  inter-departmental 
contests  and  the  use  of  display  material.  All  will 
help  make  this  increased  need  for  funds  stimu¬ 
late  every  employee  in  your  plant  or  office. 

You  are  expected  to  discharge  the  obligation 
of  the  Seventh  Victory  Loan  with  unprece¬ 
dented  success.  Remember,  the  verdict  you 
bring  in  and  make  public,  will  help  our  fight¬ 
ing  forces  and  definitely  influence  the  date  of 
peace. 


T  I’ ERE  is  the  evidence.  We  have  come  now  to 
the  climax  of  the  war,  the  place  that  re¬ 
quires  our  maximum,  concerted  eflbrt.  Because 
of  the  extent  and  violence  of  the  fighting,  we 
need  more  money  than  ever  before.  We  must 
maintflin  OUT  long  Supply  lines,  keep  them  at 
peak  load.  For  these  reasons,  the  over-all 
borrowing  requirements  of  the  government 
have  been  increased  by  $320,000,000.  Of  this 
extra  sum,  only  $70,000,000  is  due  to  the  can¬ 
cellation  of  compulsory  savings.  The  balance 
must  come  from  extra  bonds  bought  from 
private  savings  or  from  regular  income.  Much 
of  it  must  be  raised  through  the  voluntary 
buying  of  employees  through  the  Payroll 
Savings  Plan. 

Some  of  these  3,000,000  bond  buyers  are 
probably  working  for  you.  Perhaps  you  have 
in  your  employ  others,  who  have  not  yet  be¬ 
come  purchasers  of  Victory  Bonds.  Your  duty 
is  clear.  You  are  charged  with  finding  ways 
and  means  within  your  own  organization,  to 


*1116  goveriunent  of  Caatda 
bis  anflouaced  plans  to  fi¬ 
nance  much  of  the  war 
expenditure  out  of  current 
revenue.  War  taxes  of  var- 
sous  sorts  are  being 
imposed.  To  meet  them 
the  first  step  is  to  save  sys¬ 
tematically.  Open  an 
account  with  this  Corpora¬ 
tion  and  be  ready  when  the 
government  calls. 

2%  en  Savings— Safelf 
Dtpesit  Boxes  $3  and  up 
—Mortgage  Loans. 


Mortqaqe  Corporation 

Head  OWce,  330  Bay  St.,  Toronto 
Assets  Exceed  $61,000,000 


BRIGHT  OUTLOOK  jMontreal  Tramways— Union 
VISUALIZED  FOR  Negotiations  at  Impasse 

r  ARM  rllllll  MrN  I  Montreal  Tramways  Co.  and  the  company  in  the  light  of  all  the 

»  IfllJl"  1  (be  Canadian  Brotherhood  of  Rail-  circumstances  and  particularly  of 


LimE  MGE 

(Continued  from  Page  1) 


t;hartfred  Trust 
•tJochenour  Wlllan 
Com.  Alcohol  .... 
Com.  Alcohol  Prel 
Cons.  Uakerles  . . 
Consumers  Gas  .. 
Crown  Zcllcrbach 


Improved  Position  of  Farmer 
and  Trend  Towards  Me¬ 
chanization  Are  Factors 

EXPORT  PROSPECTS 

New  York  —  Discussing,  in  its 
current  Market  and  Business  Kore- 


The  .Montreal  Tramways  Co.  and  i  the  company  in  the  light  of  all  (he 
the  Canadian  Brotherhood  of  Rail-  circumstances  and  particularly  of 
I  way  Employees  and  Other  Transport  I  the  i-ecommendations  made  by  Mr. 
workers  have  failed  to  reach  anj.Justice  Boulanger  and  his  col- 
j  agreement  on  the  question  at  issue  |  leagues  of  the  conciliation  board  I 
between  them  which  brought  on  |  befoi-e  whom  these  matters  were 


”  IJ.mi.  Glass  . 

<*o,d31  less.  J>oni.  (tluss  Prrf  .. 

Additional  payments  are  lopped  , on','”,',;’ 


the  recent  Street  Railway  strike  in  |  lully  argued  by  representatives  both  '’y  one  of  $300, OUO  paytble  by  •'■•m.  'ivsitlc  .  i.r. 

Montreal,  and  resulted  in  the  ap-  of  the  brotherhood  and  of  the  com-  Sigma  Mines,  while  Fraser  Com-  ‘r "cml* s^av. li^in  i'-.« 

pointment  by  federal  govrnment  of  pany.  panics  wiil  pay  an  initial  dividend  Miist'stfcl  i>r.  Pref.  ir. 

:a  board  of  control  to  take  over.  "Upon  e.xamination  it  was  found  of  $129,855.  Others  are  as  follows:  Twnshlp  Tele.  .r> 

!  operations.  ithat  the  proposals  made  by  the  Broulan  Porcupine  $107,760;  Kirk-  k.Vsv 'wash  *  Pref.  ^'i7 

j  In  announcing  failure  to  reach  |  brotherhood  differed  radically  and  land  Lake  Gold  $106,534;  Can,  iVoiiomio  invest.  ...  .62 

i  agreement,  the  Montreal  Tramways  i  upon  important  points  from  the  Foreign  Investments  common  $36,-  Fanny  Farmer . a: 


cast,  the  prospects  for  the  farinj^-Q  issued  the  following  statement:  jsolution  of  the  matters  in  dispute  708;  Cassidy’s  Ltd.  preferred  $28,-  j'/'undation  Co. . Xi  Q 

equipment  industry.  Fitch  invest-  "The  negotiations  between  re- j  as  recommended  in  the  unanimous  416;  Beatty  Bros.  “B”  $25,000;  I'rptman  "aIj.  i.t.' Pi-r!  .i.mi'  ini. 

ors  Service  points  out  that  the  ii'i"  * p,.eseiitatives  of  this  company  and 'and  majority  findings  of  the  mem-  Thrift  Stores  $22,278;  Ottawa  Car  Gatineau  P.  .">%  Pref  i.2,'i  o 


proved  financial  position  of  the 
farmer  is  an  important  factor,  as- 


of  the  Canadian  Brotherhood  of  hers  of  the  conciliation  board.  $11,779;  Consolidated  Press  “A”  Ji®*- 

Railway  Employees  and  Other  “Having  due  regard  for  the  in-  $7,500;  and  Tooke  Bros,  (new  (J^uyear  Tire 

Transport  Workers,  which  were  terest  of  all  those  affected  by  and  stock)  $7,331.  (ioodycar  Tire  PrVf. 


suring  a  ready  market  for  an  j 'rrangpoi-t  Workers,  which  were  terest  of  all  those  affected  by  and  stock)  $7,331 
creased  quantity  of  agricultural  j  jntei-rupted  by  a  strike  of  the  em-  interested  in  the  operations  of  the  Increased  d 

CDinery.  Inlnvppc  r»n  .3rd.  havp  romnanv.  if  wae  dpridpd  fhaf  thocp  r.d  h\r  nna 


Iployees  on  August  3rd.  last,  have  I  company,  it  was  decided  that  these  |  ed  by  one  of  $125,748  by  R,eming- I  S'*  Pa’p.  "p 


the  Forecast  says,  “farmers  have 
been  paying  off  debts  and  should 
be  able  to  obtain  loans  for  the  pur- 


der-in-Council,  P.C.  6416.  land  the  representatives  of  the  157  on  A.  J.  Frelman  pref.,  $11,560  ** 

“Upon  the  resumption  of  the  j  brotherhood  were  so  advised  by  on  Standard  Fuel  pref.,  $10,334  on  ?(' 


Greening  Wire  . 


now  oniiinmont  wi t h on t  I  company  agreed  |  letter  dated  September  1 1th,  a  Copy  Canadian  Canners  common  and  ‘(inar 

,,  ^  ‘  jthat  notwithstanding  the  strike,  alljof  which  has  now  been  delivered  $10,912  on  Can.  Canners  2nd  pref.  *<luuri 


difficulty. 

“Further  cut-backs  for  farm  im 


i  matters  upon  which  accord  had  to  the  pi-ess. 


(e.xtra),  $9,750  on  Beatty  Bros.  *  "•'’"i’'' 


nloment  manufacturers  are  looked  ^®®"  reached  should  “By  this  letter  the  brotherhood  “A”,  $9,415  on  Inter  Metal  Indus.  Huron  &  Eric  Mortg.  I'.oit 

fon  tn  nnminp-  months  \s  a  result  settled  Slid  requiring  no  was  also  informed  that  the  com-  “A”  common,  $9,000  on  Stedman  H.  &  Eric  Mort.  20%  .20 

1.  I.  hoiiovo/thaf  most  of  the  in- 1  further  discussion.  pany  was  prepared  to  accept  and  Rros.  common,  $5,000  on  Humber-  jV,?;'’ p}."!, 


it  is  believed  that  most  of  the 
dustry  will  be  out  of  war  produc-  *1'^  .  v 

tlon  before  the  conflict  ends  and.lro'red  in  tr 
therefore,  will  not  be  faced  with  a  I  brotherhood  s 
reconversion  problem  at  that  time.  1  union  shop. 

“The  industry  faces  an  excep-  i  Ou  the  6t 


tion  board,  above  mentioned,  and  >"8:  include  $25,202  on  Can.  Brew- 


ed  on  current:  estimates  inat  uie  ......  ......  _ _  :  - 

war  years,  so  far,  have  built  up  actional  president,  Mr.  A.  R.  Mosher.  '  might  be  concluded  as  soon  as  the  distributions  next  month  follow: 

rvntnntiiil  'demand  for  more  than  '  Pi'csented  to  the  company  certain  wage  questions  now  before  the  .  Rate  Payable  Amt.  Landed  Banking 

$114  billion  of  agricultural  ma- j  proposals  with  respect  to  the  mat-  Regional  War  Labour  Board  had  ’k'ova  Sa  J.sii  q  ’’iltiootiil  iMcrolf-From  'Pr 

chinerv  A  recent  survev  of  farm  |  ter  in  issue  which  are  contained  been  finally  disposed  of.  Hi-ld.  Coiiicciii  ....  i.oii  g  7,i»j  M.  Leaf  Gaid.  Pi 

■  ■  ■  •  -  - - -  - :,.„J  —  Coiticclli  Pref.  1,7.-.  g  15,142  Maritime  Tel  ... 


I  Lnmaque  Gold 


equipment  markets  after  the  war.  j  in  a  memorandum  which  accom-  “The  company  has  received  no  Held.  Gorticein  Pref.  i,75 

estimated  that  annual  sales  oflpaiiies  this  statement.  further  communication  from  the  Iui't,,,,*re''‘ Hat's  .  ^15 

tractors  in  the  early  post-war  years  I  “These  proposals  were  carefully  brotherhood*  in  respect  of  these  uraiome  Mines'!!."  .’20 

would  reach  $464  million,  an  in- 1  considered  by  the  management  of  '  negotiations.”  lualorne  .Mines  extra  .iii 

crease  of  229%  over  *he  saly  re- |  . .  Ip"""”'’ 

ported  for  this  item  in  1940.  These  .p  A.  Assurance  ...  L.'.ti 

estimates  are  based  on  domestic  de-  1  'T~L  ^  ^  O  I  .n.  1- 1- .e-v  m  . 

mand  alone.  All  occupied  cou^^^^^^  1 1-|0  uttawa  blotter  ;;re:."pwrpr'ef. 

of  Europe,  when  liberated,  will  be  j 

potential  customers  for  the  .\mcri-  [■  "  ■  '  1  ■  =sss=s —  — •|t,.,^.kville  Trust...  .62' 

can  farm  equipment  producers.  Hon.  C.  D.  Howe.  Minister  of.  Polymer  Corp..  synthetic  rubber  uroura'n'"'porVnp*nr^ ."  !nt 

See  Gain  In  Exports  .Munitions  and*  Supply,  aiinounced  plant  owned  by  the  Government,  is  liuilding  nroducts  !  .15 


lliitinurc  Hals 


Held,  r.orticelli 


15,142  Maritime  Tel 


estimates  are  based  on  domestic  de-  1 
maud  alone.  All  occupied  countries 
of  Europe,  when  liberated,  will  be 
potential  customers  for  the  .\mcri- : 
can  farm  equipment  producers.  I 
See  Gain  In  Exports 


The  Ottawa  Blotter 


“Export  trade  accounted  for  this  week  that  all  restrictions  on  turning  out  Buna-S  rubber  at  its  •''V.Tl.  'i'’  ^ 

about  12%  of  the  industry’s  vol-  the  use  of  electric  power  in  On-  rated  capacity  of  34.000  tons  a  j,^„y  ..b’*”!’  2"  {"J" 

ume  in  the  years  immediately  pre-  tario  and  Quebec  will  be  lifted  Oc-  year;  but  some  crude  rubber  is  cnigary  &  i^monton  .ns  ini.' 

ceding  the  outbreak  of  the  war  and  tober  1.  Mr.  Howe  said  that  any  needed  for  the  manufacture  of  tires  (Jan.  Broad  Pref.  ..  1.50  g 

It  Is  possible  that  this  figure  will  restrictions  which  had  been  ira-  and  the  crude  supply  situation  is  enn^''* 

be  increased  substantially  for  sev-  posed  on  industry  of  any  kind  as  a  extremely  tight.  Power.'!  !i,>i  g 

eral  years  after  the  war.  result  of  the  restrictions  also  would  >/•  c.  n.  power  Pref..".'.'  1.7.5  g 

“Potentialities  for  Increased  be  lifted  Oct.  1.  Staff  Reduction  Plaii.s  <an.^  Packers  .  l.oti  g 

mechanization  of  agriculture  exist  He  also  announced  that  all -re-  Plans  for  procedure  to  be  follow-  steamshl'ps 'com!  ‘‘.fo 

throughout  the  world.  Much  will  strlctions  and  directives  of  the  ejj  jn  reducing  the  civil  service  staff  c.  Brewers.  Pref . 8.5  g 

depend  on  what  is  accomplished  by  Power  Controller  in  other  areas  of  ^hen  war  requirements  ease  are  Fa'mers  . 211  g 

the  relief  program  and  later  on  by  Canada  will  be  lifted,  except  in  under  discussion  in  Ottawa,  but  c  cannr”  Exti^'*^’  its  o 

social  changes  and  political  devel-  B.C.,  where  “an  unprecedented  jjave  not  yet  taken  definite  form.  c.  Cannrrs  2iid  Pref.  .1.5  g 

opments.  The  situation  will  merit  drought  combined  with  a  most  dif-  jg  expected  that  when  the  pro-  <■.  Cnnncrs  Extra  ...  .68  g 

close  attention  by  American  manu-  ficult  oil  situation  makes  it  abso-  1=  apfinitelv  annrnvpd  it  will  *“"•  . ^ 

facturers  to  areas  which  did  not  lutely  essential  that  all  restrictions  j,e  made  effective  by  ^an  Order-in-  can"‘^G„H“p"cL  'll  g 

previously  purchase  American  new  imposed  locally  be  obeyed.  Council.  It  is  understood  that  only  u,  (Cottons  new,  com.  ..3fl 

equipment  in  significant  quantities.  Paper  mills  in  Quebec  and  On-  general  principles  have  been  under  Fairbanks  Morse  i..5n  g 

“For  the  present,  despite  the  tario  which  have  been  operating  on  discussion  so  far  and  large-scale  {5  "j J''^,ve“om*  M 

prospects  of  Increased  volume  of  a  part-time  basts  to  diver  electric  ,  .^^g  immediately  con-  c.  Gen.  Electric  ....  2.nn  q 

regular  lines  on  which  profit  mar-  power  to  war  industries  will  be  per-  tempigjed  investments  .1.5  Q 

gins  are  better  than  on  Government  mitted  to  resume  full  production  .toff  Industries  ‘A”..  1.25  g 

wcirk  there  are  several  factors  after  October  1  H  T  Svmineton  ®  I'eductions  in  staff  industries  "B”..  1,25  Q 

work,  there  are  several  lacio  s  after  octoher  1,  H.  J.  bjraington,  already  taken  place  there  f.  Industries  Pref.  1.75  g 

which  may  keep  the  improved  sit-  Power  Controller,  said,  in  com-  ^  .  certain  amount  of  con-  <'an.  Oils  Pref.  ...  2.(in  Q 

nation  from  being  reflected  in  net  menting  on  the  lifting  of  restric-  ®  ceitain  amount  or  con  « 


124,766  Mont.  Telegraph 
16.626  Moore  Gorp.  _ 


66:i,llil  Modem  Containers..  .36  Q 

466,666  Mod.  Contain.  Pref.  1..37H  Q 
75,606  Murphy  Paints,  Com.  .26  Q 


75,606  National  Breweries  i 
167,760  Nat.  Breweries  Pref. 
72,568  ‘National  Grocers  .. 
21.666  Nnlioiial  Steel  Car. 


.25  Int.  25,666  *N.  Brunswick  Tel. 

.65  Int.  120,755  Niugiira  Wire  . 

.50  Q  18,750  *Nor.  Star  Oil  Pref. 

.62>4  Q  15,625  North.  Onf.  Power. . 


96,2.50  ‘N.S.  Trust  .  3.56 

200,666  Ogilvle  Flour  . 2.5 

140,060  Ontario  Loan  .  1.25 


172,9;t3  Ottawa  Electric  ... 
27.557  Otawa  Power  . 


9,543  Page  Hersey 


earnings.  Ceilings*  on  finished  pro- i  tions  on  electric  powe*  announced  I  I®"  /,’’®*'!  J*^*l^*  ?d  I "’irebound  “A”  . 


ducts  prevent  the  offsetting  of  at  Ottawa  hy  Hon.  C.  D.  Howe. 


higher  costs.  Heavy  taxes  will  also 
serve  to  keep  down  profits.” 

JULY  OIL  OUTPUT 
ALBERTA  EXPANDS 

Averaged  219  bbU.  a  Day  More 
Than  June  and  Amounted 
to  730,184  bbis. 


41  ¥  41 

Tire  Outlook  Obscure 


Canada’s  rubber  supply  situation  laid  down. 


civil  servants,  and  it  is  to  avoid  |cnrnaiinn  ist  Pref...  i.6fl' 
repetition  of  this  condition  when  re-  |  Cassidy’s  Ltd.  Pref.  1.75 
diictions  become  more  exten'^ive  I  i 

that  a  definite  procedure  is  to  be  j 


1.1.661  ‘Premier  Gold  . . 
56.169  Preston  E.  Dome 


16,89;i  ‘Prov.  Paper  Pref.. 


.177.690  Bern.  Band  Pref.  . . 
90,088  Biverside  Silk  Pref. 
769.967  Bobertson,  P.  L.  Mfg. 
165.209  Rob.  P.  L.  Alfg.  Pref. 
81.375  Sf.  Law.  Corp  "A” 
46,666  St  ?,aw.  Paper  Pref. 
273.600  Sheep  Creek  Gold 
19,093  Sher.  Will.  Pref.... 

.50,066  Sigma  Mines  . 

28,416  ‘Sllbak  Premier  .. 
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Guardianship . .  • 

When  desired,  Confederation  Life  Association  acts 
as  guardian  of  a  policyowner’s  funds,  by  paying 
them  to  him  or  to  his  beneficiaries  in  the  form  of  a 
guaranteed  monthly  income.  This  protects  the 
Capital  Sum  preventing  it  from  being  lost  or 
dissipated  by  unwise  investment. 

BEFORE  YOU  INSURE  CONSULT— 

Confederation  Life 


HEAD  OFFICE 


Association 


,5.l'95()  Silverwood  D.  Prrf.  .26 

175  312  Silverw.  Dairies  Com.  .26 

66.666  H-.Smith  Paper  Pref.  1.5C 

66.118  „  ..... 


So.  Amcr.  Gold 


.5C  Q  167,.569 

.16  lilt.  176.666 


17.506  8.  Can.  Power  Prrf.  1.56  Q 

11,462  Stand.  Fuel  Pref.  3.60  Q 

41.224  Stand.  Paving  Pref.  .31 '/i  Int. 
43,1.53  Standard  Radio  “A”  .10  g 

16,614  Standard  Radio  ‘B’’  .16  g 

156,666  Stedman  Bros.  Pref.  .75  g 

.56,666  Stedman  Bros.  Com.  .25  Q 

11,779  Sun  Life  Assurance.  3.25  g 

17, .598  Sylvanile  Gold  . 63  Iiif. 

21.660  Tuniblyn  Limited  ..  .20  Q 

21,2,56  Tamblyn  Ltd.  Pref.  .62^4  Q 
217,815  Teck  Hughes  . 65  Int. 


24.666  Vmir  Yankee . 61  6/16  Int.  35,609 

46.666  _ 

67,.560  Total  Payments  . ?20,692,00t 

76.666  194.1  Total:  $22,243,830. 

66,333  _ 

34,686 

all’om,  Saint  John  To  Have 
L566  A  UNRRA  Warehouse 


I7,’,5ii8  Sylvanile  Gold  . 63  iiit.  98.98.5  Approximately  100,000  square 

ToJllhivn  V.d^'pr;/  'fx'  H  ^e®*^  of  Warehouse  space  has  been 

21.2,1(1  lambiyn  Ltd.  Pref,  .n2Vb  Q  .i./oO  ^  ^  ^ 

2i7;8t5  Teck  Hughes  . 6.5  Int.  246,;i57  Contracted  for  in  Saint  John,  N.B,, 

4.166  Thrift  Stores  .  1.62>4  Arr.  22,278  for  the  Storage  of  UNRJIA  supplies 

7.5.666  Tip  Top  Tailors . 67)4  Q  9,000  xvhich  will  be  shipped  through  that 

7,5,66(1  Tip  Top  Tailors  Pref  1.75  Q  18,431  nccordine-  to  the  <?nint  Tnhn 

56.666  looke  Br.  Ltd.  New  .25  Int.  7,;i3i  accoroing  to  the  balnt  John 

156,666  Toronto  Gen.  Trust.  1.60  g  36.666  correspondent  of  Canadian  Ship- 

86.469  Toronto  Mortgage  ..  1.25  g  24,662  ping  News.  Government  contracts 

61,2.50  ‘Tiickett  Tob.  Pref.  1.75  g  .1,5.666  running  well  into  six  figures  are 

16,2.56  Twin  (.Ity  Pref.  ..  1.75  Int.  .52,.566  v.  .  o  j..*  t  u  u 

7.5L487  Trad.  Fin.  “A”  Pref.  1.50  g  ;I6,85.5  duoted  by  a  Saint  John  business- 

262,246  Un.  Fuel  inv.  Pref.  .75  g  67,506  man,  as  having  been  negotiated  for 

15.666  Vimi  Limited  .  1.25  g  11.6,52  transportation  and  storage  of  the 

3n.6:t0  Wubasso  Cotton  ...  1.06  g  69,903  cunnlioc 

:t,751  W.  Kootenay  P.  Pref  1.75  g  8,750  ®  ’ 

72,.166  'W.  Assurance  Com.  1.20  s  60.000  ^  •  C-  Scnofield  Is  president  of 

97.50(1  West  Grocers  Com.  .75  g  12.707  Warehouse  and  Transport,  Ltd,, 

SGS:  JSNvESS  K::  ':g  §  SI  corporation,  th. 

3.1.925  firms  which  have  been  organ- 


.50.006  Wr.-Harg'rcaves  .06V4  Int.  34.l,'75b  Ized  to  handle  UNRRA  trade. 


has  eased  considerably  so  far  as  re¬ 
quirements  which  can  be  met  by  j 
synthetic  rubber  are  concerned,  it 


44  4F  41 
Beef  Contract  Xot  Placed 
Canada  has  shipped  61.400,000 


is  reported  in  official  circles,  but  pounds  of  beef  to  Britain  since  last 
for  other  goods,  particularly  rub-  autumn  and  it  is  expected  shlp- 
ber  tires,  there  are  factors  limit-  menfs  will  reach  a  total  of  100,- 


ing  production. 


000.000  pounds  by  the  end  of  the 


Averaged  219  bbls.  a  Day  More  The  question  of  just  when  tires  year,  according  to  officials  of  the 
Than  June  and  Amounted  likely  to  become  generally  Department  of  Agriculture.  A  des- 

to  730 184  bbls  available  is  one  officials  are  not  patch  fom  London  states  that  Wil- 

lO  40U,i04  DO  .  prepared  to  answer.  Rubber,  liam  Alabane,  British  Parliamentary 

~  ...  with  other  supply  situations,  is  un-  Secretary  to  the  Ministry  of  Food, 

Alberta  oil  pron^uction  in  .Jui>  current  review,  but  motorists  informed  the  House  of  Commons 

amounted  to  7J0.184  hhis.  mciua-  answer  to  there  that  a  contract  for  purchase 

ing  natural  gasoline,  according  t^o  question  of  whether  there  will  of  beef  from  Canada,  whlgh  has 

sSrvatlon  La'rd,  released  this  >’®  «  life  sit-  been  under  negoHation  in  Ottawa 

nation  after  the  collapse  of  Ger-  for  some  time,  has  not  yet  been 

This  amounts  to  23.554  bbls.  a  concluded, 

day  and  shows  an  increase  of  219  ' 

bbls.  daily  over  the  previous  month.  J ^  f 

Compared  with  last  year,  however,  DrOclOClllllfir  Ol  LJS0S 

the  total  shows  a  decrease  of  2.-  ^ 

Naturargasoiine.  included  in  the  SviltHctlCS  £1110  1  ISlStlCS 

above,  was  recovered  in  3  Turner  J  w  VAwew  maaw*  *  AMOvawiew 

Valley  absorption  plants  by  pro-  - 

cessing  63.549  m.c.f.  a  day  and  One  of  the  spectacular  advances  progress  for  the  mutual  advantage 
amounted  to  25.124  bbls.  or  810  in  ’chemistry  during  the  last  25  of  all. 

bbls.  daily.  This  was  a  decrease  years  has  been  the  realization  that  By  its  works  in  demonstrating 
from  the  previous  moirth  of  108  natural  and  synthetic  rubbers,  plas-  the  possibilities  of  inter-changing 
bbls.  a  day  and  a  decrease  com-  lies  and  fibres  are  merely  varia-  of  rubber,  plastic  and  fibre  pro- 
pared  with  the  same  month  last  tions  of  a  fundamentally  similar  ducts,  chemistry  and  also  opened 
year  of  249  bbls.  daily.  type  of  material.  Dr.  R.  V.  Nicholls,  up  the  field  of  inter-changnig  syn- 

Production  at  Red  Coulee  field  assistant  professor  of  Chemistry  at  Ihetics  for  natural  products  and  of 
was  suspended  in  June,  pending  McGill  University,  pointed  out  in  deriving  new  synthetics  from  na- 
abandonment  of  the  7  producers,  an  address  to  the  Paint  and  Vain-  tural  products. 

July  revenue  was  reported  at  jsii  club  of  the  Province  of  Quebec.  In  their  work  on  synthetics,  the 


HAVE  YOU /GOT  WHAT  IT  TAKES? 


$1,197,758,  averaging  $36  637  a  gpeaking  on  “New  Frontiers  in  L'lemisis  aiQ  noi  siavisnty  louow 

thP  mlth  Chemistry”  Dr.  Nicholls  said  that,  "atu*’®-  but  rather  used  the  same 

daily  from  the  pievious  month,  realization  of  the  funda-  tricks  to  accomplish  the  same  type 

but  a  drop  of  $4,841  a  day  from  "tin  this  realization  or  tne  runoa  Somettmes  the  svnthettc 

Inal  vour  <5oven  Hienta]  Similarity  of  apparently  en-  nomeiimes  ine  synineiic 

the  same  moirth  last  yeai.  Seien  ..  .  nroducts  had  come  Product  could  be  made  to  be  of 

months’  revenue  for  1944  is  $8.-  t"®ly  ditfe  ent  pro^^^^  greater  value  than  the  natural  ma- 

423,729  against  $9,120,963  last  <be  possibility  of  inter-changing  de-  ^  j  ,  ^  because  the  chemists 

vBflr  nvatives  of  the  products  to  create  cnemisis 


In  their  work  on  synthetics,  the 
chemists  did  not  slavishly  follow 


months’  revenue  for  1944  is  $8.-  uuiereni  prouucis  naa  come 

423,729  against  $9,120,963  last  <be  possibility  of  inter-changing  de- 
yg3r_  rivatives  of  the  products  to  create 

Production  was  also  helped  by  materials  and  to  transform 


were  smarter  than  Mother  Nature 


x’^rociuci lOn  w  aS  Riso  noip0Q  ny  but  bcoRiisp  thp  iti 

three  wells  which  completeil  drill-  ether  products  into  more  useful  making  of  synthetics  could  be 
ing  m  previous  months  but  were  nidieriais.  acmratelv  controlled  sten  hv 

placed  on  production  in  July:  For  instance,  cellulose,  a  natural  where^ 

Home  No.  16  with  901  bbls.  a  day;  fibre,  bad  had  its  field  of  useful-  ®^®P  'b®  J°®  ®®"®’ 

Home  No.  17  with  153  bbls.  and  ness  enormously  widened  by  the  jf’ i^nnid  dn  n/f 
Okalta  No.  21  with  165  bbls.  a  discovery  of  methods  to  convert  it  fucts  the  chemist  could  do  no  more 


into  certain  plastics  and  lacquers,  {^^^n  refine  the  product  Nature  gave 
Carrying  the  process  a  step  further,  ■ 

the  new  plastics  could  then  be  "DcBlamorizes”  PlasUcs 

transformed  into  rubber-like  ma-  Nicholls  took  time  “to  de- 

terlals  glamorize  “mildly”  the  immediate 


— -  Carrying  the  process  a  step  further,  ■ 

WaoI  Goods  Outouf  tbe  new  plastics  could  then  be  DcBlamorizes  PlasUcs 

P  transformed  into  rubber-like  ma-  Nicholls  took  time  “to  de- 

Reduced  This  Year  terlals.  glamorize  “mildly”  the  immediate 

_  Technicians  of  the  paint  Indus-  future  of  plastics,  pointing  out  that 

p,.nH„n«ir.n  Ti-nni  nf  oil  ti’y  had  played  their  Important  part  the  first  enthusiasm  of  new  dis- 

Production  of  wool  cloth  of  all  these  new  developments  to-  coverles  an  impression  had  grown 
descriptions  in  Canada  during  1944  >n  inese  new  oeveiopmenis,  lo  nlnuMra  wpfp  thp  cnrp-all  nf 

will  not  poiial  last  vpar’s  oiitniit  sether  with  technologists  of  the  “P  tPat  plastics  were  tne  cure-all  of 
'V*  year  s  output;  industry  the  nlastics  Indus-  the  post-war  world. 

prellm'lturV  eMSltes  *Pr°o*r°s'lvo  "y  ■"<>  ‘napMW  "  well  7„°t“urVb“/t  Ito 


and  little  or  no  Improvement  is  ex-  Technological  Co-operation  glass  to”  anV  serious  extent  Rather 
pected  during  the  remainder  of  »  r  glass  to  any  serious  extent.  Kainer 

the  year  Military  and  general  ser-  Dr.  Nicholls  said  he  believed  the  they  would  become  supplements  of 

vice  requirements  will  be  met  on  time  had  come,  however,  for  great-  niore  familiar  materials  of  con- 
schedule,  but  shortages  of  certain  er  co-operation  between  the  various  struction.  ,  ^  . 

classes  of  civilian  goods,  mainly  technologists.  More  exchanging  of  single  plastic  is  likely  to  be 


no  possibility  that  they  could  be 
made  to  replace  metals,  woods  or 
glass  to  any  serious  extent.  Rather 


The  G,S.  badge  on  the 
arm  indicates  that  the 
wearer  has  volunteered 
for  general  service  on 
any  battle  front,  any> 
where  in  the  world. 


^HAT’S  what  the  men  of  badge  that  means  service  on 
Canada’s  Army  mc  say-  any  fighting  fronts  anywhere 
ing*  They  want  to  know  in  the  world, 
when  you’re  going  to  volun-  v  r  n  i  i 

teer  for  overseas  service.  You  fellows,  who  have  got 


Canada’s  Army  needs  men 
now,  men  who  are  willing, 
are  proud  to  wear  the  G.S. 
badge  on  their  arms  —  the 


in  the  world. 

You  fellows,  who  have  got 
what  it  takes,  there  is  no 
time  for  delay.  There  are 
months  of  intensive  training 
ahead  before  you  become 
fighting  fit. 


No  single  plastic  Is  likely  to  be 


worsteds,  will  be  evident  through-  viewpoints  and  a  greater  exchange  <lGvised  that  enn  be  looked  upon  as 
out  the  fall  and  wiirter  period.  of  technical  knowledge  would  lead  ^  perfect  plastic,  he  said.  Each 

In  the  four  years  from  1936  to  to  a  greater  pooling  of  information  f®*’ni  of  plastic  will  be  found  to  be 
1939  Inclusive  average  annual  pro-  on  what  was — as  far  as  chemistry  *  restricted  field,  with 

ductlon  of  wool  manufactures  In  was  concerned — a  common  topic;  onen  having  Its  own  particular  ad- 
Canada  amounted  to  16,700,000  and  this  pooling  of  knowledge  vnntage  for  a  certain  work  and  Its 
yards,  and  Imports  averaged  12,-  would  inevitably  result  in  greater  disadvantages. 

COO, 000  yards,  giving  an  apparent  -  “After  the  glamor  which  now 

average  consumption  of  28,700,000  classes  of  wool  goods  during  1940,  surrounds  It  has  been  stripped 
yards,  indicating  that  domestic  mill  on  both  civilian  and  military  ac-  away,  the  plastic  will  be  looked 
output  averaged  58%  of  total  count,  expanded  mill  output  to  upon  as  one  more  material  of  con- 
market  requirements,  although  26,394,000  yards.  In  1941  there  struction.  one  more  thing  from 
mills  were  equipped  to  produce  a  was  a  further  Increase  to  27,770.-  which  other  things  can  be  made, 
greater  proportion  of  total  civil-  qOO  yards  and  In  1942  production  Then  the  plastic  will  take  Its  na- 
lan  needs,  a  fact  which  has  been  reached  an  all-time  high  of  27,-  tural  place  among  more  familiar 
amply  demonstrated  during  the  796,000  yards,  declining  to  25,-  materials  —  supplenienting  them, 
irar  years.  701,000  yards  In  following  year,  but  not  replacing  them.” 

-  Extraordinary  demand  for  all 


rOlUNTSER  TO  DAY 

JOIN  THE  CANADIAN  ARMY 

FOR  Overseas  Service 


THE  FINANCIAL  TIMES,  SEPTEMBER  29,  1944. 


C.M.A.  CALLS  FOR 
GOVERNMENT  AID 
POST-WAR  PLANS 


rvoi-ff/liv  fLAllO  LOUIS  L.  LANG,  who  has  been  i  business  life,  Mr.  Noble  has  always 

elected  to  the  board  of  directors  of  been  keenly  interested  in  the 

-  the  Steel  Company  of  Canada,  broader  aspects  of  banking.  He  is 

Lack  of  Assurances  RegardinK  Limited,  to  take  the  place  of  the  widely  known  as  one  of  Canada’s 

D  *1  j  “  earliest  and  foremost  thinkers  on 

Tariffs  and  Tl«es  Preclude  questions  relating  to  financial  pol- 

rorward  Planning  {^y,  when  econom- 

COMMITTEES  report" 


Canadian  industrialists  are  show¬ 
ing  concern  at  absence  of  help  from 
the  federal  government  in  their 
post-war  planning  in  the  shape  of 
assurances  with  regard  to  trend  of 
taxation  and  probable  tariff  poli¬ 
cies.  This  fact  emerges  from  the 
terms  of  reports  submitted  this 
week  to  the  executive  council  of 
the  Canadian  Manufacturers’  As¬ 
sociation  by  the  commercial  Intelli¬ 
gence  and  tariff  committees  of  that 
body.  Executive  council  of  C.M.A. 
which  met  in  Montreal  this  week, 
also  presented  reports  from  other 
committees  of  the  association. 

Report  of  the  tariff  committee 
recommended  that  the  question  of 
prices  in  the  transition  or  post¬ 
war  period  should  be  carefully 


Monetary  Experience,”  published  in 
1937,  Mr.  Noble  wrote  the  Cana¬ 
dian  section. 

From  the  Maritimes,  where  every 
child  is  a  potential  bank  president, 
S.  Randolph  Noble  was  born  and 
educated  in  Fredericton,  N.B.  He 
entered  the  service  of  the  Royal 
Bank  of  Canada  in  Fredericton  in 
1903  when  he  was  16  years  of  age 
and  was  transferred  to  head  office 
in  1907.  In  1917  he  was  appointed 
general  inspector  of  foreign 
branches;  went  to  Havana  in  1921 
as  acting  supervisor  of  Cuban 
branches,  and  was  appointed  assist¬ 
ant  general  manager  in  1922. 
Shortly  after  outbreak  of  war,  in 
October,  1939,  Mr.  Noble  was  ap¬ 
pointed  Sugar  Administrator  for 
Canada.  He  relinquishes  his  posi¬ 
tion  with  the  Royal  Bank  of  Can- 


ti  ed  by  the  membership  of  the  j^te  F.  Gordon  Osier,  has  become  ada  to  accept  the  general  manager- 

widely  known  as  an  Industrialist  ship  of  the  new  Industrial  Develop- 
dustty  with  a  v*ew'  to  making  gg  p,-esident  of  the  Lang  Tanning  ment  Bank,  where  he  will  be  as- 
repiesentations  to  the  governrnent  Company,  Limited,  Kitcjiener,  Ont.,  sociated  with  a  former  colleague 
releasing,  where  justified,  ^.i,ioh  company  he  has  been  who  served  with  him  as  an  assist- 

I  e  contiol  over  prices,  particu-  connected  since  1894.  Born  in  ant  general  manager  of  the  Royal 
larly  the  prices  for  finished  goods  Kitchener  in  1880,  and  now  living  Bank — Graham  F.  Towers,  gover- 
wheie  the  costs  of  production  are  gj  Galt,  he  has  wide  business  and 

considerably  increased  by  advances  financial  interests,  being  president  ' 

in  wages  and  other  factors.  of  (f,g  liliitual  Life  Assurance  Com-  ( 

It  was  pointed  out  in  the  tariff  pany  of  Canada,  vice  president  of  V 
committee  report  that  many  manu-  the  Waterloo  Trust  and  Savings  ^ 

facturers  have  been  able  to  main-  Company,  and  a  director  on  the  ^  -y 

tain  basic  period  prices  on  civilian  Bank  of  Montreal.  Western  Steel 
production  by  reason  of  the  fact  Products  Corporation,  Limited, 
that  they  were  also  engaged  in  the  Shurly-Dietrich  Company.  Limited; 

production  of  war  materials.  When  Appleford  Paper  Products.  Limit-  iB  ,  v 

war  production  ceases,  many  of  ed;  the  Grand  River  Railway  and 

these  manufacturers  will  be  iin-  the  Ontario  Research  Foundation.  ■HBRIHr 

able  to  continue  selling  at  the  He  is  also  president  of  Coloniza- 

basic  period  prices  due  to  increases  tion  Finance  Corporation  and  a 

in  the  cost  of  labor  and  materials,  past  president  of  the  Canadian  J  ^  ' 

it  was  stated.  Manufacturers'  .Association. 


Fears  KegardiiiK  Dumping  - 

The  committee  also  drew  atten-  E.  B.  WILKINS,  who  has  been 
lion  to  the  possible  dumping  of  appointed  vice-president  and  gen- 
United  States  surplus  stocks  of  manager  of  Addison  Industries 

merchandise  into  Canada,  which  Ltd..  Toronto,  which  will  manufac- 

had  been  the  subject  of  some  con-  Itire  Norge  Household  Aplliances  j^j^B 

cern  to  members  of  the  association,  when  victory  permits  the  termina-  BBBBIVBIBP^^  ^  .^B 
M'ith  particular  reference  to  siir-  of  its  war  contracts,  for  the 

plus  stocks  it  was  recommended  fwo  years  was  assistant  to  the  /  '  '  '  .  . 

that  such  importations  sh6uld  be  Prosident  of  Wartime  Shipbuilding  ^  "  | 

appraised  at  not  less  than  the  Ltd.,  a  Crown  company  which  su- 

nianufacturers’  actual  cost  of  pro-  PO'”'’'®®'’  construction  of  all  cargo  gf  (he  Bank  of  Canada,  who 

ductiou,  plus  a  reasonable  advance  ®od  naval  vessels  built  in  Canada,  act  as  president  of  the  I.D.B. 
lor  selling  cost  and  profit,  and  that.  Pi’eviously  he  was  Canadian  man-  The  Industrial  Development 

in  no  case  should  the  appraised  of  Frigldalre  division  of  Gen-  Bank  has  been  formed  as  a  sub¬ 
value  be  lower  than  20  per  cent  Motors,  and  chairman  of  the  sidiary  of  the  Bank  of  Canada 


below  the  prices  at  which  similar 
goods  are  freely  sold  in  the  open 
market  as  regular  and  current 
Jines.  The  regulations  of  the  tariff 
department  provide  for  appraisal 
on  this  basis  in  respect  of  distress 
or  job  lots  of  merchandise. 

The  committee  was  strongly  of 
the  opinion  that  industry  should  be 
consulted  before  any  important 
changes  in  the  fiscal  policy  of  the 
country  are  adopted.  Especially,  it 
protested  against  the  placing  of 
goods  on  the  free  list  and  making 
duty  free  the  articles  and  materials  j 
entering  into  the  production  of 
such  goods  without  proper  consul¬ 
tation  with  the  industries  affected. 

Taxes  And  Change-Over 

Report  of  the  commercial  intelli¬ 
gence  committee  discussed  the  tax 
situation  and  pointed  out  that  as 
the  end  of  the  war  comes  appreci¬ 
ably  nearer,  manufacturers  are  nat¬ 
urally  thinking  more  and  more  of 
the  task  that  confronts  them  of 
changing  over  from  war  to  peace 


which  is  providing  $25,000,000 
capital  stock.  Another  $75,000,000 
is  provided  by  bonds  and  deben¬ 
tures  sold  by  the  industrial  bank. 

Purpose  of  the  bank  is  to  make 
loans  to  small  and  medium-sized 
industrial  enterprises  for  medium 
and  long  terms  to  aid  in  their  post¬ 
war  rehabilitation.  The  loans  will 
go  to  firms  who  ordinarily  would 
be  able  to  get  only  short  term  loans 
from  the  chartered  banka  and 
which  do  not  have  the  national  im¬ 
portance  required  for  financing 
their  public  bond  sales. 

The  bank  is  scheduled  to  begin 
making  advances  on  November  1. 
D.  G.  .Marble,  a  native  of  the  Un¬ 
ited  States  who  has  lived  in  Mont¬ 
real  and  Ottawa,  secretary  of  the 
Bank  of  Canada,  and  H.  R.  Ex- 
tence  of  Vancouver  and  Ottawa, 
chief  accountant  of  the  Bank  of 
Canada,  will  hold  similar  posts 
with  the  Industrial  Bank. 

As  general  manager  of  Indus¬ 
trial  Development  Bank  Mr.  Noble 
will  have  the  responsibility  of  or- 


production.  they  are  anxious  to  Befrigeratlon  Advisory  committee  ganizing  and  operating  an  instl- 
give  employment  to  the  largest  pos-  Controller  of  Supplies,  Ottawa,  tution  intended  to  break  fresh 

Bible  number  of  Canadians,  it  was  -  ground  in  the  financial  sense  and 

stated.  In  order  to  be  able  to  do  g  XOBLE,  whose  appoint-  to  aid  in  the  solution  of  Canada’s 
this,  they  will  require  funds  to  pay  gg  general  manager  of  the  post-war  problems. 

wages,  to  buy  materials,  and,  sen-  Industrial  Development  Bank,  - 

erally,  to  finance  their  operations  established  by  the  federal  govern-  DR.  THEODORE  A.  JACKSON, 
until  they  are  paid  lor  the  goods  jjjggj  gg  g  subsidiary  of  the  Bank  it  is  announced,  has  joined  the 
they  produce.  The  association  ap-  cg^gda  under  post-war  recon-  management  of  engineering  firm  of 
predates  the  measures  that  have  s(,.u(.tjon  legislation,  is  peculiarly 
already  been  passed,  it  was  said,  |,y  pggt  experi- 

including  such  as  those  providing  pg,.gongi  guributes  for 


for  accelerated  depreciation,  de-  important  post  to  which  he  has 
ferred  maintenance,  averaging  of  called 

profits,  an  excess  profits  tax  re-  ^  ^  entered 

fund. _ _ 

“It  desires  however  again  to  (gdividuals  who  are  interested 

emphasize  that  If  industry  IS  to  do  collaboration  in  the  industrial 

what  IS  expected  of  it  in  the  i  ost-  development  of  China,  and  to  help 
w^  period.  It  must  be  provided  (he  purchase  of  materials  and 
with  the  sinews  of  war  in  the  (hg  training  of  technical  and  mana- 
shape  of  the  necessary  funds  and  ,  personnel  for  both  wartime 

that  there  is  no  guarantee  that  the  ppst-war  needs, 
existing  nieasures  will  so  provide  association  will  co-operate 

,  ,  ill  making  arrangements  for  Chin- 

This  committee  also  reported  engineers  to  enter  Canadian 

that  certain  items  of  more  or  less  n,a„gtgcturing  plants, 
basic  materials  are  in  short  supply  ..  ... 

now  and  will  probably  be  in  short  More  Mutual  Aid  1  ubllcity 
supply  for  some  time.  The  items  in-  The  Commercial  Intelligence 
eluded  rubber,  tin  and  petroleum.  Committee  suggested  that  in  the 
which  are  under  control  at  pre-  interest  of  post-war  trade  relations, 
sent,  Canada  securing  an  equitable  it  might  be  advisable  to  give  more 
share  of  available  supplies.  It  is  publicity  in  regard  to  mutual  aid  in 
\ery  likely  that  these  items  will  certain  countries  receiving  sup- 
contiiiue*  tinder  control  until  sup-  plies.  The  committee  reported,  that, 
plies  are  sufficient  to  take  care  of  from  information  received,  there 

world  requirements.  was  very  little  knowledge  among  Stevenson  &  Kellogg,  Ltd.,  as  inrliis- 

It  was  stated  that  world  short-  citizens  of  countries  receiving  mu-  trial  psychologist  and  member  of 
ages  are  expected  to  occur  in  the  tual  aid,  of  the  fact  that  Canada  the  senior  staff.  His  work  will  in¬ 
following  commodities:  sugar,  was  providing  them  with  mutual  elude  the  clinical  Interviewing  of 
dried  fruits,  spices  and  most  oils  aid.  In  Australia,  in  particular,  workers  to  determine  aptitudes  and 
and  fats.  Jute,  burlaps  and  hard  there  was  a  tendency  to  believe  to  help  solve  personnel  problems, 
fibres  may  be  in  short  supply.  that  all  mutual  aid  and  lend-lease  Dr.  Jackson,  who  carried  on  post- 

The  committee  alSo  reported  on  came  from  the  United  States,  it  was  graduate  study  and  research  in  psy- 
two  moves  to  improve  trade  rela-  said.  ’  chology  at  Columbia  and  A  ale,  and 

lions  with  Russia.  An  unofficial  The  Transportation  Committee  who  has  held  teaching  appoint- 

Russian  mission  of  agricultural  en-  secured  approval  of  a  recommen-  raents  at  Columbia.  New  York  and 
gineers  had  been  invited,  on  be-  dation  that  it  be  given  authority  to  other  universities,  also  brings  to  his 
half  of  the  association  members  en-  prepare  and  submit  appropriate  new  duties  a  broad  practical  experi- 
gaged  in  the  manufacture  of  agri-  representations  to  the  federal  and  ence  in  the  fiold  of  employee  rela- 
cultural  machinei’y,  to  visit  Canada  provincial  governments  with  a  view  tions  and  training.  Until  recently 
to  Inspect  the  manufacture  of  farm  to  securing  greater  uniformity  in  he  was  assistant  professor  in  psy- 
machinery  and  its  operation  in  the  the  regulation  of  transportation  chology  at  the  University  of  Dela- 
field,  and  this  mission  is  now  in  services  in  Canada.  ware.  Dr.  Jackson  is  the  author  of 

Canada.  The  committee  is  also  co-  The  need  for  greater  efficiency  a  number  of  works  on  general  psy- 
operating  with  the  Congress  of  in  the  use  of  railway  equipment  chology  and  related  subjects. 
Canadian-Soviet  Friendship  in  ar-  was  strongly  recommended  by  the 

rangements  for  a  special  panel  on  committee,  which  pointed  out  that  DoM.  Cosl  Outpuf 
business  and  industry  to  be  held  in  there  was  a  short  supply  of  box  and  .  Aiimicf  Hlakor 

connection  with  the  congress  meet-  refrigerator  cars.  I"  ^UgUSr  nigner 

ing  in  Toronto  on  November  19.  Reporting  on  fire  loss  in  1943.  - 

It  was  reported  that  the  National  the  Insurance  Committee  noted  Production  at  the  two  collieries 
Resources  Commission  of  China  that  large  loss  fires  figured  prom-  of  Dominion  Coal  Company  during 
was  sending  a  number  of  senior  inently  in  the  year’s  record.  There  August  made  a  better  record  than 
executives  to  the  United  States  and  w'ere  77  fires  with  losses  exceeding  In  July,  when  the  total  was  down 
Canada  to  form  a  technical  commit-  $50,000.  These  constituted  only  54,596  tons  from  a  year  ago.  The 
tee.  The  objects  of  this  committee  one-sixth  of  one  per  cent  of  the  August  output  of  279.176  tons  was 
are  to  Investigate  and  study  the  total  number  of  fires,  yet  they  caus-  off  only  2,616  tons  from  1943. 
latest  developments  in  industrial  ed  29  per  cent  of  the  total  prop-  During  the  first  seven  months  of 
technique  and  management,  and  to  erty  loss.  Insufficient  watchman  the  current  year  total  output  was 
make  the  acquaintance  of  indus-  service  and  delayed  alarms  were  down  109.408  tons,  so  that  the 
trial  and  business  leaders,  to  make  cited  as  factors  contributing  to  the  slight  decline  in  August  brought 
contacts  with  those  organizations  large  loss  in  some  of  the  fires.  the  decrease  to  112,029  tons. 


Urges  Joint  Action 

On  Sale  Of  Stocks 

Victoria — Attorney-General  R.  L. 
.Maitland  stated  here  that  he  thinks 
“high  pressure  salesmanship  be¬ 
tween  the  provinces  by  way  of  pres¬ 
sure  telegram  and  telephone  calls 
on  new  stocks”  is  becoming  objec¬ 
tionable  in  British  Columbia. 

To  deal  with  this  matter  he  sug¬ 
gested  to  Attorney-General  L.  E. 
Blackwell  of  Ontario  that  a  con¬ 
ference  of  all  Canadian  securities 
administrators  be  called  as  soon  as 
possible  to  consider  uniform  ad¬ 
ministration  of  the  securities  acts. 

He  said  the  aitorneys-general  he 
met  at  a  recent  conference  on  uni¬ 
formity  of  legislation  in  Canada 
agreed  such  a  meeting  should  be 
held. 

Hydro's  August  Load 

Higher  By  2  P.  Cent. 

Toronto — Total  primary  load  de¬ 
mand  for  August  on  the  Southern 
Ontario  and  Thunder  Bay  systems 
and  Northern  Ontario  Properties 
exceeded  that  for  the  correspond¬ 
ing  month  last  year  by  almost  44,- 
000  horsepower  or  2  per  cent,  ac¬ 
cording  to  the  monthly  load  sum¬ 
mary  just  released  by  The  Hydro- 
Electric  Power  Commission  of  On¬ 
tario. 

As  the  result  of  the  amalgama¬ 
tion  of  three  systems  into  one,  now 
known  as  the  Southern  Ontario  sys¬ 
tem,  the  maximum  twenty-minute 
coincident  peak  of  the  Niagara, 
Eastern  Ontario  and  Georgian  Bay 
divisions  has  become  the  maximum 
twenty-minute  peak  for  that  sys¬ 
tem.  The  coincident  peak  for 
Southern  Ontario,  it  is  pointed  out, 
is  less  than  the  sum  of  the  indivi¬ 
dual  division  peak  because  of  the 
difference  in  time  at  which  maxi¬ 
mum  demands  occur.  These  facts, 
it  is  emphasized,  have  to  be  noted 
in  making  comparisons  with  previ¬ 
ous  figures. 

Sales  Expansion  For 

Mica  Co.  of  Canada 

Toronto  —  Substantially  increas¬ 
ed  earnings  for  1944  are  indicated 
by  sales  figures  of  .Mica  Company 
of  Canada  for  the  first  eight 
months  of  this  year.  Gross  sales  of 
company  for  the  period  from  Janu¬ 
ary  1  to  August  31,  amounted  to 
$165,091,  an  increase  of  40  per 
cent  over  the  sales  of  $117,183  for 
the  same  period  of  1943  and  an  in¬ 
crease  of  57  per  cent  over  the 
sales  of  $105,465  for  the  like  1942 
period.  Mica  Company  of  Canada, 
which  is  controlled  by  the  Vincent 
Mining  Corp.,  also  has  the  largest 
backlog  of  orders  in  the  history  of 
the  company.  * 

President  Norman  Vincent  an¬ 
nounces  that  the  company  has 
just  completed  an  agreement  with 
the  Schenectady  Varnish  Co.  for  the 
exclusive  manufacture  and  sale  in 
Canada  of  insulating  varnishes 
made  by  the  latter  company. 

This  arrangement  was  made  fol¬ 
lowing  a  survey  by  officials  of  Sche¬ 
nectady  Varnish  Co.  and  Mica  Com¬ 
pany  of  Canada,  who  reached  the 
conclusion  that  there  is  a  wide 
market  in  "Canada  for  insulating 
varnishes  in  the  electrical  field. 

Mica  Company  is  now  negotiat¬ 
ing  for  the  exclusive  Canadian  and 
British  Empire  rights  to  manufac¬ 
ture  and  sell  three  other  important 
items  in  the  electrical  field,  in  ad¬ 
dition  to  the  varnishes. 

Can.  Dominion  Sugar 

Work  Only  One  Plant 

Toronto-  Ontario  Department  of 
•Agriculture  estimates  the  commer¬ 
cial  sugar  crop  in  Ontario  this  year 
at  about  150,000  tons  of  beets  or  | 
half  enough  sugar  for  Ontario's  | 
householders  under  present  ration- I 
ing.  This,  the  Department  states,  | 
will  be  most  welcome  as  sugar  is  i 
in  short  supply  in  most  quarters  of 
the  world.  The  estimate  is  based 
on  a  general  yield  of  about  ten  | 
tons  of  beet  per  acre.  I 

The  1944  beet  sugar  acreage  is 
sufficient  for  economic  operation 
of  only  one  plant  so  that  the  Chat¬ 
ham  plant  of  the  Canada  and  Dom¬ 
inion  Sugar  Company  will  remain 
idle,  while  the  Wallaceburg  plant 
operates. 

N.S.  Government’  Asks 

Canso  Straits  Bridge 

Halifax.  —  The  Government  of 
Nova  Scotia  through  Premier  A.  S.  ' 
MacMillan,  has  filed  a  brief  with  ; 
the  Dominion  government  in  which  ' 
it  urges,  very  strongly,  the  con-  ' 
struction  of  a  bridge  or  causeway  ' 
across  the  Strait  of  Canso,  be- 
tween  the  Nova  Scotia  mainland 
and  Cape  Breton,  also  the  realign-  ' 
ment  of  the  lines  of  the  Canadian 
National  Railways  tracks  from  Syd¬ 
ney,  Cape  Breton,  at  the  far  eastern  ' 
point  of  the  province,  to  Truro,  on  ' 
the  main  line  and  a  vital  junction 
point,  or  from  Sydney  to  Moncton,  ’ 
.New  Brunswick. 

The  ferry  operating  across  the 
Strait  of  Canso,  over  which  the 
heavy  shipments  of  coal,  steel,  etc.,  | 
from  the  Cape  Breton  workings  ^ 
must  be  carried,  has  proved  a  bot¬ 
tleneck  even  in  time  of  peace,  and  ] 
especially  so  with  the  increased  * 
heavy  wartime  traffic.  Erection  of  * 
a  causeway  or  bridge  or  tunnel  has  * 
been  urged  for  years.  j 

Gold  Mines  Appeal  ! 

Against  Labor  Order  ' 

Toronto— Eleven  gold  mining 
companies  in  the  Timmins  area. 
Pamour  Porcupine,  Preston  East  | 
Dome,  Dome.  Hallnor,  Delnite,  An-  i 
nor,  McIntyre  Porcupine.  Pay-  ' 
master  Consolidated,  Coniauruin, 
Hollingor,  and  Kani  Kotia  Porcu¬ 
pine,  are  applying  to  the  Ontario 
Labor  Relations  Board  for  leave  to 
appeal  to  the  Wartime  Labor  Re¬ 
lations  Board.  Ottawa,  against  a 
decision  of  the  provincial  body.  , 
This  decision  was  that  a  vote  be  ] 
taken  among  the  employees  of  the 
companies  to  escertain  the  wishes  j 
of  the  employees  in  the  matter  of  , 
collective  bargaining,  the  result  of 
such  vote  to  be  used  as  additional 
evidence  and  to  assist  the  board  In 
arriving  at  a  fiiral  conclusion. 

The  application  for  certification 
of  collective  bargaining  represent-  ' 
atives  was  made  by  the  Timmins  ' 
Mine  and  Mill  Workers’  Union. 


RECONVERSION 
DIFFICULTIES 
ARE  FORESEEN 


Ayres  Sees  Progress  of  Conflict 
Calling  for  Speeding  Up  of 
Post-War  Plans 


OUTPUT  DECLINING 

New  York  —  Due  to  the  "daz¬ 
zling  rapidity”  with  which  the  war 
in  Europe  is  being  fought.  Brig.- 
Gen.  Leonard  P.  .Ayres,  vice-presi¬ 
dent  of  the  Cleveland  Trust  Co., 
suggests  ill  the  latest  issue  of  that 
company's  “Business  Bulletin”  that 
proposed  plans  for  gradual  recon¬ 
version  from  war  to  civilian  pro¬ 
duction  do  not  fit  in  with  “Tlie 
kind  of  warfare  General  Eisen¬ 
hower  is  waging.” 

‘'Now  that  our  armies  are  fight¬ 
ing  oil  German  soil,”  this  authority 
states,  “the  plana  for  gradual  re¬ 
conversion  of  industry  to  civilian 
production  begin  to  look  sadly 
theoretical.  Gradual  reconversion, 
gradual  release  of  war  controls, 
and  gradual  increases  in  civilian 
production  would  fit  in  nicely  with 
a  gradually  fought  war,  but  that 
is  not  the  kind  of  warfare  that 
General  Eisenhower  is  waging  in 
Europe.  During  the  past  month 
great  developments  have  followed 
one  another  with  continuous  and 
dazzling  rapidity,  and  there  is  every 
likelihood  that  they  will  continue 
to  do  so  right  up  to  the  final  cli¬ 
max. 

“Executives  in  most  laige  indus- 
I’.'ial  corporations  have  been  re¬ 
examining  their  own  post-war  plans 
in  recent  Aveeks,  and  in  many  in¬ 
stances  these  reviews  have  increas¬ 
ed  their  worries.  The  plain  fact  is 
that  for  most  industries  now  en¬ 
gaged  in  production  munitions  the 
conversion  back  to  civilian  produc¬ 
tion  is  going  to  be  a  good  deal 
more  difficult  than  was  the  conver¬ 
sion  from  making  peace-time  goods 
to  making  war  goods.  It  is  much 
simpler  to  have  one  wealthy  cus¬ 
tomer  who  knows  exactly  what  he 
wants  than  it  is  to  compete  for  the 
patronage  of  large  numbers  of  cus¬ 
tomers  having  vCidely  diversified 
views  of  their  wants. 

Fewer  Insolvencies 

"During  the  months  of  1944  we 
have  had  in  this  country  fewer 
business  insolvencies  than  in  any 
previous  period  of  similar  length 
in  our  history.  The  demand  for 
goods  and  services  has  been  so 
great  and  so  general'  that  it  has 
become  almost  impossililc  for  busi¬ 
nesses  to  tail.  We  had  a  somewhat 
similar  period  of  business  immun¬ 
ity  from  failures  during  the  first 
World  War,  and  in  the  months  of 
price  inflation  immediately  follow¬ 
ing  it.  At  that  time  the  number  of  I 
failures  was  extraordinarily  low,  I 
but  now  there  are  still  fewer  of  ! 
them.  I 

“Before  long  we  shall  be  hear-  j 
ing  much  discussiou  of  cut-backs  j 
and  terminations  of  war  contracts. 
Each  termination  will  cause  some 
unemployment,  at  least  temporari¬ 
ly.  .Most  cut-backs  will  not  im¬ 
mediately  cause  unemployment  be- 
i  cause  the  manufacturer  whose  con¬ 
tracts  are  reduced  in  amount  will 
keep  his  employees  at  work,  and  i 
even  increase  their  number  if  he  I 
can,  in  the  attempt  to  complete  his  j 
war  orders  just  as  fast  as  possible. 
Probably  there,  will  be  in  most  of 
our  industrial  areas  numerous 
islands  of  unemployment  surround¬ 
ed  by  still  prevailing  labor  short¬ 
ages.  In  the  transition  period  the 
islands  will  become  more  numer¬ 
ous. 

1  “Outputs  of  factories  and  mines 
jbave  been  declining  in  volume 
since  last  October  according  to  the 
I  index  of  the  physical  volume  of 
industrial  production  compiled  tiy 
this  bank.  In  October  the  combined 
production  was  40.8%  aliove  the 
Computed  normal  level.  By  June  it 
had  declined  to  34.8%  above  nor¬ 
mal.  and  preliminary  figures  for 
July  show  a  further  decline  to 
32.7%  above.  These  figures  may  be 
used  to  bring  up  to  date  any  of 
the  long  diagrams  of  business  act¬ 
ivity  published  by  this  bank. 

Industrial  Production 

“Total  Industrial  production  In 
the  first  year  following  the  last 
war  was  only  about  3%  less  than 
it  was  in  the  final  year  of  war.  It 
seems  improbable  that  we  shall  be 
able  to  sustain  the  volume  of  pro¬ 
duction  equally  well  this  time  in 
the  first  12  months  following  the 
defeat  of  Germany.  Our  Industry 
has  been  much  more  fully  convert¬ 
ed  to  war  production  this  time 
than  it  was  in  the  last  war.  and 
we  have  taken  into  factory  work 
so  much  larger  a  proportion  of  our  ■ 
population  that  it  seems  inevitable  ; 
that  large  numbers  of  them  must  ^ 
turn  to  other  sorts  of  occupations.  ' 

“During  the  past  year  there  has 
been  a  shrinkage  of  more  than  one 
million  in  the  number  of  wage  I 
earners  employed  in  nianufactur- j 
ing  industries.  This  shrinkage  has  i 
been  almost  equally  divided  be-  } 
tween  those  workers  producing  dur¬ 
able  goods  and  those  making  non-  | 
durable  goods.  Within  these  broad  1 
sub-divisions  the  shrinkages  have  | 
not  been  notably  concentrated  in  a  i 
few  classes  of  industries.  They  i 
have  been  widely  distributed.  Prob¬ 
ably  this  indicates  that  the  de- 
creases  in  the  numbers  of  workers 
in  manufacturing  have  in  large 
measure  been  caused  by  the  taking 
of  many  men  into  the  armed  serv¬ 
ices.  and  the  difficulty  of  replacing 
them  with  other  workers.” 

Ratify  Ottawa  Route 

For  Colonial  Airways 

Washington — Examiners  of  the 
Civilian  Aeronautics  Board  here 
have  recommended  that  Colonial 
Airlines  he  permitted  to  extend  its 
route  from  Burlington,  Vt.,  to  Ot¬ 
tawa.  The  new  route  would  shorten 
the  travelling  lime  between  these 
two  points  now  connected  by  air 
through  Montreal. 

At  Boston,  Northeast  Airlines 
announced  it  had  received  C.A.B. 
approval  for  re-opening  its  Boston- 
to-Montreal  route. 


To  the 

LAWYERS  and  NOTARIES 
of  Quebec 


As  a  Company  incorporated  under  the  la'wrs  of  this 
Province  and  duly  constituted  v/ith  trust  pov/ers, 
■we  welcome  opportunities  for  co-operation  with  you 
in  meeting  the  responsibilities  of  handling  estates 
—  both  through  living  trusts  or  in  testamentary 
relationships. 

In  the  drawing  of  Wills  which  name  this  Company 
as  Executor  or  Trustee,  or  both,  our  confidence  and 
suggestions  are  always  available.  The  interchange 
of  ideas  may  be  mutually  helpful. 

In  all  such  responsibilities  as  Executor  or  Trustee, 
or  Co-Executor  or  Co-Trustee,  we  regard  our  func¬ 
tion  as  complementary  to  yours  —  not  to  conflict 
with  it  —  and  in  this  spirit  we  invite  you  to  discuss 
with  us  our  capacity  for  helping  you  safe-guard 
the  interests  of  your  clients. 

Montreal  Trust  Company 
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O.X  rAHIO  STEEL  FKOlH'f  rS  URA/ILIAN  TRA4  TION 

Chatham  —  Ontario  Stoel  Prod-  xi,p  regiPtrars  for  Brazilian 

Traction  Light  and  Power  Co.,  Lim- 
a  $3,1.000  addition  to  the  Cliathain  ^  ,  ... 

plant  to  house,  among  other  things,  (ordinary  stock!  have  advised 

a  new  hard  chrome  plating  depart-  that  7.027.489  shares  no  par  valu« 
ment,  which  lias  already  been  niov-  stock  were  outstanding  as  at  close 


ed  from  the  Gananoqne  plant. 


of  Imsiness  September  21,  194  4. 
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anadian  pioneers 
take  independent  way 

PUSHING  through  the  frontiers  of  civiliza¬ 
tion  into  Canada’s  far  North  are  the 
explorers,  trappers,  fiir  traders,  prospectors, 
gold  miners,  the  bush  pilots  and  the  river 
voyagers. 

It’s  a  hard  life  but  their  love  of  independent 
action  and  the  adven-  * 

ture  of  a  possible  big  SERVICES* 

strike  keeps  Canada 
growing.  Savings  Accounts 

**  ®  Chequing  Accounts 

Imperial  Bank  of  Can-  Personal  Loons 

ada  has  pioneered  with  Business  Loons 

the  pioneers,  in  Canada’s 
Northern  and  Western  gje^foeposit  Boxes 
Empires  ,  and  plans  Letters  of  Credit 

still  further  to  co-  Travellers' Cheques 

Operate  with  post-war  Victory  Bonds 

advances  into  the  adven-  Money  Orders 

turous  north.  Sofekeeping 
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I  industrialist  and  financier  has  lost  any  of  his  tra¬ 
ditional  far-sightedness.  During  the  five  years  of 
war  to  date  he  has  undoubtedly  been  looking  to  the 
end  of  the  conflict  and  estimating  what  changes  it 
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Western  Opinion  on  Seed  Debt 
Repudiation 


125  YEARS  AGO 

From  the  Flies  of  The  Financial  Times 


Winnipeg  —  Keen  interest  has  banks.  The  banks  have  no  obll- 
been  evoked  throughout  western  gation  to  return  that  money  and 


Figures  for  the  month  of  August 
showed  a  favorable  trade  balance 
for  Canada  of  over  $35,000,000, 
the  highest  of  any  month  for  the 
It  records  Premier  Douglas’  state-  year,  with  the  exception  of 


SUBSCRIPTION  PRICE:  In  Canada,  $3.00  a  year; 
$1.75  for  six  months.  In  Great  Britain  $3.00  a  year 


Do  the  Politicians  Know  Best? 

WHEN  the  Canadian  people  are  told  by  such  a 


Canada  by  the  Saskatchewan  gov- 
I  ernmenfs  virtual  repudiation  of  its 
oSligations  incurred  in  the  seed 


it  is  difficult  to  see  them  con¬ 
doning  repudiation  or  assisting  a 
repudiator  by  doing  so. 

“But  if  the  group  that  paid 


ment,  and  declares: 

“No*  more  extraordinary  and 
dangerous  statement  has  ever 
been  made  by  a  provincial  pre¬ 
mier  since  the  days  when  Mr. 


January,  when  the  total  was  over 
$46,000,000. 

Savings  deposits  in  the  Canadian 
chartered  banks  for  the  month  of 


CaDadiati  funds.  In  the  United  States  $.3.50  a  yea^  reliable  authority  on  conditions  n.  Western  Canada  advances  of  1938,  involving  is  not  to  be  the  ‘fish’  in  this  Aberhart  refused  {o  pay  either  August  est^ablished  a  new  high  rec- 

$2.00  for  SIX  months.  Foreign  subscriptions,  $5.00  as  The  Country  Guide,  published  at  Winnipeg,  that  $i  4,000.000  which  was  guaranteed  matter,  it  will  be  necessary  to  interest  or  principal  on  the  Al-  Canadian 


a  year;  $3.00  for  six  months. 


the  war,  ‘'with  its  high  prices  for  almost  everything  by  the  municipalities  concerned,  pay  them  back,  either  in  full  or 


ADVERTISING  Rate  Cards  on  application  at  all  our  farmers  can  produce  has  literallv  catapulted  Cana-  provincial  government  and  the  in  part.  And  so,  to  attain  equal- 

offices  or  from  any  responsible  Advertising  Agency,  jian  farmers  info  a  nrosr.eroiis  condition  "  It  is  verv  government.  Premier  Doug-  ity  of  treatment  either  the  pro- 

..1  .  dian  raimers  into  a  piospeious  condition,  it  is  very  las'  attitude  is  that  he  is  disposed  vincial  government  or  the  munici- 

CABLE)  ADDRBSS.  rintimes  ,  W.  U.  Coci€,  difficult  to  understand  the  course  bein?  taken  by  protect  the  farmers  on  the  palities  will  have  to  dig  up  the 

HEAD  OFFICE,  Montreal,  LAncaster  2136*,  ^AJl  De-  Saskatchewan  government  in  repudiating  seed  grounds  of  expediency  and  to  ful-  $3,600,000  paid  over  to  the 

partments.  obligations  to  the  Dominion.  Premier  Douglas,  f'"  pre-election  promises.  banks  and  return  it  to  the  indi- 

TORONTO:  Edward  C.  ErU,  Ontario  Representative,  who  heads  the  new  C.C.F.  administration,  takes  the  The  principle  involved,  of  course,  vidual  seed  p-ain  debtors  who 
Business  and  Editorial  offices;  24  King  Street,  ,  u  u  „  ,  f  .i  i  f  .i  's  premier  declines  to  paid.  Alternatively,  if  the  prov- 

West.  Telephone;  EL.  7204.  *  ^  ^  ®  mandate  from  the  people  of  the  i,cnor  the  admitted  obligations  of  ince  and  municipalities  decide  to 

c-u  .  r-z-oTN  -  Province — because  of  one  of  his  pre-ele.’tion  prom-  his  government  on  the  grounds  that  collect  50  per  cent  of  the  debt, 

LOr^ON,  ENG.:  9o  Bishopsgale,  E.C.  2.  Davies  &  Co.,  reduce  seed  grain  debts  by  50  per  cent.  his  policy  in  this  respect  was  en-  leaving  Ottawa  to  pay  the  bal- 

Representatives.  ,u  .  j-  •  ,  .  ,  dorsed.  or  virtually  so.  in  the  re-  ance.  then  half  the  amount  al- 

-  If  there  were  any  indication  that  the  farmers  who  election  in  his  province.  Lib-  ready  paid  in  or  $1,800,000  will 


grain  obligations  to  the  Dominion.  Premier  Douglas, 
who  heads  the  new  C.C.F.  administration,  takes  the 


banks  and  return  it  to  the  indi¬ 
vidual  seed  grain  debtors  who 
paid.  Alternatively,  if  the  prov- 


j-wiwwii,  vai'icj..  x.>avi<=B  w  j^es—to  reduce  seed  grain  debts  by  50  per  cent.  his  policy  in  this  respect  was  en-  leaving  Ottawa  to  pay  the  bal- 

Representatives.  ,u  .  j-  •  ,  dorsed.  or  virtually  so.  in  the  re-  ance.  then  half  the  amount  al- 

-  If  there  were  any  indication  that  the  farmers  who  election  in  his  province.  Lib-  ready  paid  in  or  $1,800,000  will 

Devoted  to  the  tnterests  of  the  investing  public  roofracted  these  debts  were  unable  to  jiav  or  if  ad-  eral  space  has  been  devoted  to  the  have  to  be  returned  to  the  indi- 

in  the  belief  that  the  confidence  of  capital  is  essen-  justments  were  asked  only  in  the  case  of  those  who  controversy  by  the  western  press,  vidual  farmers  who  have  paid 

tial  to  the  stability  of  finance,  the  prosperity  of  in-  are  still  in  financial  difficulties,  it  would  be  another  h’lt  only  one  newspaper,  the  Re-  more  than  half  their  debt.  ^ 

dustry  and  the  development  of  our  resources.  matter.  But  we  are  told  that  the  West’s  livestock  n,!rteH  money  to  repay  those 

„  _  .  .  any  maiked  vigor  in  condemning  who  have  paid  in  full  will  neces- 


MONTREAL,  FRIDAY,  SEPTE.MBER  29,  1944 


“The  money  to  repay  those 
vho  have  paid  in  full  will  neces¬ 
sarily  have  to  come  from  the 


population  is  now  51 of  Canada’s  total  population  the  attitude  of  the  Douglas  admin-  sarily  have  to  come  from  the 

of  cattle,  other  than  milk  cows;  that  its  share  of  istration.  Since  the  issue  arose  the  public  treasury,  either  provincial 

the  sheep  business  has  also  cllmhed  to  51 'X;  that  R'^siiia  paper  has  scathingly  de-  or  municipal;  that  is  to  say,  out 

■  ,  u  1  ,•  u  j  ^  »  t,  nounceil  the  C.C.F.  goveriinieut’s  of  the  nockets  of  Saskatchewan 

Its  hog  population  has  increased  to  63 of  all  Can-  posiiion  '  t  •  *  „  oasnaccuewan 


The  Job  Must  Be  Fllnished  jlfj,  population  has  increased  to  63  of  all  Can- 

WARNTNG  was  given  by  Finance  Minister  Ilsleylada;  and  that  cash  receipts  from  sales  of  farm  pro- 


,  . . .  “■  “““““  . .  *  — w.aua.  auu  laa,  .aBii  .eceipis  i.u...  .sams  oi  lawi.  Alberta,  it  is  being  pointed  OUt, 

in  the  course  of  a  luncheon  address  during  the  past  j  ducts  for  approximately  322.000  farms  in  the  four  was  technically  in  the  same  posi- 


interest  or  principal  on  the  Al¬ 
berta  public  debt.  In  some  re¬ 
spects,  Mr.  Douglas’s  statement 
is  worse,  for  what  is  involved 
here  is  not  the  relationship  of 
a  province  to  its  bondholders,  as 
was  the  case  in  Alberta,  but  the 
attitude  of-  a  province  to  the 
Dominion.  The  debt  is  going  to 
be  paid  to  the  banks  which  orig¬ 
inally  loaned  the  money.  But  it  is 
going  to  be  paid  by  the  Canadian 
taxpayers  because  the  Saskatche- 
w'an  section  of  those  taxpayers, 
as  organized  for  provincial  pur¬ 
poses,  refuse  to  shoulder  the  bur¬ 
den, 

“More  than  this,  the  policy  is 
supplemented  by  the  assurance 
that  handing  over  Saskatchewan 
promises  to  pay  do  not  mean 
anything  because  they  are  not  go¬ 
ing  to  be  paid  anyway,  and  that 
in  due  course  a  C.C.F.  govern-- 
ment  at  Ottawa  will  tear  the 
notes  up.  We  are,  apparently,  to 
enter  an  era  when  anybody  who 


ord  in  the  history  of  Canadian 
hanking,  the  aggregate  amounting 
to  $1,196,632,931,  a  gain  of  $181,- 
921.066  compared  with  August 
1918. 

A.  R.  Gilham,  recently  appointed 
managing-director  of  Canadian 
Vickers,  Ltd.,  was  formerly  con¬ 
nected  with  the  Saint  John  Dry 
Dock  &  Shipbuilding  Co.,  Ltd.,  and 
enjoys  the  distinction  of  being  a 
leading  authority  in  all  matters  ap¬ 
pertaining  to  shipbuilding. 

In  1917  the  gross  sales  of  the 
.Ybitibl  Pulp  &  Paper  Company 
amounted  to  $4,422,757,  and  in 
1918  they  had  increased  to  $5,- 
650,264.  At  the  end  of  December 
last  the  company  had  a  profit  ^nd 
loss  surplus  of  $1,073,000,  while 
the  net  working  capital  totalled 
$642,174,  compared  with  $524,084 
in  1917. 


week  that  the  Canadian  people  cannot  afford  to  relax  I  Western  Provinces  was  almost  $424,000,000  in  the  tion  as  Saskatchewan  as  regards  its  thIViSeg  SeJ'^Pres^s^ liYs^rso  iT^’t'o mad^e  'to '*Say"it 

their  efforts  at  this  time,  even  although  victory  in  i  fi,-st  six  months  of  this  year,  while  Ontario  and  f-eed  grain  debt,  but  it  did  not  re-  ^  hand  in  the  controversy,  back.” 


Europe  may  be  within  sight.  .Mr.  Ilsley  was  referring  Quebec  with  approximately  the  same  number  of 
specifically  to  the  forthcoming  Seventh  Victory  Loan  farms  had  rash  receipts  of  only  $261,000,000.  And 


and  the  need  for  maintaining  our  war  loan  record. 


so  it  just  does  not  make  sense  to  argue  that  debts 


Apart  from  the  fact  that  .Japan  conies  after  Ger-  for  seed  grain,  which  played  their  part  in  this  new 
many  and  that  peace  will  bring  its  own  problems  in-  prosperity,  need  he  repudiated. 


volving  more  or  less  heavy  government  expenditures, 
it  is  well  that  the  fact  should  not  be  Io.st  sight  of — 


If  the  farmers  of  the  Prairie  Provinces,  with  av¬ 
erage  cash  receipts  per  farm  of  $1,36  4  for  the  first 


pudiate  it.  As  the  Leader-Post  de¬ 
clares: 

“.Ylberta  did  not  feel  that  it 
was  fair  or  proper  to  increase 
the  Dominion’s  enormous  war¬ 
time  financial  obligations  even 
by  $1,350,000.  Yet  in  this  most 
crucial  of  all  war  years,  with 
the  Dominion  carrying  a  truly 


EDITORIAL  FORUM 


Be  Tactful 


If  you  wish  to  entertain  a  veter-  whether  th( 

an  do  not  take  him  to  see  a  sham  q,.  (He  Russians  g 

battle  on  the  motion  picture  screen.  _ Halifax  Herald 

He  may  have  seen  the  real  thing. 


enter  an  era  when  anybody  who  ,  report  of  the  Ontario  Bureau 
needs  money  is  to  get  it,  and  no-  ***  months  ended 

body  is  to  be  made  to  pay  it  30th  last  showed  a  slight  in- 

baclj  >-  crease  in  the  amount  of  gold  mined 

in  Ontario,  i.e.,  231,729  ounces 
valued  at  $4,666,759,  as  conipaied 

Ll^  D  I  T  IV /I  229,421  ounces  valued  at  $4,- 

r  I\  U  IVl  648,164.  Silver  showed  a  consider¬ 

able  decrease  for  the  correspond- 
ing  period,  with  5,744,172  ounces 
by  the  Big  Three  European  Advis-  valued  at  $5,951,362,  as  compared 
ory  Council,  it  probably  will  be  the  with  8.736,002  ounces  valued  at 
same  whether  the  Western  armies  $8,267,624. 


as  pointed  out  by  the  Minister  of  Finance— that  Ger- I  gix  months  of  1944— compared  with  an  average  in  staggering  burden  of  essential  uauie  on  the  motion  nicture  screen 
many  is  not  yet  beaten.  As  if  to  provide  proof  of  t^e  Maritinies  of  $401..  Quebec’s  $604  and  Ontario’s  nf.-'e. '^Semier^DouS  hafan'- 

this,  the  past  week  brought  a  virtual  stalemate  in  J944 — cannot  pay  their  debts,  it  is  difficult  to  see  roniiced  complete  repudiation  of  tuay  have  ducked  from  shells 

all  sections  of  the  W  estern  front  and  as  a  set-hack  what  basis  they  can  expect  to  establish  borrowing  the  debt.  The  Dominion  is  thus  that  were  live  shot,^  listened  to  the 

to  the  over-weaning  confidence  in  too  many  directions  credit  at  any 'time  in  the  future and  there  always  holding  the  bag  on  a  $17,-  moaning  of  real  ricochets,  hoimd  p,.  g  Archibald,  director  of 


or  the  Russians  get  to  Berlin  first. 


Soils  Govern 


—the  virtual  liquidation  of  the  big  airborne  landing  have  been  and  probably  always  will  he  fat  and  lean 
behind  the  enemy  s  lines  in  Holland.  .■\s  Mr.  Ilsley  ,  years  in  agriculture  as  in  other  industries.  Frankly 
points  out.  our  blitzkrieg  comes  at  the  end  of  the  believe  that  the  average  farmer  in  Saskat- 

war,  and  a  blitzkrieg  costs  more  than  lives.  chewan.  or  in  the  other  Western  or  other  provinces. 

There  has  been,  undoubtedly,  altogether  too  great  \^ants  to  dodge  his  just  debts.  Nor  do  we  believe  that 
a  tendency  during  the  past  year  and  particularly  there  is  reason  for  politicians  to  hold  that  they  are 

in  the  past  two  months  to  take  the  end  of  the  being  taken  seriously  when  they  promise  to  'bolish 

campaign  in  Europe  for  granted  and  to  spend  our  such  debts. 

energies  and  time  in  laying  plans  for  peace.  Of  late,  jt  was  the  money  of  the  Canadian  taxpayers  that 
for  instance,  there  has  been  a  spate  of  discussion  ,’n  ^-^s  loaned  to  these  Saskatchewan  farmers  to  pur- 
various  sections  of  Canada  on  the  subject  of  V -Daj  chase  seed  grain  when  they  were  in  serious  financial 

and  the  procedure  that  is  to  be  followed  on  that  mo-  difficulty.  .Ynd  we  believe  that,  if  the  situation  is 

mentous  occasion.  Post-war  planning  is,  of  course,  put  before  them  in  a  straightforward  manner  they,  in 
very  necessary  hut  it  .should  he  obvious  that  the  wind-  their  new  prosperity  will  want  to  play  fair  with  those 
Ing  up  of  the  war  should  be  our  first  and  greatest  lending  taxpayers. 

consideration.  .-Vs  far  as  V-Day  planning  is  concerned,  _ 

It  appears  to  be  not  only  futile  at  a  time  such  as  this  _  ,  j  n 

when  we  have  no  idea  as  to  whether  it  may  be  a  TrXGS,  Wages,  PriCeS  and  PiOSperit'y 
month,  two  months,  or  six  months  from  now,  but  IT  IS  now  generally  accepted  that  high  taxes  will 
has  very  definite  dangers  in  encouraging  an  inclin-  not  pass  with  the  war — that  it  is  too  much  to  expect 


OOO.OOO  obligation. 

“if  the  individual  farmers  of 
Saskatchewan  wlio  owe  this  seed 
debt  and  the  individual  munici¬ 
palities  which  accepted  and  con¬ 
solidated  the  notes  of  the  farm¬ 
ers  are  content  to  escape  their 
obligation  in  this  irregular  way; 
it  Premier  Douglas  is  really  per¬ 
forming  this  act  of  repudiation 
at  their  instigation  and  with 
their  approval,  there  is  nothing 
much  that  can  be  done  about  it 
except  for  the  province  to  hang 
its  head  in  shame.  But  if  Pre¬ 
mier  Douglas  and  Provincial 
Treasurer  Fines  and  the  rest  of 
the  C.C.F.  administration  have 
taken  this  upon  themselves  to 
do,  in  what  they  regard  as  a 
crafty  political  manoeuvre,  then 
the  sooner  the  farmers  and  the 


up  wounds,  or  had  his  own  bound 


the  Dominion  Experimental  Farms, 


SCRAP  BOOK  I 

There's  a  Difference 

The  school  teacher  was  taking 


speaking,  that  is  i-ecently  drew  atteniion  to  a  fact  The  school  teacher  was  taking 
"  ?  returning  veteran  desper-  ^yhich  is  easily  overlooked  in  the  her  first  golfing  lesson.  “Is  the 

ateiy  is  trying  to  forget.  Why  niidst  of  all  our  discusions,  dls-  word  spelled  p-u-t  or  p-u-t-t?”  she 

bring  It  back.  AVhy  regale  him  with  sertatlons,  laws  plans  and  confer-  asked  the  instructor. 

^  ^  ^  m  i"  J ences.  Said  he:  “I  cannot  too  “P-u-t-t  is  correct,”  he  replied, 

woild  he  will  find  sham  and  hoi-  gtrongly  emphasize  the  fact  that,  “P-u-t  means  to  place  a  thing 

low  enoug  1  for  all  of  its  protesta-  fa,.niers’  own  ability,  where  you  want  it.  P-u-t-t  means 

the  soils  of  Canada  will  continue  merely  a  vain  attempt  to  do  the 


fmns  towards  those  who  serve  on  ^he  soils  of  Canada  will  continue 
the  battlefield.  Take  the  veteran  jq  govern  our  food  production, 
to  a  good  comedy.  It  may  have  Legislation  and  conferences  will 
been  some  time  since  he  has  had  .. 

a  laugh.  Grief  is  for  yesterday. — 

Victoria  Colonist.  I"® 

_  of  her  people,  the  top  six  inches  of 


same  thing.’’ — W'all  Street 'Journal. 

Cows  Get  Tinted 
One  job  given  to  Australia  air¬ 
men  in  India  was  to  fly  cattle  into 


her  soil  is  still  Canada’s  greatest  t-,.  ,  ,  ^ 

Win-  the  Russian  .Agitation?  asset.  It  is  the  solid  foundation  was  camouflage. 

fQ,.,  VVliitc  behsts  Were  painted  with  per- 

Col.  Bullitt’s  Rome  statement  I  i  wh  ru  mangate  of  potash  and  turned  into 

that  the  U.S.  has  Russia  to  fear,  countiy  ...  a  fact  ''J'leh  brunettes  Then  they  were  walked 

nnH  Mr  TT  A  Mr.«.ror’c  leg  slatois  and  Conferees  would  do  men  tney  weie  waiaea 

ana  Mi.  L.  A.  .Mowrei  s  violently  ®  t  Into  ’planes,  thrown  and  tied — 

pro-Russian  answer  were  both  most  '  ^  solidly  in  mind.  Lon-  excitement.  I.ater  they 

don  Free  Press.  ^ 


unfortunate;  both  based  on  purely 


municipalities  and  all  the  honest  ft’ntiniental  considerations.  Why 
people  of  Saskatchewan  make  people  of  U.S.  and  Canada 


Canada  on  the  S’eas 


were  lashed  into  bamboo  stalls. 
They  also  flew  in  mules  and  ponies, 
l)ut  they  were  less  troublesome. — 


known  their  views  to  the  govern-  “P*-  to  speak  of  Britain  must  dl-  satisfactory  that  the  Finan-  Australian  News  Letter. 


ttion  to  slack-off  in  the  prosecution  of  the  war.  that  they  will  return  to  anything  like  the.  pre-war  ment,  the  better  it  will  be  for  themselves  into  violently  Pi’O'  Ljj^j  Times  of  Montreal  should  pour 


The  Seventh  Victory  Loan  seems  almost  certain  to  level.  The  war  debt  and  the  various  plans  for  so- 
he  the  last  war  loan  that  Canada  will  float  to  help  called  social  security,  sponsored  in  degree  by  all 


iiio  hnnnr  anrt  rreriit  of  '^askat  fu(l  anti-Russian  elements  is  not  *  *1,  1 

the  honoi  and  creait  ot  hashdt-  _ cold  water  on  the  proposal — never 

..on  ”  quite  clear  to  the  ordinary  citizen.  ...  ,  ,  j  ,  n  ,1.  , 

cnewan.  ‘  _ ^  _ _ stated  in  business-like  detail — that 


in  the  defeat  of  Germany;  undoubtedly,  also,  it  will  political  parties,  make  any  such  prospect  pretty  hope 
be  the  largest  as  future  borrowing  operations,  with  ;  loss,  and  even  doubtfully  desirable. 


x  K  *  It  is  part  of  that  hysterical  non-  ^  j  ,  u  *  •  1  •  .  ^  uumig  imc 

in  its  ci  uside  the  I  e'lder-Post  D’Ouse  which  has  become  so  general  Canada  should  enter  seriously  into  war,  figures  have  been  collected 
in  Its  tiusaae  me  Leaaer  t  osi  _  j.  the  shipping  business.  It  admits  nnhiiBhoH  nn  fhn  anfnni  hnm-B 


Working  Hours 
For  the  first  time  during  this 


Germany  beaten,  are  unlikely  to  be  as  great  as  those  But  the  key  to  continued  prosperity  in  the  post- 
required  during  the  past  four  years.  Attainment  ot  ^’ar  period  may  well  lie  in  the  manner  in  which  the 


In  Its  ci'USciQC  ifiG  j.d6<iQGr*‘t  05t  I  ^  ^  ”  tlip  <?liinniiicr  hiisinpss 

;s,  and  even  doubtfully  desirable.  points  out  that  the  position  of  the  o"'’  P«'>»c  discussion.  Why  not  the  Montre; 

But  the  key  to  continued  prosperity  in  the  post-  individual  borrowers  varies  great- U®ave  Russia  alone,  and  let  us,  in  Trade  committee,  studying  interna- 
ir  neriod  mav  well  lie  in  the  manner  in  which  the  !>’  as  regards  the  .seed  grain  ad-  English  speaking  nations,  at  |  tional  trade  matters,  pronounced 


the  great  objective  would  be  a  difficult  enough  feat  necessary  national  revenue  is  provided  when  excess 
under  any  circumstances  and,  a  widespread  spirit  of  profits  taxes  (particularly  in  the  case  of  munitions 
over-confidence  could  only  I'esult  in  our  first  war  loan  and  other  war-time  industries),  will  no  longer  apply, 
failure.  Can  we  afford  to  fail  now?  ■  The  continuation  of  a  healthy  level  of  employment 

_ _  may  well  depend  upon  whether  the  taxing  authorities 

^  ^  ^  ^  decide  upon  a  policy  of  increasing  taxation  on  de- 

Don  t  Sell  Britein  Snort.  dining  production,  or  reducing  taxation  to  encour- 


tend  to  restoring  our  civilization; 


isiness.  11  aamus  published  on  the  actual  hours 

Montreal  Board  of  worked  by  almost  all  types  of  in- 
5,  studying  interna-  (lustrial  workers  in  Britain.  The 
atters,  pronounced  spi'vey  was  undertaken  for  the  first 


nf  t,oMn.£.nt  ind’easiiig  trade,  and,  in  interna-  lecently  that  there  was  no  justifi-  pgy  of  July,  1943,  and  the 

If  equalit\  of  tieatmeiit  of  politics,  try  to  get  on  with  ‘’^tion  for  the  establishment  of  a  ,esults  published  in  the  Ministry 

deh  ors  ,s  to  be  attained,  obvi-  RpssmJ’  not  going  to  di^^^^^  Canadian  Merchant  Navy,  the  re-  pf  Labor  Gazette  for  February, 

ously  those  who  have  paid  off  hurry— so  we  have  no-  evoked  disappoint-  4944  ^  jg  gbown  that  for  the  oc- 

their  notes  or  paid  a  laige  par  afraid  of — The  Letter  some  people  in  Canada  but,  pupations  covered  the  average  for 

of  the  debt  will  have  to  get  part  ,  in  the  opinion  ot  our  contemporary,  men  of  twentv-one  years  and  over 

01  their  money  back  The  gov-  ,  •  _  the  wisdom  of  the  opinion  can  was  52.9  hours  a  week;  for  women 


THE  “Last  Post’’  tor  Great  Britain  as  a  first  class  j  age  sustained,  or  increased,  production. 


of  their  money  back.  The  gov¬ 
ernment  cannot  make  fowl  of  one 
group,  flesh  of  another  and  fisk 
of  the  third  group. 


What  Matters 


the  wisdom  of  the  opinion  can  52.9  hours  a  week;  for  women 

hardly  be  doubted.  As  the  paper  qj  eighteen  years  and  over,  45.9; 
remarks,  the  United  States  mercan-  jqj.  youths,  fourteen  to  twenty. 


power  already  has  Iieen  sounded  in  many  quarters- 


Arguing  that  production  is  not  only  indispensable 


•ven  in  the  United  Kingdom  itself.  The  mourners  in  war  but  the  only  way  to  worth-while  life  in  peace, 
point  to  the  loss  since  the  beginning  of  the  war  of  Walter  B.  Weisenburger,  executive  vice-president, 
its  trade  position  and  of  the  major  portion  of  its  American  Association  of  .Manufacturers,  declares 
foreign  investments;  the  indications  of  the  disinteg-  that:  “Jobs  won’t  come  of  making  a  political  whip- 
ration  of  the  Empire;  and  the  likelihood  that  its  ping-boy  out  of  capital;  they  won’t  come  with  lalior 
spheres  of  influence  abroad  may  be  invaded  in  con-  and  capital  at  one  another’s  throats;  they  won't  come 
siderahle  measure  by  its  two  big  war-time  partners,  out  of  slow-downs,  sit-downs,  or  union  regulations 


ot  the  thud  g  oup.  Who  will  reach  Berlin  first?  The  if’*®  •JY  Ih®  of  this  war  forty  eight;  and  for  girls,  fourteen 

'I’liosc  who  have  paid  nothing  forces  from  the  Western  Fi'Ont  or  expected  to  be  easily  the  equal  jo  seventeen,  45.1.  Tlie  average  for 
on  their  debt  no  doubt  now  feel  Russians  from  the  Eastern  fleets  com-  ,,ji  workers  was  fifty  hours  a  week, 

tliey  are  "sitting  pretty”.  Those  Fronf*  bined.  “As  far  as  Great  Britain  is  _ British  Information 


who  have  paid  a  part  siiice  the  _  concerned,  with  so  much  of  her  in- 

new  govei'iiment  took  office,  can  _  This  is  a  lively  topic  of  specula-  tangible  revenues,  formerly  derived 

feel  fairly  safe  about  getting  tion,  says  one  commentator,  “with  from  all  sorts  of  services,  reduced, 

their  money  back.  It  is  still  in  everybody  from  shoeshine  boys  to  fjjg  merchant  marine  will  have  to  Bcarc 

the  liands  of  the  municipalities  genei'als”.  Ijg  gjje  of  her  mainstays  if  she  Canada' 

and  can  be  returned.  But,  really,  what  does  it  mat-  wants  to  exist  economically  at  all.  scarcer. 


their  money  back.  It  is  still  in 
the  liands  of  the  municipalities 
and  can  be  returned. 


from  all  sorts  of  services,  reduced,  ^^3'  Beard 

the  merchant  marine  will  have  to  Beards,  once  a  popular  fad  with 

be  one  of  her  mainstays  if  she  Canadas  sailors,  are  growing 


the  United  States  and  the  U.S.S.R. 

At  first  glance  there  would  seem  to  be  some 
grounds  for  apprehensions;  more  especially  as  there 
appear  to  be  good  reasons  to  doubt  whether  any 
workable  arrangement  in  the  matter  of  post-war 
world  trade  can  be  reached. 

Those  who  are  singing  masses  for  the  departed  Great 
Britain  before  its  demise  may  conceivably,  however, 
be  due  for  a  rude  shock — that  is  if  they  are,  as  many 
of  them  are,  doing  so  in  the  manner  of  the  wish  being 
father  to  the  thought.  It  is  true  that  Britain  has 
been  brought  close  to  bankruptcy  by  the  ravages  of 
war  on  her  economic  position;  it  is  equally  true  that 
demands  for  self-determination  appear  likely  to  re¬ 
sult  in  the  early  loss  of  some  of  the  more  important 
colonies,  particularly  India.  Malaya  and  Hong  Kong; 
and  It  cannot  be  denied  that  there  is  a  growing  ten- 


restricting  production”.  He  continues; 

“Production  alone  has  given  us  the  tools  for 
national  survival.  Production  alone  will  not 
only  create  the  wealth  to  pay  off  the  huge  war 
debt  without  bankrupting  the  nation  but  give  us 
prosperity  to  boot.  There  is  necessity  aplenty, 
therefore,  to  teach  the  lesson — that  prosperity 
and  economic  well-being  come  from  the  making 
of  goods. 

“Workers  must  be  shown  that  an  honest  day’s 
work  for  an  honest  day’s  pay  is  the  only  way  to 
make  both  goods  and  markets;  after  all,  people 
buy  articles  that  fit  their  pocketbooks  and  thus 
make  jobs.  No  plan  to  restore  prosperity  will 
work  unless  the  people  work. 

“Workers  must  understand  that  the  best  in¬ 
terests  of  all  are  advanced  when  production  ef¬ 
ficiency  increases — that  is  where  better  wages, 
more  jobs,  and  higher  living  standards  come 
from.” 

High  wages  cannot  be  justified  if  workers  have  not 


If  it  is  not  returned  or  if  it  is  ter? 


This  is  good  common  sense  which  A  recent  memorandum  asked 


used  for  purposes  other  than  that  The  Gennans  may  have  a  pref-  "'*11  appeal  with  force  to  the  busi-  seagoing  captains  to  discourage  the 
for  which  it  was  paid,  then  it  erence,  but  they  won’t  be  consult-  ness  acumen  of  the  Canadian  peo-  wearing  of  beards.  The  order  stem- 

will  be  a  misuse  of  funds.  ed;  and  as  for  the  Allies  their  one  Pl®,  who  are  essentially  realists.  ■*>ed  from  a  post-mortem  on  the 

“But  the  real  difficulty  arises  concern,  whether  from  Bast  or  West  They  have  still  a  great  deal  of  siiiking  of  H.M.C.S.  \alleyfield, 

about  the  third  group,  those  who  is  utterly  to  defeat  the  enemy — and  work  to  do  in  developing  their  vast  which  disclosed  that  at  lea^st  t"'o  of 

have  paid  off  their  debt  in  full  that  as  speedily  as  possible.  And  resources.  If  we  are  to  buy  Cana-  the  victims  might  have  had  a  better 

and  got  their  notes  back  or  who  the  collapse  may  come  days  or  dia**  Koods,  we  shall  have  to  pay  chance  of  survival  h^  they  not 

paid  a  part  prior  to  the^change  |  weeks  before  the  Nazi  capital  is  for  them,  and  a  prosperous  and  ef-  Iieen  wearing  beards.  Oil  and  salt 


of  government  and  got  their  reached 


ficlent  shipping  industry  will  lielp  water  mixed  in  with  their  whiskers 


notes  reduced  and  whose  pay-  As  for  the  Allied  plan  for  occu-  us  to  do  so.— The  Shipping  World  ehoked  them  Another  co^ 
ments  were  turned  over  to  the  I  pa  tion  of  Germany  already  drafted  I  (London).  Don  has  been  that  the  enemy  inigh 

resort  lo  gas.  and  the  navy  points 
'  ■  ||  cut  that  it’s  difficult  enough  to 

'  breathe  in  a  respirator  without  the 

Y  •  ^  f  1  stifling  effects  of  a  beard — Crow’s 

Inside  otones  or  the  otreet 


The  Higher  Loyalty 


.  The  date  was  July  21 — the  annl- 

The  local  Street  often  gets  a  1  to  the  Street  that  quite  a  large  1  found  their  way  into  the  portfolios  versary,  as  all  Scots  know,  of  the 


dency  among  some  of  the  Dominions  to  travel  along  the  opportunity  and  the  will  to  produce  efficiently  number  of  different  types  ot  visi-  number  of  American  investors  with  of  Toronto  iny^estment  D  death  of  Robert  Burns.  It  is  the 

,  ,  .  ....  ,  .  .  *.  ,  .  ,  r>  „.i  whom  he  was  in  touch  had  been  in-  investois.  Accoiding  to  some  of  custom  among  Burns  Societies  to 

their  own  roads  in  political  and  economic  matters,  —to  produce  at  costs  which  will  encourage  con-  tors.  RecenUy  an  easing  their  holdings  in  Canada  these  interests  who  have  tucked  nieet  annually  on  that  daV  and  pay 

Those  who  sell  reat  Britain  short,  nevertheless,  may  sumption  and  provide  a  fair  return  on  capital,  after  OVER  A  MIL-  American  iiives-  because  they  believed  that  many  in-  away  thousands  of  shares  there  is  appropriate,  tribute  to  the  national 

live  to  regret  doing  so — and  they  might  not  have  to  reasonable  taxes  are  paid,  if  the  consumer  is  asked  MON  IX  C.I'.R.  tor  dropped  into  dustries  in  this  country  should  of-  always  the  possibility  that  the  poet. 

wait  verv  long,  either.  tn  nav  bevonrt  his  niirchasine  nower  nroduction  will  a  couple  of  of-  fer  exceptional  opportunities  for  stock  might  be  discovered  by  for-  Traditionally,  the  rites  require  a 

.....  ,(  T,  11  J  ^  •  J  J  ^  ^  -11  j  1!  A  J  fices,  anxious  to  get  information  re-  appreciation  in  the  value  ot  their  eign  investors,  who  would  immedi-  judicious  use  of  the  national  bev- 

A  shrewd  business  man,  no  matter  how  well  and  be  curtailed  and  employment  will  decline.  And  the  j  g^,.^Lig  various  Canadian  organiza- |  securities.  ateiy  place  its  value  at  a  much  erage.  Two  toasts  are  obligatory. 

higher  level  than  is  accorded  by  one  to  “The  King,”  the  other  to 


„  ...A...,  .AAA  a.AU  CUllcllieU  aiiU  « 111  g  1  Oy  III  t  U  I  Will  UAACllllAl.  «1.U  ^  gg  I'd  1  Ilg  V  B 1' 1 0  It  S  C  U 11  ad  1 3 11  Ol'ga  0 1  Za- 

efficiently  he  may  conduct  his  business,  may  often  great  majority  of  us  are  both  workers  and  consumers,  fious.  Later  on  it  was  discovered 


be  brought  close  to  bankruptcy  by  force  of  circum¬ 
stances.  He  may  even  be  forced  into  bankruptcy;  but 
bis  competitors,  if  they  are  wise,  do  not  discount  his 
opposition  until  he  is  definitely  out  of  business.  So 
with  Great  Britain,  whose  long  and  eminent  record 


Curt  Comments  on  Current  Events 


that  over  the  last  few  years  he  had  For  many  years  past  Toronto  Canadian  investors.  ,*  “The  Immortal  Memory.”  But,  in 

personally  invested  over  a  mil-  traders  and  investors  have  always  -  one  Ontario  gathering,  because  of 

lion  dollars  in  C.P.R.'stock,  most  shown  a  great  A  great  number  of  Canadian  in-  g  policy  announced  by  a  gentleman 

of  it  when  it  was  selling  around  TORONTO  LIKES  partiality  for  dustrial  concerns  are  giving  careful  of  Scottish  ancestry  as  having  some- 


lion  dollars  in  C.P.R. •'stock,  most 


in  world  trade  and  world  finance  bespeaks  her  ability  i  circled”  in  1939,  he  can  be  sure  of  it  now. 


If  Hitler  thought  that  Germany  was  being  "en-  been  looking  into  situation 


j.  a  share.  He  admitted  that  he  S.MELTKRS  STOCK  Consolidated 


study  to  the  possi-  thing  to  do  with  the  whole  armor 


Sinelters  GETTING  bilities  for  expan-  of  God,  supplies  were  short.  All 


to  recover  from  almost  any  reverses,  no  matter  how 

serious.  And  one  can  depend  on  it  that  the  will  to  re-  Hitler  is  now  so  close  lo  aeieai  inai  even  me  years,  should  give  a  good  ac-  of  this  large  holding  in  one  stock  the  market  for  Can-  The  chairman,  canny  man,  rose 

cover  as  well  as  the  ability  is  there.  most  timid  are  saying  what  they  think  of  him;  mice  eount  of  itself,  and  might  readily  the  floating  supply  of  the  security  ad|an  products  will,  it  is  figured,  nobly  to  the  occasion.  As  the  din- 

Wben  one  looks  ahead  to  what  the  post-war  period  are  sneering  at  the  cat  they  used  to  fear  so  abjectly,  sell  four  or  five  times,  and  even  was  reduced  to  very  small  proper-  be  much  greater  than  ever  before  ner  ended  and  the  members  were 
1,  *  *  *  **io>'e.  than  the  price  at  which  he  tions,  and  in  certain  markets  the  in  the  history  of  the  country.  This  resigning  themselves  to  the  unpre¬ 
may  bring  in  the  matter  of  \^orld  economics,  many  u,  ••  m  i  f  u  ''ad  bought  his  holdings.  A  fur-  stock  should  quickly  reflect  the  applies  to  many  of  the  large  con-  cedented  drought,  he  produced  a 

good  reasons  can  be  seen  why  both  the  United  States  We  doubt  if  the  celebration  ot  peace,  wnen  u  attraction  was  the  advantage  tremendous  value  of  its  ore  hold-  cerns,  who  will  find  an  increased  forty-ouncer,  carefully  hoarded 

and  the  U.S.S.R.  should  desire  the  maintenance  of  comes,  will  get  out  of  hand  to  the  extent  that  the  had  in  using  American  funds  to  ings.  Of  course  the  stock  has  al-  market  for  their  products  not  only  from  happier  days  against  such  an 

Great  Britain’s  position  as  a  leading  world  public  will  have  to  be  controlled.  This  war  has  been  buy  into  the  Canadian  railway  ready  done  well  for  many  thou-  in  Canada  but  in  many  of  the  ex-  emergency.  Faces  lightened  again, 

1.T-A1,  ob  fo,-  <50  rt P vfl a t iti p  in  all  its  cffects  that  even  the  winning  slock.  He  admitted  frankly  that  it  sands  of  holders  in  view  of  the  port  markets  that  can  be  reached  then  darkened,  as  a  hasty  count  re¬ 
power.  With  social  and  economic  stiuctuies  as  far  so  devastating  in  all  its  effects  that  even  winning  investigation  into  the  manner  in  which  it  has  been  split  to  advantage  on  Canadian  ports.  An  vealed  that  the  bottle  would  only 

apart  as  the  poles,  these  two  great  nations  could  of  it  is  a  serious  matter.  C.P.R.  situation  that  resulted  in  his  up,  but  Toronto  figures  that  indication  of  the  plans  that  are  be-  provide  one  toast, 

hardly  be  expected  to  get  along  amicably  without  the  ^  ¥  coming  up  to  Canada  again  with  a  throughout  the  war  period  the  ing  worked  out  is  afforded  by  the  Opposing  loyalties  clashed  for  a 

good  offices  of  a  third  nation  whose  post-war  social  According  to  a  Saint  John,  N.B.,  report  Hon.  view  of  looking  into  other  Cana-  Company  has  been  ploughing  back  announcement  that  The  Steel  Com-  moment,  but  only  for  a  moment, 
.tnictnrp  is  llkelv  to  be  somewhere  between  the  ex-  Dr.  C.  H.  Blakeney,  Minister  of  Education  and  Fed-  dian  undertakings,  particularly  a  pile  of  money,  and  when  more  pany  of  Canada  would  construct  at  All  realized  that  no  imputation  of 

structure  is  likely  to  be  some  n  re  bet  e  n  t  e  bHvIbpH  HpIapbIpb  to  a  H'ose  "hich  should  be  able  to  give-  favorable  market  conditions  prevail  a  cost  of  several  million  dollars  a  disloyalty  to  the  Crown  could  just- 

tremes  which  they  represent.  That  British  states-  eral  and  Municipal  Relations  advised  delegates  account  of  themselves  In  the  stock  might  readily  sell  well  complete  modern  wide-strip  mill,  ly  lie  against  the  Scots.  “The  King” 

men  have  been  alive  to  this  fact  is  indicated  by  diplo-  special  meeting  of  the  Union  of  New  Brunswick  post-war  period.  His  holdings  above  current  levels.  In  the  old  The  new  equipment  will  roll  hot  was  drunk  in  water. — The  Printed 

matlc  develooments  of  the  past  two  years.  Municipalities  not  to  "cater  to  the  vote  if  your  mu-  the  Canadian  railway  were  all  days,  when  the  original  C.P.R.  steel  in  widths  up  to  81  inches,  and  Word. 


Hitler  is  now  so  close  to  defeat  that  even  the 


over  the  last  couple  of  years,  and  stock.  The  controlling  interest  in  it  READY  FOR  s  i  o  n,  particularly  the  members  had  consumed  their 
liad  made  up  his  mind  after  Inves-  is  owned  by  C.P.R.,  but  the  Tor-  AFTER-WAR  during  the  after-  nations  in  June  and  were  waiting 


ligation  that  C.P.R.,  over  the  next  onto  group  figured  that  as  a  result  PERIOD 
few  years,  should  give  a  good  ac-  of  this  large  holding  in  one  stock 


war  period,  when  hopefully  for  August. 

the  market  for  Can-  The  chairman,  canny  man,  rose 


apart  as  the  poles,  these  two  great  nations  could  of  it  is  a  serious  matter, 
hardly  be  expected  to  get  along  amicably  without  the  * 

good  offices  of  a  third  nation  whose  post-war  social  According  to  a  Saint 


matlc  developments  of  the  past  two  years.  . . ^ -  —  --  -  -  --  -  - - -  .  .  .  .  -  .  ,  ,.1  a  i 

Wliatever  mistakes  Great  Britain  may  have  made  nicipality  is  to  weather  the  economic  storm”.  If  he  paid  for  in  cash,  and  he  admitted  group  was  active  in  market  opera-  would  enable  the  company  to  keep  — 
Whatever  mistakes  Great  Britain  may  nave  maae  nicipamy  t'*at  he  had  put  them  away  in  his  tions.  Montreal  interests  carried  steel  production  here  in  the  fore-  The 

In  her  foreign  policy  between  1918  and  1939.  and  made  such  statements  in  some  other  paits  of  Canada  gaf^^y  ^oxes  with  a  view  of  tremendous  blocks  of  the  stock,  but  front  in  a  manner  that  would  en- 


tbare  is  no 


doubt  that  she  made  many  serious  mis-  the  Minister  would  he  extremely  unpopular  and  guying  with  them  for  some  years  in  recent  years  it  is  figured  that  a  able  it  to  compete  with  mills  in  comi^any,  Limiled^,  Montreal.  S^rHarl,* 


le  Financial  Times  is  published  at  ‘i82 
Notre  Dame  St  West.  Montreal,  by  The 
Montreal  Financial  Times  Fublisliing 


evidanca  has  been  lacking  that  the  British  considered  a  fit  subject  for  the  psychiatrist, 


to  come.  He  brought  the  good  news  1  great  proportion  of  these  holdings  1  other  countries. 


A.  E.  Thomas. 


THE  FINANCIAL  TIMES,  SEPTEMBER  29,  1944 


HINTS  TO  INVESTORS 


ever,  I  have  been  wondering  about 
my  investment,  due  to  the  taking 
over  of  the  Montreal  Light,  Heat  & 
Power  Co.  by  Mie  Provincial  Gov¬ 
ernment  last  year.  I  have  been  told 
that,  having  taken  over  Montreal 
Power,  tile  province  will  ultinuitely 


Price  Bros.  Preferred 

I  notice  from  the  Invest  iiieiit 
VieJds  table  in  your  last  issue  that 
the  preferred  stock  of  Price  Broth¬ 
ers  gives  a  return  of  per  cent. 
This  is  a  very  nice  yield  if  the  divi¬ 
dend  is  at  all  safe,  and  1  should  be 
glad  of  your  advice  as  to  wiietlier 
1  should  buy  the  stock. — P.T.C., 
Quebec. 

For  three  years  1941-43 — not  a 
particularly  favorable  period  for 
the  pulp  and  paper  industry  from 
the  point  of  view  of  operating  con¬ 
ditions. — net  earnings  of  Price 
Bros.  &  Co.,  Ltd.,  have  averaged 
over  4  times  dividend  requirements 
on  the  preferred  stock  of  the  com¬ 
pany.  Tnls  earnings  record  suggests 
that  coverage  for  preferred  divi¬ 
dends  under  anything  approaching 


INQUIRIES  from  subscrib¬ 
ers  in  resold  to  their  invest¬ 
ments  and  problems  are  invtted- 
Answers  are  based  upon  infor¬ 
mation,  which  THE  FINAN¬ 
CIAL  TIMES  believes  reliable, 
fair  and  unprejudiced,  but  be¬ 
yond  the  exercise  of  care  in 
securing  information,  THE  FI¬ 
NANCIAL  TIMES  cannot  as¬ 
sume  responsibility. 

Inquiries  must'  bear  the  sig¬ 
nature  and  address  of  the  writer 
in  order  tc  receive  attention. 
Anszvers  thought  to  be  of  pub¬ 
lic  infsircst  Tvill  be  published. 
Stamped,  addressed  envelope  or 
postage  should  accompany  all 
Inquiries. 


Province  of  Saskatchewan  lence,  return  from  investments,  and  |  buy  up  all  the  power  companies  In 

expenses  of  operation.  For  some  |ti»e  province  and  build  up  a  proviii- 
I  have  been  a  subscriber  to  your  years  prior  to  the  outbreak  of  war,  cial  liydro  as  in  Ontario.  In  your 
paper  for  80  years  and  every  week  (jig  general  level  of  interest  rates  opinion  is  4*  likely  that  Canadian 


country  to  b«  tilled  up,  and  not 
because  we  can  provide  as  many 
coupons  for  a  burial  plot,  and 
as  many  tickets  for  a  -set  of  dia¬ 
pers  as  the  old  and  weary  coun¬ 
try  of  their  origin. 

The  present  social  security 
system  in  force  and  contemplated 
in  Canada  is  ample,  certainly  al¬ 
most  ample  to  satisfy  anyone 
who  might  wish  risking  to  come 
here  to  start  all  over  again.  If 


I  am  much  interested  In  reading  jjjjj  been  showing  a  steady  down-  Liglit  &  PowOr  may  he  e.vpropriated  i  >4  is  not.  we  might  say  that  is 


it.  .A  client  of  mine  has  bouglit  a  t,.end,  and  the  war  has  brought  a  by  tlie  province  in  the  near  future, 
I  rovinee  of  Saskatchewan  4  per  fm-ther  accentuation  of  this  trend,  land.  If  so,  how  are  tlie  bondholders 
cent  August  1960  bond  at  about  92  Expenses  had  been  trininied  very  I  likely  to  faie? — r.H.T. 
suid  he  could  .sell  it  at  nearly  the  materially  during  the  depression  Ste  .Anne  de  Bellevue, 

same  priw.  He  has  a  good  salary,  years  of  the  thirties  and  opportun-  We  do  not  think  you  need  be  over- 
witli  no  faniiij,  and  can  afford  a  j^jeg  for  further  reduction  in  the  concerned  with  regard  to  the  effects 
loss,  but  he  prefer  his  port-  expense  ratio  have  been  limited  of  of  the  public  ownership  trend  in  the 

lofio  increase  rather  than  shrink,  jgte.  Mortality  rates  have  been  province  of  Quebec  on  your  invest- 
A  few^  years  ago  1  advised  him  to  ^bowing  a  steady  improvement,  ment  in  the  bonds  of  Canadian 


at  today’s  market  for  income. 

There  are  outstanding  a7.66.'> 


Anszvers  thought  to  be  of  pub-  cent.  I  was  lucky  in  my  advice  as 

lie  infsircst  zvill  be  published.  the  bond  decreased  to  a  price  of  60 

Stamped,  addressed  envelope  or  or  70.  In  view  of  the  possible  eco- 

postage  should  accompany  all  noniir  adventures  of  the  new 

Inquiries.  C.C.F.  government  in  Saskatche¬ 

wan,  should  I  advise  my  friend  to 
,  .  .  ,  ,  ....  sell  or  retain  his  Saskatchewan  In- 

®“ch  conditions,  vestment?— X.P.,  Q,iel.e<-. 

Fairchild  is  not  one  of  these  fortun-  ^ 

ate  companies  in  that  its  plant  fac-  ,he  most  prudent  course 

ilities  have  been  established  for  one  all  the  circumstances  in  rec- 


sell  Alberta  bonds  at  purchase  casualties  up 

price,  about  98.  they  were  6  |)er  L  y^.^,  ^ 

cent.  I  was  lucky  in  my  advice  as  negligible  effect.  Cui- 


with  claims  from  war  casualties  up  Light  &  Power  Co.,  Ltd. 

to  the  end  of  last  year  having  had  a  There  is  good  reason  to  believe  i 

more  or  less  negligible  effect.  Cur-  (bat,  with  the  Montreal  Power  and  ' 


rent  year,  doublless.  has  brought  a  Beaubarnois  Power  systems  added  ! 
p-eater  volume  of  war  claims,  but,  Uj,  die  medium  sized  plant  already  I 
it  is  indicated,  not  siifticiently  large  operated  by  the  province  in  the  \ 


to  have  any  marked  effect  on  pro¬ 
fits  of  the  companies. 

In  connection  with  life  insurance 
stocks  for  investment  there  is,  of 


North  country,  establmhment  of  a 
large-scale  hydroelectric  system 
along  the  lines  of  the  Ontario  Hy¬ 
dro  may  sooner  or  later  be  looked 


the  aircraft 


end  of  1943.  $12  iimUon  of  5  per  j,„„d,ers  -  the  aircraft 

7n,000  0T4  p  c.  conJertibfe  Ve-  contracted  for  by  the  company 

bentures.  Outstanding  balance  of  i^/S^u,f.rthe  f?sLl  ?el.  ended 
debentures  was  called  for  redenip- 


eluding  the  Premier,  have  stated 
that  there  is  no  intention  of  inler- 


couise.  the  danger  of  a  C.C.F.  gov-  Quebec.  It  should  be  remem- 

ernment  in  Ottawa  after  the  war,  in  hered.  in  this  connection,  that  the 
which  event  the  banks  and  the  life  question  of  financing  the  neces.sary 
insurance  companies  would  be  the  acquisitions  presents  problems  in 
fust  targets  of  the  socialistic  poll-  vjpw  of  the  size  of  soiiie  of  the  com- 
cies  of  this  party,  ibis  risk,  how-  panies  involved  such  as  Shawiuigan 
e\er,  does  not  appear  to  be  by  any  Water  &  Power  Co..  Gatineau 


first  contracted  for  by  the  company  fergiice  with  the  provisions  attach-  '>•  «  Power,  etc.  This  would  be  « 


Diver  during  the  fiscal  year  ended 


ing  to  the  funded  debt  of  the  prov¬ 
ince.  There  is  always  the  possibil- 


year  ago,  provincial  elections  of  the  problem  even  in  normal  times,  but 
past  >eai  apait  tiom  that  in  Sas-  jg  even  more  so  at  the  moment  when 


tion  in  March  of  this  year,  leaving  30th,  194o.  This  i etooling  is  j,y^  however,  that  circumstances  hatchewan  wheie  the  C.C.I*.  went  federal  government  war  financing 

only  the  $12  million  of  .9  p.c.  1st  !?'’  may  dictate  a  change  in  policy  in  “'to  power  on  a  andshde— having  „eeds  of  necessity  restricts  the  vol- 

mortgage  bonds  ahead  of  the  pre-  '-Vm-nd'oetion  connection.  indicated  that  the  vote-drawing  „,„p  pf  financing  that  cun  be  un¬ 


considerable  let-down  in  production, 
and.  as  a  result,  company  reported 


ferred.  con.siaeraoie  lei-uown  in  p.uuuci.u..  Significant  of  the  Douglas  gov-  lowers  inroiignoui  cunaaa  is  not  dertaken  by  provincial  governments 

In  considering  purchase  of  Price  j'  repor  ec  eriiment’s  will  to  meet  its  obliga-  so  K 'eat  as  had  been  feared.  m,d  municipalities. 

Bros  preferred  as  an  investment  ^  considerable  drop  In  net  eainings  uons  was  the  recent  aniioiincemeiit  ihere  also  is  the  question  of  the  power  output  of  the  Canadian 
fhere  is  one^actrr  fhat  must  not  eqi.iva  ent  to  payment  of  seed  effects  of  post-war  social  legisla-  ijB,nPoT.^o  plant  is 

he  overlooked:  this  is  that  the  grain  notes  held  by  the  federal  gov-  t'O"  o"  operations  of  the  hfe  in-  uy  Shawiniean  and  conmanv  is 


powers  throughout  Canada  is  not  dertaken  by  provincial  governments 
so  great  as  had  been  feared.  immicipalities. 

there  also  is  the  question  of  the  ,,  ,  .  .  c  r.  ,• 


there  is  one  factor  that  must  not 
be  overlooked;  this  is  that  the 
shares  are  callable  on  30  days  notice 


of  30  cents  a  share  on  outstanding 


tioii  on  operations  of  the  life  in¬ 
surance  companies.  The  British 


jigln  &  Power  Co.  plant  is  all  taken 


__  .  m  ftlflinTiOlCSriClClDyTflCIOdOlfllp^OV”  ^  CI  lAv^li'iwiTiip'iiiiQTi/lp/A  m  n  u  n  \»  la  n 

stock  from  .  1  cents  a  share  for  pre-  ornment  to  the  amount  of  $17  mil-  mirance  companies.  The  British  Uv  C  ited' SMii  ines  Md 

ceding  fiscal  year  Likelihood  is  lio,,  which  fall  due  on  October  31st  Soveriiiiient  has  just  brought  down  wj,; ...m  A  eonD  olled‘'io  ntlv 
ff.ir’'',.',”:  'Slu'lZ-  Hon.  J.  L.  tedernl  .Min-  .oclnl  legl.l.Ulon  whl..!,  will  /rrp'lir  "nd 


at  par  and  accrued  dividends.  From  ViApi  year  October  .list 

a  low  of  $93  for  current  par  stock  June  30th.  1944.  will  show  S  of°Vnance''t.s\'haS'^^^^^^^ 

wh^.h®?.^he  caVpricA  Ld  there  some  improvement  in  earnings  over  Douglas  government  with  bad 


which  is  the  call  in-ice,  and  O'ore  before,  but  cut  in  size  of  Hell 

have  bep  persistent  reports  of  lap  appears  to  limit 

that  calling  in  of  the  shares  is  in  , 


ister  of  Finance  has  charged  the  *  very  considerable  degree  of  se- 
Douglas  government  with  bad  ciirity  for  the  masses  in  that  coun¬ 
faith  in  its  stated  policy  on  these  Oy  and  the  ('anadiaii  goveniineiit 


contemplation. 

It  you  are  prepared  to  take  the 


early  prospects. 

Plant  changes  necessary  for 


notes  and  the  bonds  of  the  prov¬ 
ince  have  sold  off  on  the  market, 
reflecting  some  doubts  as  to  the 


curity  for  the  masses  in  that  cotin-  ""likely,  there- ^ 

try  and  the  Canadian  governmeut  f"“’-  I 

is  committed  to  a  somewhat  social  "mi""e  company  s  plant. 


security  pi^grani.  In  .some  direc-  ’’‘A  ''p'"*'' small  one,  be- 

tions  social  security  legislation  will  has  taken  over  Shawinigan. 

infringe  on  the  field  of  the  life  in-  m*'  f  ""’er  s  interest  in  I  nit- j 


too  bad,  liut  we  won't  be  able  to 
do  anything  about  it  just  uow. 

»  *  * 

It  will  remain  to  be  seen  how 
political  line-ups  in  Canada  w-ill 
be  affected  by  the  British  plan. 
Certainly  those  who  have  for 
political  reasons  alone  bedevilled 
recent  social  security  happenings 
in  Dttawa.  and  who  at  the  same 
time  are  the  strongest  advocates 
of  British  immigraiion  into  Can¬ 
ada  mu.st  now  reconsider  their 
position  if  they  wish  to  maliitaiu 
the  latter  principle.  Those  who 
insist  continually  that  the  wider 
measures  as  well  as  the  uarrower 
ones  iti  the  field  of  Canadiau  so¬ 
cial  secitrity  are  matters  to  be 
decided  by  the  "glorified  county 
councils"  rather  than  by  the  Do¬ 
minion  Parliament,  will  also 
have  to  reconsider  theirs. 

For  it  is  pretty  clear  that  pro¬ 
vinces  can  not  make  reciprocal 
arraiigeiiients  wtih  the  Oiiited 
Kingdom,  affecting  immigration 
and  related  matter.-,  as  the  one 
of  taking  care  of  immigrants  who 
may  not  wish  to  stay  in  the  pro¬ 
vince  to  which  they  originally 
came.  The  position  of  the  On¬ 
tario  liovernment  especially 
wotild  seem  to  have  been  substan¬ 
tially  weakened,  and  the  neces¬ 
sity  for  a  conference  between 
the  provinces  and  Ottawa  would 
seem  to  have  been  increastd. 

It  becomes  increasingly  clear 
that  this  conference,  whenever 
it  will  take  place,  will  have  to 
go  deeper  than  just  to  the  mat¬ 
ter  of  redistributing  the  taxing 
powers.  The  whole  matter  of  na¬ 
tional  ecotiomics  vs.  provincial 
econotuics  will  have  to  be  thresh¬ 
ed  out,  and  the  matter  of  bring- 


chaLVof  the  S  not  being  called  ^"'if^h-over  in  production  were  re-  government  i'lfringe  on  the  field  of  the  life  in-  ‘./ip"''’?,!' t  ^  ‘^e  matter  of  bring 

in  for  some  time  of  course  you  f'PCted  with  regard  to  the  meeting  of  the  surance  companies,  but  prominent  n.nvinr  **' ^  ing  itnmigratUs  and  putting  them 

cannot  20  far  wrong  in  making  a  working  capital  of  province’s  obligations  to  the  public,  authorities  have  expressed  the  be-  ^  n-  ^  opria- |  ^ri,p,.e  they  ought  to  be  will  pro- 

nm-chLr  c  I -rent  $445,2.4  with  current  assets  of  The  fact  that  your  client  can  get  'mf  that  demand  tor  life  insurance  |  **'*.‘^  .  i  bably  he  one  of  these  fundainen- 


cannot  go  far  wrong  in  making  a 
purchase  at  current  market  of 
around  par  as,  at  the  worst,  you 
would  only  have  the  buying  commis¬ 
sion  to  lose. 

«  ¥  « 

Dominion  Coal  Preferred 


the  worst  voii  against  which  were  Saskatchewan  bonds  at  should  ultimately  be  enhanced  by 

hnving  coiiimis-  liabilities  of  $b  19.  14^.  around  the  price  he  paid  for  them  social  security  plans. 


shares  of  Dominion  t'oal  Co.,  I 
would  appreciate  yoiir  advice  witli 
regard  to  the  prosper Ls  of  the  coni- 
pany.  After  having  paid  no  divi¬ 
dends  during  1948  and  1943,  tlie 
coni|>any  niaile  a  payment  of  !|il.88  a 


Bank  loans  as  at  June  30th,  1943,  ..hoiild  be  a  factor  in  his  decision 
totalled  $3,159,087,  and  in  regard  to  whether  he  should  or 

payable  amounted  to  $-.578.19..  should  not  sell.  Even  granting  that 
Against  this  company  had  cash  and  there  will  be  no  default  on  the 
Dominion  bonds  to  amount  of  $-93,-  bond,  it  seems  likely  that  the  mar- 
770,  and  accounts  receivable  of  j^gj,  jbem  may  be  somewhat  un- 
$936,539.  stable  for  some  time  hv  re.isni 


As  a  holder  of  some  preferred  Dominion  bonds  to  amount  of  $293 


Id  ultimately  be  enhanced  by  Everything  considered,  therefore, 
1  security  plans.  likelihood  of  expropriation  of  Caii- 

if.  sf.  adian  Light  by  the  province  for 

Can.  Light  and  Power  Bonds  some  time  to  come  is  small.  More- 

lover,  when  the  time  comes,  if  it 
I  have  $1,990  invested  in  the  |  does,  when  the  plant  is  taken  over. 


fir.st  inorigage  bonds  ot  ('anadian  j  holders  of  the  first  mort.gage  bonds 
liight  &  Power  Co.,  which  I  have!  of  the  company  need  not  worry 


DOM,  MALTING  LISTING 


share  in  January  of  this  year,  which  w'eek  that  66,800  common  shares, 
left  an  equal  amount  still  in  ar-  I  no  par  value  of  Dominion  Malting 
rears  at  that  time.  No  payment  |  co..  Ltd.,  had  been  admitted  to 


has  been  made  since,  and  1  am  won-  trading  privileges  on  the  unlisted 
deriiig  what  are  tiie  chances  for  section  of  the  Montreai  Curb  Mar 
anything  being  paid  for  the  current  ket.  Ticker  abbreviation  is  "D-M.” 

year. — D..M.H.,  Saint  John. _ 

Dominion  Coal  Co.,  Ltd.,  earned 

$2.16  a  share  net  after  all  charges  INVESTMENT  YIELDS 

for  the  year  1943;  hence  payment 
of  $1.88  on  account  of  arreas  rep¬ 
resented  major  part  of  net  earnings  (ComplUii  by  Jonei  Hawsrd  ft  Co.) 
for  the  year.  industrial  common  stocks 

Prospects  for  current  year  are  price  Dlv.  Yield 

.somewhat  obscure.  Latest  produc-  Agnrw  Surpass  .  t'a  .80  4.70 

tion  figures,  covering  8  months  to  Do.,  inci.  Extras  .  i.oo  r>.8f 

end  of  August,  showed  that  output  ‘"j"";  *K‘'ira»  10.00  li.'s' 

of  company’s  collieries  for  the  per-  Asbestos  .  JHib  .80  :i.7i 

iod,  at  2,399,825  tons,  was  112,029  Hell  Telephone  .  l.wi-i  8.00  .',.14 


-  administration. 

Announcement  was  made  this  46  46 

W'eek  that  66,800  common  shares.  Life  Insurance  Shares 

no  par  value  of  Dominion  Malting  . 

Co.  Ltd.,  had  been  admitted  to  A,  «n  old  subsenbe-  1  take  t In- 
trading  privileges  on  the  unlisted  •'.r*' 


stable  for  some  time  by  reason  of  |  quite  a  number  of  years  j  murh  about  their  investment  as 

the  doubts  which  exist  with  regard  !  have  alwny.-  considered  a  ■  they  may  depend  upon  lieing  paid 

to  the  future  policies  of  the  C.C.F,  |  K”®*'  investment.  Of  late,  how-  in  full. 


Price 

Dlv. 

Yield 

Agnew  Surpass  . 

..  17a 

.80 

4.70 

Do..  lucl.  Extras  ... 

1.0(1 

a.SH 

.Aluiuiiiiuii)  Ltd . 

..  8414 

8.00 

9.40 

Do..  Incl.  Extras  .. 

10.00 

11.83 

tons,  or  about  iVz  per  cent  less  than 
that  for  corresponding  period  of 


linizillHii  Tntotioii  ... 
Hrltisli  .Ainprican  Oil 
H.  C.  t-aokcis  . 


on  insurance  company  shares  as  in¬ 
vestment  values.  1  see  t'ontiiieiital 
Life,  80  per  cent  paid,  at  $34;  Em¬ 
pire  Life,  85  p.c.  paid  at  .$15;  Con¬ 
federation  liife;  Excelsior  I.ife,  etc. 
Wliat  is  partly  paid  stock?  Is  tlie 
rate  of  dividends  reiuunerativc: 
Where  could  1  buy  tlieiu?  I  am  con¬ 
sidering  investing  $8,009  in  sucli 
securities  if  tlie  risk  involveil  is  not 


10.0(1  11.8:,  fied— government  bunds,  municipal 
8  0(1  'lit  and  industrial  sliares. 


British  Social  Security  Plan  Has 
Wide  Ramifications 


trouble  at  the  |  H.  C.  Power 


mines  has  persisted  during  1944,  I'uiiiiins  Products  .. 

,  ,  .  ,  .  (.1111.  &  Doni.  Sugar 

absenteeism  among  the  miners  hav-  Malting  . 

ing  again  been  prevalent.  Do.,  im-l.  tixtras  .. 

At  end  of  last  year,  company,  Uau.  Nort^ in  Power 
along  with  other  coal  mining  com-  bronze 

panies  was  ordered  by  National  do.,  incl.  Extras  .. 
War  Labor  Board  to  increase  pay  ('anadiaii  Cottons,  Sew 
of  miners  by  $1  a  day  and  to  grant  h 

the  miners  2  weeks’  vacation  with  paeific  Railway 

pay.  This  means  a  considerable  in-  (i.ieksimit  Plow  . 

crease  in  payrolls  for  the  company  ’" 

but,  as  an  offset,  it  was  permitted  I’lisiiiiers  Seagram’s"! 
to  raise  the  sellilig  price  of  coal  To  i)., minion  iirnige  .... 
consumers.  Dominion  (.lass.... 


Canadian  Hronze  . 

Do.,  Incl.  Extras  _ 

Canadian  Cottons.  New 


31'.^b  'J.tKt  (>.:)."> 


2.22  .7.84 
1.Z0  4.13 


Dominion  (iiass 
Dominion  Textile 


urally,  will  be  dictated,  by  operat- 


ficult  to  estimate  at  this  time. 
»  46  46 

Fairchild  Aircraft 


I'anny  I'arinor  . 

. .  30141) 

1.50 

Do,,  Incl.  Extras  ... 

1 .75 

Koi'd  of  Canada  ‘A”  . 

.  2()b 

1.00 

Fraser  . 

.. 

1.40 

Goodyear  'I'ii'c  . 

..  97 

2.50 

Do.,  Incl.  Extras  ... 

4.50 

Enperial  Oil  . 

..  13'>4b 

..50 

Impprial  Tobacco  . 

..  12b 

.40 

raircniia  Mircraii  uxtras  . 

„  ..I  International  Nickel  .... 
Please  advise  mo  in  coniicttioii  int(.i.njjtional  Petroleum. 

with  some  shares  of  Faircliild  Air-  I  i.anra  Secord  . 

I'raft  wliich  I  liave  been  liolding  for  I  Loblaw  (>roc^terias  “A” 


some  time  now.  1  see  by  tlie  ilaily 


Do.,  Iiiel.  Extras 
.Mitehell.  Robert  ... 


press  that  tlie  company  lias  liad  a  Montreal  Power  _ 

cut  in  its  plane  contract.  How  is  .Moore  Corporation 
_ _ 1 .  «l.»  .xnoi.o«i>nisV  Oo-  h'ri-  Extras 


ally  50  per  cent  in  size  of  the  con¬ 
tract  and,  naturally,  appears  to 
have  more  or  less  serious  inferences 
insofar  as  operating  outlook  for 
company  is  concerned. 

Apart  altogether  from  the  50  per 
cent  cut  in  size  of  the  contract,  the 
announcement  from  Ottawa,  cou¬ 
pled  with  an  earlier  one  of  a  re¬ 
duction  in  .Noorduyn’s  contract  for 
advanced  trainers  and  Xorseiiian 
transport  planes,  apparently  sug¬ 
gests  a  general  paring  down  of  de¬ 
mand  for  war  craft  from  plants  in 


sumed,  of  course  that,  with  the  war 
against  Japan  still  far  from  ended, 
there  will  continue  to  be  a  demand 
for  war  planes  from  Canada  for 
some  little  time  to  come,  but  the 
era  of  emergency  demand  obvious¬ 
ly  is  ended. 

It  is  not  easy  to  estimate  just 
how  Fairchild  will  make  out  with 


business  offered  will  naturally  be 
much  keener  and  profits,  according¬ 
ly,  will  be  much  harder  to  make. 
Those  companies  in  the  aircraft  in¬ 
dustry  with  the  largest  resources — 


time  production  other  than  aircraft 
— might  reasonably  be  expected  to 


Xation.nl  Breweries  . 

.3()ii,b 

2.00 

National  Steel  Gar  new  , 

,  17a 

1.00 

Noranda  Mines  . 

.ufi'Ha 

4.00 

Ogilvie  Flour  . 

27u 

1.00 

I'.nge  Mersey  . 

93b 

5.00 

Penmans  . 

55b 

3.00 

Quebec  Power  . 

12'*4b 

1.00 

Royalite  Oil  . 

19 

1.00 

SI.  Lawience  Flour  .... 

.33'.'. 

1.40 

S;)awiMigan  . 

14>/ia 

.90 

Si.utherii  Can.  Power  .. 

9*  4  I) 

.8(1 

Steel  (!o.  of  (Canada  .... 

(i8 

3.00 

Walker,  (i.  aS:  \V . 

03  *4  b 

4.00 

Wilsil  . 

181. '.b 

1.00 

Westons,  Geo . 

17 

.80 

PREFERRED  STOCKS 


21%b  2.(i(i  ((.lit  "•  .Moiiti'eal. 

22%b  1.(MI  l.3it  Continental  Life  is  paying  divi-  ; 

211.'  I’sli  s’37  $1.40  a  share  ' 

18b'’  .(1(1  which,  on  basis  of  cui- 

22b  .8(1  .TfiH  rent  market  of  $34  a  share,  pro-  ' 

49  2.(j(i  4.08  vides  a  yield  of  about  4  Vs  per  cent, 

(ib  '^’.'(1(1  ilkou  Eife  currently  pays  no  divi-  | 

117  4!o(i  ;k42  dend,  last  payment  having  been  • 

37Vjb  1..70  4.0(1  made  in  1940.  Confederatiou  Life, 

b  1  •'((  4  7()  *l"°ted  around  132,  pays  dividends 

iilia’  2.(To  (i.(i7  "t  rate  of  $6  a  share  annually,  and  j 
103  5.0(1  :i.0(i  yields  about  4  V2  p.c.  Excelsior  Jjife,  | 

"50  i'?!  "t  ""(*  Poying  $3.20  a  ! 

31 '..b  2M0  (>!:)5  share,  gives  a  yield  of  about  3.8 
37  '  2.00  .'>.40  per  cent. 

•HR)  1 -"'(^  113  paid  stock  is  ’characteris- 

I'i'sn  5!(io  :k()2  insurance  companies’  capital 

7i'-b  :)!oo  (i!o9  structure.  It  provides  against  the 
SO'/lb  i.5(J  4.11  risk  of  impairment  of  capital,  par- 
2(ib  l.m  (list  ticularly  in  the  early  stages  of  a 
'2917  i.to  1.74  company’s  development,  which  is  ' 
97  2.50  2..'>8  inherent  in  the  insurance  business,  j 

13H  b  *.5(I  3!(I:1  ^  factor,  of  course,  which  must  ■ 

lib  .'40  iuit  borne  in  mind  by  the  holder  of 
..55  4.,58  such  shares,  as  the  possibility  of  a 
•>D)  1  no  Ifii  additional  payment  al- 

Rib  .80  5.(10  "ays  exists.  In  the  case  of  a  well- 
27  1.00  3.70  established  and  strong  company, 

I'oo  8.TI  the  likelihood  of  a  call  on 

2U..b  T.511  (t97  the  stock  is  very  slim  unless,  '  as 
5814  'It'--  sometimes  happens,  company  ex- 
2.881^  i-9j|  pands  its  business  by  acquiring  an- 
I’no  -I'ss  other  company;  in  this  event  direc- 
.Mfi-Ha  i.on  7!n5  tors,  presumably,  hope  that  the  ex- 


tain  the  yield  on  the  investment. 

Offering  as  they  do  yields  of  be¬ 
tween  3?4  and  4^4  per  cent,  the 
shares  of  the  majority  of  Canadian 
life  insurance  companies  offer  at¬ 
tractions  for  the  Investor  who  is 
seeking  primarily  a  well  secured 


1.(>(I  4.85  I 
i.no  4.7(i 


21  2.0(1  8.3 

211,-1)  1.50  (i.9' 


AUiiniiuiin  Co.  5%  Pref 

99b 

.5.00  5.05 

[Aguew  Surpass  . 

11. 3a 

7.00  0.19 

'Canada  Cement  . 

115a 

5.00  4.:!.') 

iCan.  Nortl)ern  Power  .. 

83 

7.00  8. 1,' 

iC.inadian  Breweries  .... 

43 1/4  J 

3.40  7.8f 

Canadian  Celaiiese  . 

151 

7.00  4.03 

Call.  Car  A  Konndi-y  ... 

27 

2.10  7.77 

Do..  Incl.  Pai'tic.  Div 

7.44  4.92 

Canadian  Cottpns,  New 

25b 

1.20  4.80 

noiiiinion  Coal  . 

12i.,b 

1.88  15.01 

Dominion  (tiass  . 

ll>2n 

7.00  4.:i2 

OtMiiinion  Tar  . 

iin',;.a 

5.50  4.98 

Dominion  Textile  . 

Kilb 

7.00  4.34 

Gatineau  Power  5%  .... 

8()>/i 

5.(M»  5.78 

General  Steel  Wares  ... 

1921) 

5.0(1  4.90 

Goodyear  Tire  . 

55 

2.50  4.54 

Howard  Smith  . 

iinb 

0.00  5.45 

Inter.  Power  . 

106b 

7.00  (i.oo 

Do.,  InrI.  .Arrears  .... 

12.00  ll.:{2 

I-akc  of  the  Woods  .... 

140b 

7.00  5.00 

Massev  Harris  . 

21-'V, 

1.25  5.74 

McCoII  Krontenuc  . 

1001) 

().on  5.(U) 

Montreal  Cottons  . 

1301) 

7.00  5.58 

.National  Rreweries  . 

46a 

1.75  3.80 

Oj?ilvip  Flour  . 

105*4  b 

7.00  4.25 

Dttawa  Power  . 

911/4!) 

5.00  5.48 

Price  Bros . 

100*4, 

5.50  5.47 

Saguenav  Power  . 

103b 

5.50  5.54 

St.  I.awr.  Corp.  “.A”  ... 

15*/4b 

1.00  ()..55 

St.  Lawrence  Paper  _ 

59 

5.75  0.55 

Slierwin  Williams  . 

i:i3*4b 

7.0(1  5.25 

Southern  Can.  Power  . . 

102b 

0.00  5.8.8 

Steel  Co.  of  Canada  ... 

73a 

3.00  4.11 

Hiiam  Walker  . 

21  ',4a 

1.00  4.65 

BANKS 

Canadlenne  X'afionale  .. 

1.5b 

.00  4.00 

Commerce  . 

14b 

.00  4.28 

Dominion  . 

18b 

.80  4.44 

Imperial  . 

18b 

.80  4.44 

Montreal  . 

10"i 

.80  4.77 

Nova  Scotia  . 

20b 

1.00  .3.81 

Royal  . . . 

I.5b 

.00  4.00 

loronto  . 

26ti.b 

1.00  3.77 

ment  of  Insurance. 

As  is  usually  the  case  with  an 


!  coming  general  world  trade  con- 
I  fcrence,  should  come  prepared  in 
a  spirit  of  biass  mickly  displom- 
acy  far  removed  from  that  will- 
^  ingiiess  to  give  in  tliat  has  fea¬ 
tured  most  of  the  political  coii- 
'  fereiices  of  the  past  few  years. 
In  the  field  of  politics  Britaiu 
feels  and  knows  that  the  emo¬ 
tions  of  today  are  the  things  we 
wonder  about  tomorrow.  That 
nothing  is  ever  as  important  five 
years  after  the  event  as  it  was 
when  it  was  first  conceived.  But 
in  the  field  of  economics,  in  that 
no-man's  laud  where  peoples’ 

•  ives  are  shaped  and  where  the 
number  of  meals  per  day  per  man 
are  decided,  in  that  field  Briiaiii 
will  ask  very  little  quarter,  and 
she  is  not  likely  to  give  any.  sihe 
simply  can  not  afford  to,  if  she 
wished  to  continue  living  as  u 
reasonably  sovereign  country. 

46  46  46 

By  introducing  the  plan  that  is 
so  much  like  Beveridge’s  at  the 
present  time.  Great  Britain  has 
indeed  given  notice  of  her  inten¬ 
tion  to  operate  economically  as 
she  pleases  according  to  a  con¬ 
cept  that  is  as  new  as  tomori-ow, 
regardless  as  to  what  interna¬ 
tional  economic  stews  may  be  in 
the  making.  Exit  the  strict  in¬ 
ternational  authority  about  a 
country’s  money  policies.  We 
shall  hear  much  of  this  during 
the  remaining  six  weeks  of  the 
.American  election  campaign,  and 
need  not  anticipate  the  slurs  and 
the  innuendos,  the  oratory  and 
the  clap-trap;  we  shall  get  it  any¬ 
way.  That  there  will  be  a  stiffen¬ 
ing  ot  the  trade  policies  as  they 
will  be  enunciated  here  and 
there,  can  also  be  safely  expect¬ 
ed.  We  better  be  all  on  our  toes 
when  the  tr.ide  minds  do  get  to¬ 
gether,  and  we  better  all  mind 
our  manners  for  the  pressuie 
will  be  something  awful  to  be¬ 
hold. 

Aside  from  the  social  implica¬ 
tions  and  the  international  im¬ 
plications  there  are  some  which 
will  be  of  great  interest  to  Can¬ 
adians.  Canada  does  expect  to 
have  during  the  years  after  the 
war,  a  certain  steady  flow  of 
good  people  coming  to  these 
shores.  If  Canada  expects  these 
good  people  to  come  from  the 
British  Isles,  she  will  of  necessity 
have  to  look  after  her  own  legis¬ 
lation  in  regards  to  social  secur¬ 
ity.  There  is  talk  of  reciprocal 
arrangements  between  the  Old 
Country  and  the  various  Domin¬ 
ions  to  which  people  might  wish 
to  move.  But  surely  this  does  not 
mean  that,  for  the  sake  of  get- 


(Coniinued  from  Page  1) 


I  ual  effort  still  is  capable  of  pro- 
diii'ing  a  goodly  measure  of  in¬ 
dividual  social  security. 

The  question  of  social  security 
iu  Canada  is  under  review  now 
and  there  is  no  bilking  the  fact 
that  Canadians  as  a  rule  demand 
a  good  deal  of  it.  'fliey  being  a 
sovereign  people,  they  are  going 
to  get  it;  if  one  set  of  jieople  does 
not  give  it  to  them,  then  another 
set  of  people  will.  That  is  demo¬ 
cratic  politics,  and  no  one  will 
be  able  to  change  it.  But  it  would 
be  a  pity  indeed,  if  this  country, 
a  country  with  an  economic  fu¬ 
ture  should  completely  try  to 
I  emulate  any  other  country  with 
:  an  economic  past.  If  immigrants 
are  to  be  brought  to  Canada — 
and  they  will  have  to  be  broiigbt 
in  sooner  or  later — it  should  be 
i  because  there  is  work  for  them 


bably  he  one  of  these  fundamen¬ 
tals. 

i  Western  Canada,  now  lining  iii> 
its  grievances  in  alphabetical 
fajTn,  and  numbered  from  1  to 
XX,  will  probably  repres-nt  a  ra¬ 
ther  unified  stand  the  next  time. 
The  last  time,  it  was  Mr.  Bracken 
who  threatened  Ontario  with  a 
boycott  of  its  products.  There 
may  be  anothei-  sucli  Rolland  on 
the  way  even  now.  .All  th’e  mat¬ 
ters  of  .social  security,  immigra¬ 
tion  .industrialisation  and  dis¬ 
tribution  of  the  sources  of  politi¬ 
cal  power — the  people  —  have 
been  given  a  new  shine  by  what 
happened  in  Great  Britain  this 
week.  AVithoiit  bothering  much 
about  the  international  reper¬ 
cussions  in  trade  and  financial 
affairs.  Canad'  s  will  have  many 
an  occasion  to  remember  tlie 
day  when  Britain  said  she  would 
implement  the  Beveridge  Report. 

Co-operafive  Plans 

On  Farm  Machinery 


Winnipeg  —  Plans  for  post-war  slock  at 
I  distribution  of  farm  machinery  on  Heasnry. 

a  co-operative  liasis  were  under  rc-  - 

view  here  at  a  conference  of  Prai-  I,( 

rie  Government  and  agricultural 
organization.  .1.  B.  Brown,  pn'sl-  Toronl( 
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war  is  ended  and  supplies  are  re¬ 
leased  for  niauufaciure. 

Through  co-oiierative  distribu¬ 
tion  it  is  hoped  to  reduce  the  iirice 
of  iniiilenient  and  cost  of  produc¬ 
tion.  Preniier  Stuart  S.  Garsoii, 
Manitoba;  Premier  T.  C,  Douglas, 
Saskatcliew  iin,  and  Hon.  .A,  J. 
Hooke.  .Alberta  Provincial  Secre¬ 
tary  attended. 

No  General  Easing  In 

Mine  Labor  Quotas 

Ottawa. — National  Selective  Ser¬ 
vice  officials  declared  that  while 
some  gold  mines  are  being  allowed 
to  lake  on  new  worker.s  under  a 
(luola  system  announced  some 
niontlis  ago  there  is  no  indication 
of  a  general  easing  of  Sele>-tive  Ser- 
viee  regulations  ns  they  apply  to 
gold  mining. 

The  quota  system  was  e.stab- 
lished  after  a  Government  survey 
of  the  mines  showed  tliat  some 
were  on  tlie  verge  of  closing  unless 
they  oi)l  (lined  more  manpower, 
(juotas,  sufficient  to  enaiile  them 
to  continue  oiieralions.  were  estab¬ 
lished  and  the  mines  put  in  a 
liiglier  latmr  priority  until  those 
quotas  were  filled,  .\flpr  that  they 
dro|)  back  to  a  non-essential  pri¬ 
ority. 

Financing  Arrangement 

For  O'Leary  Maiartie 

O  Lcary  Maiartie  officials  have 
announced  coinplelion  of  a  deal 
with  .Montreal  mining  and  financ¬ 
ing  interests  in  wbicli  Hie  company 
disposes  of  16  claims  it  bold  in 
{’■nillet  township  of  the  Queliec 
Belloterre  mining  section. 

The  now  interests  plan  geophysi¬ 
cal  survey  ot  the  property  at  an 
early  date.  A  substantial  cii^h  pay¬ 
ment  was  made  to  the  O'Leary  Ma- 
larlic  and  of  the  new  3,(!)0(i.00i'- 
stiare  company  to  be  formed 
O’I.eary  .Maiartie  will  receive  4  5(1,- 
dOn  shares. 

This  is  a  furdier  addi(ion  of 
slock  and  casb  to  the  O'Leary 


LOSS  EOK  ER.A.Nt’O 


-Franco  Oil? 


dent  of  the  Canadian  Cooiieralive  ports  revenues  of  $42,849  and  ex- 
Iinplements,  Limited,  outlined  Hie  penses  of  $4;:.42(i  for  year  ended 
present  farm-machinery  situation.  .May  31.  'I’iiis  left  a  loss  of  $.571, 
Output  of  war  in  1939  had  stopped  Current  assets  were  shown  at  $77.- 
the  co-operative  from  launching  its  :!64.  In  addition  there  are  bills  re¬ 
program  of  supplying  implements  ceivahle  of  $60;;. 500.  advances  re- 
to  its  membersbip  of  25,000.  Plans  I't'ivable  of  $47,390  and  inve.?t- 


beforc  the  conference  call  for 


UK'nis,  less  reserve,  totalling  $74,- 


to  do,  wealth  to  be  created,  and  jstart  in  actual  operations  wlieii  the  |  616. 

(These  debentures  having  been  sold,  this  advertisement  appears  as  a  matter  of  record  only.) 
A'cut  Issue 

$5,000,000 

CANADIAN  CELANESE 

LIMITED 

(Incorporated  under  the  Lavra  of  the  Dominion  of  Canada) 


3V2%  debentures 


Dated  September  1,  1944 


Due  September  1,  19.>9 


(i,5i'b7!»(i  L23  Of  the  Canadian  Insurance,  we  must  adopt  all  the  trappings 

91*41)  5!(I(i  5!4S  Company  Act,  life  assurance  com-  !  ot  expensive  legislation,  without 
100*4  ,5.50  .5.47  panics  are  restricted  to  10  per  cent  I  taking  into  account  the  obvious 
15*’ b  too  (!.’.5.!  proportion  of  net  profits  advantages  of  which  a  half 

,59  *  3.75  (i.35  Which  call  be  diverted  to  share-  empty  country  full  of  resources 
33*41)  7.0(1  5.25  holders’  account.  As  a  matter  of  worthy  of  great  effort,  can 


“a”  Asked  Onriaflon. 
“b”  Bid  Unutation. 


transfer  more  than  90  per  cent  of 
surplus  earnings  to  policyholders’ 
account;  and,  although  volume  of 


more  particularly 


There  are  three  major  factors 
which  control  the  trend  of  life  in- 
urance  profits — mortality  experl- 


advantages  of  which  a  half 
empty  country  full  of  resources 
worthy  of  great  effort,  can 
boast.  There  will  now  be  a  great 
drive  in  Canada  to  implement 
measures  fully  appropriate  per¬ 
haps  to  a  country  that  always 
has  had  a  solid  and  suppressed 
protelariat.  a  farming  community 
of  violent  poverty  in  certain  sec¬ 
tions  of  the  country,  and  whose 
natural  -resources  have  been 
worked  and  exploited  for  cen¬ 
turies.  but  not  nearly  as  appro¬ 
priate  in  Canada,  where  individ- 


Principnl  and  half-yearly  interest  (March  1  and  September  1)  payable 
in  lanful  money\of  Canada  at  any  braneh\in  Canada  of  the 
Company's  Bankers,  at  thelholder's.option. 

Denominations:  $500  and  $1,000,  registerable  as  to  principal  only. 


The  Company  is  engaged  in  the  production  of  cellulose  acetate  and  the 
manufaclure  therefrom  and  sale  of  synthetic  yarns  and  woven  ttnd  knitted  fabrics 
which  are  sold  under  the  registered  trade  mark  “Celanese”. 


In  1  he  opinion  of  Counsel,  these  Debentures  will  be  a  legal  investment  for 
funds  of  Life  Insurance  Companies  registered  under  the  Canadian  and  British 
Insurance  Companies  Act,  1932,  as  amended, 

A  Prospect-ns,  a  copy  of  tvhich  has  been  filed  with  the  Secretary 
of  State  of  Canada,  under  the  provisions  of  The  Companies 
Act,  1934,  will  be  furnished  upon  request. 

PRICE:  100  and  accrued  interest  from  September  1,  1944 


NESBITT,  THOMSON  &  COMPANY,  LIMITED 
THE  DOMINION  SECURITIES  CORPORATION  LDIITED 


BANK  DEBITS  AT 
AN  ALL-TIME  HIGH 
LEVEL  IN  CANADA 

Increase  for  Eight  Months  of 
Current  Year  Is  15.6 
Per  Cent 

PRAIRIES  HIGHER  BY  35% 


.Bank  of  Canada  Statement 


August  Life  Sales 

Total  $42  Million 

Toronto— Sales  of  new  ordinary 
life  insurance  in  Canada  and  New- 


Dominion  Square.  .Montreal. 

Mr.  Justice  Gordon  C.  .Mackiu- 
non  delivered  judgment  ordering 
that  the  valuation  of  the  building, 
including  land,  be  cut  down  on 
the  city  assessment  roll  from  ^14.- 


Weeklv  statement  of  the  Bank  of  Canada  as  at  September  13tn.  insurance  in  l  anaaa  ana  me  city  assessment  roii  iroi 

,...  ,  .  .  ,  .  O.H  ono  i  .u  .  .u  j  .  .u  fouiidland  during  the  month  of  Au-  276,000,  which  His  Lordship  said, 

1944.  reveals  total  assets  $40,941,999  lower  thatr  at  ,  the  end  of  the  totalled  nearly  $42,000,000,  was  -excessive-’  to  $10,207,877.40,  | 

previous  week.  Investments  are  shown  lower  by  $7,613,893  as  compared  according  to  figures  compiled  by  a  reduction  of  $4,068,322.60 

witb  week  before:  holdings  of  Sterling  and  U.S.  funds  are  $55,000,000  the  Life  Insurance  Sales  Research  _ 

higlier  and  other  assets  ate  down  $6,414,938.  Bureau  and  released  today  by  the  .  «#  • 


- THE  FINANCIAL  TIMES,  SEPTEMBER  ^9,  1944 

I  17 117  ni7  I  MAflP  company  reporting  eight  new 

lllljfr  I  TjAIV^  nflAllr.  cases.  In  the  Accident  and  Health 
iiAJTf  a  uxKA&h/  tisiKVU  department  new  business  totals 

ri  llTPriT  I  IPP  reported  that  were  substanti- 

11 Y  ll  W  I  ■•Irr  ahead  of  August,  1943.  Ap- 

Ull  U  I  pljg(j  business  showed  an  increase 
of  96%  and  placed  is  up  90%  over 
the  same  period  of  last  year. 


higlier  and  other  assets  ate  down  $6,414,938.  Bureau  and  released  today  by  the 

Total  deposits  showed  an  expansion  of  $34,099,855  during  the  AssocmHoi^'^^  Insurance  Officers 
week;  circulation  was  up  $1,237,049  and  other  liabilities  were  Detailed  sales  of  Moviiices  were 
$5,605,095  higher.  as  follows:  * 

hr  comparison  with  a  year  ago  total  assets  shows  an  increase  of  British  Columbia  ....  $  3.225,000 
$376,145,054.  Total  investments  are  higher  by  $287,101,017  while  _\]berta  2[635,'oOO 

Sterling  and  l^S.  funds  are  up  $88,626,853.  Circulation  Is  shown  higher  Saskatchewan  .  2!313,OUO 

by  $1  63,853,843  and  deposits  show  an  increase  of  $198,377,694.  vianitoba  .  ‘’'637  000 


August  Business  Continued 
Steady  Monthly  Gains  on  New  I 
Assurances  by  Company  | 


Unemployment  Claims 

Ahead  of  Last  Year 


Ottawa.— Cheques  cashed  against  Comparative  figures  are  shown  herewith: 


Officers’  Big  Wheat  Volume  |  assurances  by  company  Ahead  of  Last  Year 

iices  were  AugUSf  Canal  Traffic  Winnipeg — August  production  of  Ottawa  —  Unemployment  insur- 

- - -  The  Great  West  Life  Assurance  j  benefits  were  paid  4,746  per- 

3.225,000  With  the  lifting  of  restrictions  Co.,  according  to  The  Bulletin,  field  sons  in  August,  compared  with  4,- 

2,635,000  on  publication  of  canal  traffic  tig-  organ  of  that  Institution,  attained  "•'’3  in  July  and  1,104  in  August, 

2,313,000  iires,  the  Dominion  Bureau  of  Sta-  new  high  levels  both  in  "applied”  1943.  the  Dominion  Bureau  of  Sta- 

2.637,000  listics  report  for  August  shows  a  ‘^nd  “placed"  business.  tistics  reported  today. 

6.460.000  slight  contraction  in  the  combined  Placed  business  for  the  month  of  .Applications  for  benefits  receiv- 


individual  accounts  were  12.7  p.c.  ! 

.  •  ,  ,  I-  Rrsi’rve 

greater  in  .August  than  in  the  same,  coiti  cnln  bullion . 

month  of  last  year.  The  total  was'  ^  ‘  ‘  — 

;  Mnliiig  HiKl  t..S.  Itind  ... 

$4,532  million  against  $4,020 

million  one  year  ago.  Increase  was*  . 

.  Subviuiur.v  . 

shown  in  eacu  of  the  five  economic  )  .\(lvaiu-p  to  Savings  Banks 
areas  and  greater  activity  was  in- 1  fi.  Invcsinirnis— 
dicated  in  29  out  of  33  clearing  i  Prov.  short  trmi 

centres.  The  gain  in  the  .Maritime  |  '  ”  •ciun  iPs 

Provinces  wa.s  6.7  p.c..  each  of  the|  roial  . 

3  centres  participating  in  the  ad-  j  7,  itank  Pipinisps  . 

vauces.  Cheques  cashed  in  .Mont- ;  X-  'll  oihpi-  Assris  . 

real  rose  from  $1,097  million  to;  loiii 

$1,147  million,  the  increase  in  the| 

provincial  total  having  been  6  p.c.  1  I-IABILITIES— 


■Sopt.  ‘211.  Itllt  Scpl.  13,  1911  Ch'gp  in 


Ch'KP  in  yr. 

( 


Ontario .  16.460,000  slight  contraction  in  the  combined  Placed  business  for  the  month  of 

Quebec  .  10,086,000  tonnage  passing  throiigii  the  Saiilt  $9  million  was  at  the  largest  Au- 

New  Brunswick  .  1,427,000  Ste.  Marie,  Welland  and  St.  I.,aw-  gust  total  on  record  and  represent- 

Nova  Scotia  . .  1,963,000  reiice  canal  systems  but  the  out-  Pd  the  27th  consecutive  month  in 


l>.  A  Prov.  short  term 
Iloniinlon  .Spcurities  . 


Tohil  .. 
LIABILITIES— 


IXeven  of  the  fourteen  centres  in  ;  1.  Capiiui  paid  up 


Ontario  recorded  gains  over  the  -•  hps  I'uud  ....  .. — 

.  ,1  3.  Notes  III  t.irrulalioii 

same  month  ot  last  year;  the  prov-| 
incial  total  showed  a  gain  of  10.9  j  4-  Deposits— 
p.c.  Increases  were  general  in  ;  lai  iiomin 
each  of  the  lu  clearing  centres  in  Do  I'barte 
the  Prairie  Provinces.  The  ag- 1 
gregate  tor  the  economic  area  rose  j  ' 
no  less  than  28.5  p.c.  .Advances  :  lolal 

were  shown  in  two  of  itie  three  i.iahiliiies 


(Hi  Ooininidn  . 

(b(  CIuirti'nMl  Banks 

tcl  Provincial  . 

((h  Other  . 


centres  of  British  Columbia,  the 
result  being  an  advance  of  15.4  p.c. 

Bank  debits  at  $39,192  million 
ID  the  first  8  months  of  the  present 
year  recorded  an  increase  of  $5.- 
299  million  or  15.6  p.c.  over  the 
same  period  of  last  year.  The  total 
for  the  present  year  was  greater 
than  in  any  similar  period.  The 


.VII  olhci  liiiliiliticv 


Canada  Bidding  For 

Eire  Postwar  Trade 

Dublin — First  bid  for  a  slice  of 
Eire  post-war  markets  comes  from 


11 0.689.201 
.■>01,087 

04,083.234 

5:1:1.150 

-i- 55.000,000 
—  29.36:1 

+  88,02(i,85:l 
+  312,812 

8a7.27:t.:>o;i 

606,806.702 

8:>i.l71,871 

:>07.:n2.227 

—  I7.l38.:i08 
9,.58t.475 

+  :17  844.8)1 
4-243  2.5fl.20:i 

t.441.l7l),2ll5 

I  ,!I77.!I7.5 

1  t„55r,  2.5.3 

1.151,781.038 
1,377.782 
20.371. 131 

—  7.613.833 

+  133 

—  0,111,9.58 

4-287,101.017 
—  123,108 
+  227,540 

I. .580.837.8  II 

1  ..5:13.3.55.815 

-1-40,941,393 

+  ;i70, 145.054 

.i.ooo  00() 
8,011,601 
071.811,181 

5.000.000 

8,011.001 

370,004,1.35 

-f  1. 2.37,0 to 

+  1.. 508 .018 

4- 103.853,843 

123.207.8:11 

iii..5r>.2«:! 

8;i.207,:>8i 

418..m8,3I1 

t- 16,000,2.'H( 

—  7.02:t.078 

+  8t. 104.075 
4-101.41.3.041 

27.882.203 

32,7.53..520 

—  4,877,317 

+  1‘2, 800.578 

568.02.5,300 

5:i4..525,451 

4-34.093.8,55 

+  108..377,634 

•27.:i83,72:! 

21,781,628 

4-  5,605,095 

+  12,31)800 

1,580,837  814 

1,5.30.353,815 

+  40,341,339 

+  :)70.1  )5,05) 

N’ova  Scotia  . .  .  .  .  _ 

88, iiaM.vi  '  Prince  Edw.  Island  ..  422.000  standing  feature  of  the  report  was  'vhicb  increases  have  been  recorded  326  in  ^Jiine;  but  an  "’"■  '>ase  over 

I  Newloundland  .  802,000  tbe  widely  increased  inovenient  of  over  the  corresponding  month  of  *^®  1'370  in  August,  1943., 

- — —  "‘beat.  Combined  tonnage  in  .Au-  tlie  previous  years.  It  was  also  the  -  .  — , , 

$41,970,000  gust  this  year  was  19,622.745  tons.  15th  consecutive  month  with  over  — a 
These  sales,  which  are  based  which  is  a  decrease  of  497,769  six  millions  placed.  FOREIGN  EXCHANGES 

upon  the  experience  of  18  com-  tons.’or  3%  compared  with  August  In  year-to-date  placed  'toluine 

panies  representing  86%  of  the  1943  figure  of  20.120.514  tons.  Ot  stands  at  $73,217,848  Nominal  closing  r.itcs  in  New  York  on 


and  “placed"  business.  tistics  reported  today. 

Placed  business  for  the  month  of  Applications  for  benefits  receiv- 
$9  million  was  at  the  largest  Au-  ®tl  during  the  month  numbered  3.- 
gust  total  on  record  and  represent-  -41,  practically  the  same  as  the 
ed  the  27th  consecutive  month  in  3,106  applications  in  July  and  3,- 


422,000  standing  feature  of  the  report  was 


7  inew  ordiiiarv  Life  Insurance  in  this  total  wheat  accounted  for  1.-  'vhich  is  greater  than  any  previous  Tiiosda.v.  September  I9th.  were  as  fol- 


FOREIGN  EXCHANGES 


193  -  I23,liis  Canada  and  Newfoundland,  are  for  402,844  tons,  a  level  well  over  doii-  total  year  except  1943  and  coni- 

9.'‘,8  -f  227,.vi(i  new  settled-for  ordinary  insurance.  Id®  the  year  ago  comparison  of  |  pany  is  not  far  away  from  equalling 

wi  4- ‘176  if,  0')4  exclusive  of  increases,  revivals,  di-  004.687  tons. 

’  '  vifiend  additions  reinsurance  ac-  August  traffic  on  the  ^t.  Law-  Applied  business  for  last  month 


vidend  additions,  reinsurance  ac-  August  traffic  on  the  St.  Law-  Applied  business  for  last  month 
quired,  pension  bonds  without  in-  rence  canal  system  was  13.6%  less  exceeded  $9,500,000,  resulting  in 
surance,  annuities,  group  and  than  a  year  ago  at  a  total  of  904,-  the  largest  applied  August  on  rec- 
wholesa'le  business.  902  tons  compared  with  1.045.824  oi'd.  This  was  tlie  11th  consecutive 

_ ! _  tons.  The  decline  in  bituiniiioiis  month  in  which  the  company  rec- 

Sun  Life  Assessment  117,123  tons  at  a  total  of  oi'ded  seven  millions  applied  or  bet- 

u  ^  tj  wMi-  482.560  tons.  There  were  73.522  ter. 

On  H.O.  Cut  $4  Million  less  tons  of  petroleum  and  oils,  ex-  Business  in  force  showed  a  gain 


lows : 

ny  is  not  far  away  from  equalling  Sieriing  (.lusr  Close 

is  figure  Demand  l.03'4  |  Switzerland  _ 

Applied  business  for  last  month  Aifstraba  3,'2‘J72  I  Braz!["  .0505 

(■ceded  $9,500,000,  resulting  in  N  Zealand  3.2i;i4  I 
e  largest  applied  August  on  rec-  Canadian  dollar  was  (inoted  in  New 
(1.  This  was  the  11th  consecutive  '"A  9'’'-  "I" 

)nth  in  which  the  company  rec- 

cied  se\en  niillions  applied  or  bet-  Montreal  the  bu.\  ing  rale  for  United 

’•  States  dollars  was  10  per  cent,  premium 

Business  in  force  showed  a  gain  'hr  selling  rate  ll  per  cent,  pre- 


The  Sun  Life  Assurance  Coni- 


cept  gasoline,  and  the  decrease  in  of  $5,007,084  for  the  month,  bring-  ^ilJijng  4.47!'''''’'*  bn.iing  was  4.13  and 
piilpwood  tonnage  was  30.114  at  a  ing  the  year-to-date  total  gain  tb  _ _ 


its  appeal  to  the  Superior  Court  in  wheat  tonnage  was  21,130  tons  now  stands  at  $821,018,010. 


for  a  reduction  of  the  assessment  at  a  total  of  32,738  compared  with 


Group  business  continued  its 
steady  growth  during  August  with 


'I'lie  Financial  Times  reaches  a 
class  of  people  who  are  Interested 
In  and  able  to  buy  Investment 
securities. 


Prairie  Provinces  took  P'^redence  ] 

among  the  eccjnoinic  areas  i"  'h®  j -nviting  by  advertisement  applica- 
percentage  ad'anccs  achieved  fro,,.  Ki,,p  firms  for  aceneies 


peiceuidge  auv aiivcs  a*  mt  > fu  |  ijons  from  Eire  firms  for  agencies 
the  first  8  months.  The  inciease  f;;,vedisli  products, 
was  from  $u,4;)3  million  to  Canada,  getting  in  first,  sent 

mi  ion  a  gain  of  35  p^c.  or  >1.9  ^  Kene  I..  McColl.  Dominion  Trade 
million.  Lheque.s  cashed  i" 

Maritime  Provinces  roses  from  |  ,  -ovinces  surveying  nros 

$797  million  .0  I>^  ■rrwel,  "as*^  ini 


gain  of  5.2  p.c.  The  increase  in 
Quebec  was  $1,377  million  or  14 
p.c.,  the  total  in  the  first  8  months’ 


ports. 

The  Canadian  Trade  Coniini.s- 


of  the  present  year  having  been  " 

$11,213  million.  Rising  from  $15.-  ‘‘‘f suitings, 

718  million  to  $17,2SP  million,  the 

gain  in  Ontario  amounted  to  9.9  ‘  j.  ®I''.  His 

pc.  or  $1,562  million.  The  in-  '»  a  factory  turning  out 

crease  in  British  Columbia  was  19.2  ‘  and  in- 

p.c.  or  $400  million,  resulting  in  a  Process  of  ex- 

lotal  of  $2,491  million  in  the  first  '  "ax  tioni  peat,  as  develop 

8  months  of  the  present  year.  '  Lnlversity. 

Cboqupp  cashed  against  current  be- 

accounts  were  $4,359  niillion,  the  Z  showing  interest  in 

deposits  at  the  end  of  the  preced-  ^  rural  electrification 

ing  month  having  been  $2,451  mil-  ‘’’’t';.  P'-ovisionally  some 

lion  including  the  Dominion  and  i  ^^9.1  OO.OOO  has  been  earmarked 

tor  this  huge  scheme  to  bring  elec- 


provincial  lialaiicps  and  demand 


deposits.  rheque.s  cashed  against  J'‘icify  to  the  Eire  farming  dis- 
Dotice  deposits  amounted  to  $172.8  | '•’ims. 

million,  such  deposits  having  been  /  quantities  of  agricultural 
$2,265  million  at  the  beginning  of  Pmchinery.  made  in  Canada,  are 
the  month.  reaching  Eire,  but  their  distriuu- 

The  money  supply  at  the  end  of  f'®®  I®  closely  watched  by  the  Agri- 
July  was  $5,694  million  against  culture  Ministry,  to  ensure  they  go 
$4,792  million  on  the  same  date  "here  the  need  is  greatest.  This 
of  last  year.  The  circulating  media  luarket  has  great  potentialities  in 
in  the  hands  of  tlie  public  consist-  *9®  post-wai-  period  when  fanners 
ing  of  notes  and  subsidiary  coin  "'H  be  looking  for  replacement  of 
rose  from  $771  million  to  $913  "orn-oiu  implements. 

million  during  the  same  interval  - - 

while  the  deposits  of  the  chartered  AufO  Financing  For 

banks  and  two  classes  of  accounts  cl  i 

with  the  Bank  of  Canada  rose  from  MUgUST  Urt  dharply 

$4,021  million  to  $4,781.  it  is  - — 

estimated  that  the  cash  and  cheque  '‘'®®9cDiK  of  new  and 

payments  were  5,3  p.c.  greater  dur-  '^®®u  vehicles  in  Canada  during 
ing  July  than  in  the  same  month  I  f  944  totalled  2,805  units 


of  1943.  the  total  for  the  latest 
period  having  been  $6,622  niillion. 

(‘heque*;  ('ishcd  .'gainst 
[ndivnliril  Ai'i.riinits 
.'ugijst,  I'Mt  August. 
MARITTIME  PROVI.Nl'F..-?— 


JTnnctnn  |S,n';3,(' 

Saint  .lohn.  Cv.OOS..'', 


QfEEEC— 
Mnntrc.al 
Quebec  ... 
Sherbrnoke 

Total 

O.N'TARIO— 
Bralford  . 
Chatham  .  . 
Ft.  ■"■illialti 
Hamilton 
Kingston 
Kitchener  . 

London  . 

Ottawa  . 

Peterboro  . 

St.  rath . 

Sarnia  . 

Sudbury  .... 
Toronto 
TVindsor  ... 


for  the  latest  ^  financed  value  of  $1,309,555. 
56  622  niillion.  represented  a  decline  from 

c.shed  'gainst  August-  1943,  wlien  4,040  vehicles 
Iinl  A.nonnts  "e*’®  financed  for  $1,540,253.  at 
11  August.  i.'i.7  31  per  cent  in  number  and  15  per 
ri;.s—  ((nt  in  dollar  volume.  Included 

tf,  t  (s.itii.'i-.ti  in  the  August,  1944,  totals  were 

.’.^pUisr  '-ehicles  which  were 

J.  _ ll-’— '  financed  to  the  extent  of  $345, 

S.t  *  91.722,8.'.3  77  7. 

Used  vehicles  financing  ■Jechiied 
07  $l,o''7.22.').i.''''  36  per  cent  in  number  and  32  per 
i '■®l''m®-  2.531  units 

_  '!  being  financed  for  $963,77,8  in  the 

53  $1.21.5,7;!:!, SO] '  month  under  review  compared  vcith 
i  3,932  transactions  involvi:ig  $1,- 
77  $  17. iifi,r.5,5  426.456  in  the  same  month  last 

Declines  were  substantial  in 
".3  OLsrlst:!!  sections  of  the  country.  Ont- 
vs  n!.3r‘T!s:b' I  ario's  decrease  of  28  per  cent  w:!.', 

45  I s, i:'.i‘,,!t:i2  i  followed  liy  declines  ranging  from 

Ui  '  35  to  39  pei-  cent  in  the  Maritirn? 

m;  '’'n!.-,riLi‘j:! :  f’*’0'  inc®S'  Quebec  aud  British  Co- 

r,7  2(M‘,r>n,is’,  I  lumbia.  Decreases  in  the  Prairie 


N.  West, 
■'’anoouver 
Victoria  .... 


%  91.722,!=rJ 

$1,147,212,307 

$1,037,225,450 

129,6.5«;,9S.a 

10X. 01  1.0X5 

1  l.S60.2n;’, 

10,497.266 

$1.2.$S. 7,52, 153 

$1,215, 73:!, SO] 

$  1  $.324,077 

$  17.410,53,-, 

10. St;:;, 94m 

9.095,425 

22.603.74:, 

10  666  23:^ 

ioi».6;;4.i2n 

34.S5,.4:!I 

12 

Il.397.s3X 

''0  073  :,4'? 

1S.1:‘6.9:{2 

42.630..X64 

1I.2r».419 

52:!, 510,527 

.5::7. 175.573 

11.34:1.606 

It, 53),  123 

17.r27.257 

20.050,1$’, 

!:>.6Si.ir,(i 

13.105.61  1 

9.164.794 

.X.OO.'n,352 

1. 052,071. $::5 

S73.15$,0:!2 

7S. 9,30. TOO 

73,235,045 

$1.9.37.322,^61 

$1,746,667,14.5 

KOVI.NCES-  - 

$  fi,$$5.$Ti 

$  6.:;57.no 

11\!$7.701 

x9.XO4.797 

R9.S21.^44 

X2. 762. .5x1 

S,96f^.::.7 

7.160.29!' 

5.1 16.27:^ 

1.937.75X 

1.5.1 67. 5'^: 

12,3:5.5.741 

6.54''.131 

1.S57.1 16 

T!»  936.627 

61.575.995 

21.001.913 

1  X  295.063 

5.59. 3 1.3. .507 

420.341.71  1 

$  910,9.51.2.52 

$  TOS.732.104 

OIJ'M  HIA  — 

$  I1.S02.705 

1  l2.:5SO,;.os 

242.403,745 

197.505.1 17 

33,7t2.7"S 

17.525.337 

%  296. 919. 215'' 

$  257.410,512 

Toronto  V:  1  .o,52,57't.s:':r;  s7o;i.5v:n32 1  “>»®"nted  t®  47  per  cent  in  th? 

■Windsor  ...  7S.9.3o.Too  73,235,04,5  case  of  Alljerta  and  55  per  cent  in 

.■"■77  "7,7777,  ,T"7::.""7.77t;  : -'lanitoba  and  Saskatchewan  com- 

Total  ...  .  $1.0.37.322,504  $1 40,01m  ,14.. 

PRAIRIE  PKOM.Nt  ES  -  There  were  1.510  new  vehicles 

raipal""  '  iiMYli  ^  5o"5nV7l' Dnanced  in  the  first  eight  months 

Edmonton  .  so'.s2t.544  S2.702,.50 4  i  of  1944  compared  with  545  new 

T.ethhridgo  s, 00$, 757  7. 100,200 ;  vehicles  financed  in  the  same  per- 

Mod.  Hat  .  .I?";-:-’'' 1  iod  of  last  year.  Used  vehicles 

Pr.  Alhprt  ♦:.r>4''.iAi  i.s.'Tj in  i  the  January-to-August 

Regina  . 7:b030,'o‘.>7  oi,57.5!oo.5  period  numbered  22.638  this  yeai 

Saskatoon  .  2i.oot.oi:!  I '.203.''03  ,  and  27,448  in  1943. 

Winnipeg  ....  r).50,.313,.5O7  42o,..44,,lI  ,  _ 

Total  .  $~^o,0,5t.:.-,2  $~70S,732,4ni  f’.W.AlM  LIFE  APPOINTMENT 

BRITISH  coiif.'H!!.'—  'roi’oiito. — The  Canada  Life  .\s- 

N.  West.  .  $  I1.S02.70.5  $  I surance  Company  has  announced 

vfc't^la^''  '  MotI'P'S  '4V525!337  appointment  of  W.  .M.  Jacobi 

— '’-71.  ■  -"-7  _  as  educational  assistant  in  which 

Total  .  $  200.040.21$  $  2.57, 410, .512  capacity  he  will  assist  H.  E.  Lums- 

Grand  Total  $4  5.31.701,470  $1,020,200,715  j  d®"-  educational  supervisor,  Mr. 

_ ; _ Jacobi  became  associated  with  the 

.  Canada  Life  in  September  1931  and 
had  experience  in  several  depart- 
Ranl’  rkoiKToe  Ri®"!®  at  head  office  prior  to  his 

OHllK  OISIII  VIlaD^cS  appointment  as  editor  of  the  com- 

pany’s  field  magazine  five  years 
■  I  later. 

BANK  OF  NO\  .A  SCOTIA  j^g  transferred  to  the  field  or- 

F.  Ormrod  has  been  given  the  ganization  in  1941  and  was  suc- 
post  of  assistant  manager  of  the  cessful  in  earning  membership  in 
Bank  of  Nova  Scotia  at  Queen  and  his  company’s  Century  Club  in  1942 


Total  .  $  200.040.21$  $  257,411' 

Grand  Total  $4.5.31.701,470  $1,020,200 


Bank  Staff  Changes 


BANK  OF  NOVA  SCOTIA 


Church  branch,  I’oronto. 


and  again  in  1944. 


Diane  Dne  Toronto  —  John  Mackinnon, 

Abandon  Plans  For  c.l.u.,  of  saint  John,  n.b.,  has 

Building  Dutch  Ships  been  appointed  Supervisor  of  The 

_  Canada  Life  Assurance  Company  in 

Ottawa — The  Department  of  -Mu-  the  Maritinies.  He  has  been  associ- 
nitlons  and  Supply  announced  this  ®*ed  with  the  ctompany  for  the  Past 
week  that  plans  have  been  aban-  ”9  years  and,  since  1922,  has  been 
doned  for  the  construction  in  Can-  f®f  ^ew  Druns- 

ndian  shipyards  of  30  small  coastal  "’ick.  He  will  continue  to  reside  in 
ships  for  the  Netherlands  Govern-  Saint  John. _ 

”  The  ships  which  were  to  have  QUEBEC  CHEESE  OUTPUT 
been  of  450  tons,  were  planned  for  Quebec.  Factory  cheese  is  be- 
use  in  coastal  trade  in  the  Nether-  ing  turned  out  on  f  large  scale 
lands  East  Indies.  It  is  understood  "t  Quebec  Province  this  yeai,  the 
the  likelihood  of  speedy  liberation  year  s^  make  showing  an  in- 

of  the  Netherlands  is  the  reason  ne-  crease  of  i8.5  per  cent  over  the 
gotlations  for  construction  of  the  similar  half  year,  at  2 

ships  has  been  abandoned.  034.111.  compared  with  11,223,511 


#  i 


We  are  Saving 

. . .  for  War 

In  wartime,  the  people  of  Canada, 
out  of  their  savings,  are  providing 
the  means  of  destruction. 

Destruction  of  a  ruthless  enemy 
aiming  to  enslave  us  all  .  .  .  this 
has  been  the  purpose  of  the  planes, 
the  ships,  the  tanks,  the  ammuni¬ 
tion  we  have  furnished  to  our 
fighting  men  and  those  of  our 
allies  .  .  .  out  of  savings. 


Let  us  Continue  to  Save 
. . .  for  Peace 

In  peacetime,  the  people  of 
Canada,  out  of  their  savings,  can 
provide  the  means  of  construction. 

Construction  of  a  great  and  pros¬ 
perous  nation  .  .  .  factories  and 
machines  to  make  useful  goods 
abundantly;  capital  to  develop 
our  natural  resources;  comfortable 
homes;  health  services,  education, 
provision  against  the  hazards  of 
life  . . .  these  can  become  the  pur¬ 
pose  for  which  we  save. 


Through  taxes.  Victory  Bonds,  War  Savings  Stamps  and 
Certificates,  the  savings  of  a  people  have  been  devoted 
to  a  single  purpose— Victory. 

We  Canadians  have  proved  what  we  can  do  in  wartime 
by  saving.  Think  what  we  can  do  in  peacetime ...  if  we 
continue  to  save  with  the  same  purposeful  determina¬ 
tion.  Out  of  our  savings  we,  as  individuals,  can  build 
a  future  for  ourselves  and  our  children  worthy  of  the 
sacrifices  made  for  victory. 

THE  DOMINION  BANK 


C.  H.  CARLISLE. 

Present 


ROBERT  RAE, 

General  Manager 


THE  FINANCIAL  TIMES,  SEPTEMBER  29,  1944 

SCIENCE  TO  HELP 
POST-WAR  MINING 


Western  Oil  News 


Blairdon  Reports  Good  $1.00  par.  issued,  i.sss.- 

wiaiiuwii  nupwris  wuu  ^  Qualified,  September  5th. 

Progress  In  Drilling  1^44.  Agreement  assigned  to  Sam 
_  Taylor. 

,  Q.  ,  .  ,,,  SHwbUi  Lake  .Miiie.s  Limited.  By 

..r  ^  o  Agreement,  dated  August  22nd, 


New  Methods  Learned  Under 
War  Conditions  Expected  to 
Speed  up  Development 

Toronto — War  time  scientific  i 
developments  will  probably  invade  | 
the  mining  industry  after  the  war, 
if  plans  now  under  consideration 
work  out  properly.  After  five  years 
in  the  R.C..\.F.  and  a  nuarter  cen¬ 
tury  of  bush  flying.  H.  P.  Ayres 
is  resuming  his  Ayres  Mining  and 
E.xploration  efforts  with  a  novel 
form  of  prospecting.  Helicopters 
and  autogyros,  which  it  is  hoped 
will  become  available  soon  for  civ¬ 
ilian  use.  are  expected  to  be  com¬ 
bined  with  modern  geophysical 
methods  and  with  various  newly 
developed  location  devices  to  per¬ 
mit  the  detection  of  mineralised 
zones  from  the  air  rather  than  in 
slow  and  painstaking  efforts  across 
overburden  awd  muskeg. 

A  greater  speed  and  efficiency 
of  exploration  could  be  achieved 
In  this  manner  and  much  time 
wasting  and  costly  effort  could 
be  eliminated.  Claims  staked  some 
years  ago  by  Mr.  .Ayres  and  now 
Incorporated  in  the  Ayres  Mining 
'Syndicates  comprise  thirty  six 
claims  owned  outright  in  the  Por¬ 
cupine  Frederick  House  River  dis¬ 
trict  north  of  the  Night  Hawk 
Lake,  Diamond  drilling  is  current- 
l.v  being  carried  on  under  the  dir¬ 
ection  of  E.  K.  Fockler  and  it  is 
e.xpected  that  sufficient  data  will 
be  made  available  to  permit  shaft 
sinking  as  soon  laboi  and  other 
restrictive  conditions  make  thSs 
possible. 

The  first  drill  hole  on  which  a 
report  has  been  received  shows  a 
porphyry  cut  at  twenty  six  feet 
and  the  hole  still  in  the  same  wol 
mineralised  material  at  a  depth 
of  82  ft.  This  hole  will  be  continued 
to  depth.  Cunigold  Mines,  organ¬ 
ised  to  take  over  the  Ayres  Syn¬ 
dicates  on  a  basis  of  500  shares 
per  unit,  is  expected  to  fuiijtion 
some  time  in  October. 

Good  Indications  At 

Lavalie  Are  Reported 

Toronto.  —  Drilling  report  of 
Lavalie  Mines  for  week  ended  Sep¬ 
tember  16th.  states  that  hole  Xo. 
13.  one  of  a  series  cross-sectioning 
the  great  diorite  plug  wiiich  extends 
across  the  center  of  the  property, 
reached  a  depth  of  800  feet  witli 
the  lower  reaches  of  the  boring 
crossing  rocks  definitely  favorable 
to  gold  deposition.  Quartz  string¬ 
ers,  tourmaline  and  pyrite  miner¬ 
alization  were  encountered  at  var¬ 
ious  points.  .Assays  to  depth  of 
683  feet,  showed  values  up  to 
$15.25  gold  across  narrow  widths. 

Hole  Xo.  18,  one  of  a  pattern  of 
holes  deployed  along  a  vein  and 
shearing  in  the  Southern  part  of 
the  acreage,  attained  a  depth  of 
325  feet.  Two  well  mineralized 
quartz  veins,  lying  as  expected, 
were  cut  at  118  and  147  feet,  res¬ 
pectively,  the  former  grading 
.812. 60_  across  narrow  width. 
Drilling  in  this  area  has  disclosed 
conditions  entirely  favorable  to  the 
deposition  of  gold  orebodies  with 
results  to  date  suggesting  the  prob¬ 
able  proximity  of  an  orebody. 

Vincent  Acquires  New 

Pershing  Area  Claims 

Toronto. — Vincent  Mining  Corp., 
Ltd.,  recently  formed  to  acquire 
control  or  management  of  several 
favorably  located  properties  on  most 
of  which  active  development  pro¬ 
grams  are  being  carried  out,  an¬ 
nounces  a  new  addition  to  its  al-  I 
ready  large  Interests.  '• 

The  company  has  purchased  ' 
from  Quebec  prospectors  a  large 
block  of  claims  approximating  2,-  ' 
500  acres  adjoining  Croinor  Persh¬ 
ing  Mines  directly  on  the  east,  for  ' 
$20,000  cash  and  a  10  per  cent  in¬ 
terest  In  a  company  to  be  formed. 

Management's  plans  call  for  im¬ 
mediate  financing  and  develop¬ 
ment  of  this  important  group  of 
claims,  tying  on  to  Quebec's  most 
important  gold  find  in  recent  years. 

Free  Gold  Again  Is 

Discovered  At  Rambull 

Toronto — A  fuidher  discovery  of 
free  gold  has  been  made  by  Ram¬ 
bull  Gold  Mines,  subsidiary  of  Vin¬ 
cent  Mining  Corp.,  on  its  Figiiery 
Lake  property. 

The  find  was  made  200  feet  west 
of  the  visible  gold  showing  an¬ 
nounced  little  more  than  a  week 
ago.  At  that  time,  the  vein  in  which 
the  visible  gold  occurred  had  been 
opened  for  a  length  of  400  feet. 

The  new  find  gives  the  showing 
a  length  of  600  feet.  The  visible  I 
gold  occurs  in  a  quartz  tourmaline  ' 
vein  in  a  strong  shearing  in  the 
granodiorite. 


Big  New  Plans  for  Development  of  Twin  River  and 
Del  Bonita  Fields  —  Pacific  Oil  &  Refining  With 
Eastern  Financing,  Will  Drill  at  Site  Already 
Selected 

j  Important  new  plans  are  in  the  making  for  the  Twin  River  and 
Del  Bonita  Fields,  near  the  International  line. 

Reports  brought  in  from  the  field  in  the  south  indicate  that 
officials  of  Pacific  Oil  &  Refining  Co.,  who  have  been  doing  some 
re-financing  in  the  east,  are  preparing  to  carry  one  of  their  wells 
down  into  the  Devonian  lime,  no  doubt  encouraged  by  the  proving 
of  oil  iw  the  Aladlson  at  Twin  River  and  by  the  discovery  of  oil  in 
the  Devonian  well  to  the  north  on  the  plains  al  Princess-Steveville. 

Reports  are  definite  that  the  company  has  selected  the  old  Western 
Drilling  Co.  No.  1  well  for  deepening  for  a  Devonian  test  in  Ksd 
16  3-2-20w4,  which  obtained  production  from  the  lop  of  the  Madison 
lime  reached  at  3946  ft. 

Such  a  move  would  be  of  extreme  was  being  made  this  week-end  to 
importance  for  the  whole  area  and  set  a  packer, 
it  appears  likely  the  Devonian  #  ¥ 

would  be  reached  at  slightly  more  R'h  builders  are  expected  to 
than  5000  ft.  move  in  for  the  Phillips  Pete 

Nearest  well  drilled  to  the  De-  (U.S.l  derrick  on  Sullivan  Creek 
vonian  to  the  proposed  test  was  this  week.  Drilling  is  expected  at 
Commonwealth  Milk  River  Xo.  1,  the  month  end. 
which  was  drilled  with  rotary  to  ¥  ¥  ¥ 

5310  ft.  in  1933.  being  carried  to  O.  completion,  Okalta  Xo.  19 

the  Cambrian  (Barker  shale)  be-  is  reported  quite  a  good  producer 
fore  being  abandoned.  This  well  tor  the  central  area.  It  is  said  to 
had  showings  of  both  oil  and  gas  ho  making  140  bbls.  a  day. 
in  the  Devonian.  Distance  from  the  *  .  *  .  * 

top  of  the  Madison  to  the  lop  of  Jasper  Syndicate  s  test  of  Fold- 
the  Devonian  was  shown  at  around  '"g  Mountain  structure  was  inak- 
1100  ft.,  here  and,  assuming  forma-  iog  hole  al  738  ft.  at  the  latest 
tions  of  the  same  thickness  at  Twin  report. 

River,  the  Devonian  might  be  ¥  ¥  ¥ 

reached  at  something  less  than  Closely  followed  test  of  the 
5100  ft.,  little  more  than  800  ft.  Highwood  uplift  in  Isd  4  sec.  36-18- 
below  sea  level.  3w5.  Transcontinent  Xo.  1  report- 

Apart  from  Pacific  Oil  &  Refin-,  ed  depth  of  1860  ft.  in  I'.Blm.  this 
ing,  the  only  companies  that  are  "eek-end. 
active  in  this  part  of  the  province  ¥  ¥  ¥ 

are  Trans-Alberta  and  -McLeod  Oils.  Okalta  Xo.  17  was  completed  as 

quite  a  well  for  the  central  sec- 
McLeod  Oil  Co.,  which  already  ‘ion.  an*!  ‘he  allowable  of  33  bbls. 
has  a  well  drilling  at  Del  Bonita,  a  day  has  given  satisfaction, 
has  announced  this  week  a  new  lo-  ¥  ¥  ¥ 

cation  in  the  neighboring  Twin  Last  report  received  on  the  Dam 

River  field,  which  is  gaining  in  R'ver  well  showed  depth  of  3535 
interest  and  activity.  Sept.  13.  Drilling  has  con- 

.McLeod  Twin  River  Xo.  1  will  be  t'aued. 
in  Isd's  10  or  11  of  l-l-20w4  and  There  has  been  no^  report  on 
preparations  are  being  made  for  aliowings  below  the  .54  la  it.  level, 
early  drilling.  when  officials  said  a  film  of  oil  was 

The  water  well  has  been  drilled  showing  in  the  drilling  fluid,  with 
for  use  on  the  new  location.  ^  considerable  flo^w  of  gas. 

At  the  company's  Del  Bonita  well  .  *•*  ***  ** 

three  crows  are  now  working  and  Foothills  Xo.  19  was  making 
a  depth  of  1945  ft.  was  shown  at  hole  deep  in  .Madison  lime  at  7-68 
latest  report.  1'he  well  is  now  1209  ft.  in 

q;  that  formation. 

Trans  .Alberta  Xo.  1  at  Twin  Foothills  Xo.  20  was  in  Blm.  at 

River,  which  reported  a  flow  of  '*443  ft. 

450,000  ft.  of  gas  a  couple  of  weeks  Imp-H.B.  No.  1 1  is  no\v  a  deep 
ago.  reports  tliis  week  that  a  test  w®**'  reporting  brown  sand  in  the 
by  the  government  board  has  dem-  Koot.  this  week  at  9-65  ft.  Latest 
onstrated  that  the  gas  is  wet,  the  depth  was  9329  ft.^  _ 

samples  showing  224  gal.  naptha  Royalite  Xo.  7i,  still  in  B.R.. 
to  1,000.000  c.f.  gas.  2449  and  Xo.  i8  in  the  same 

Considerable  quantities  of  the  formation  at  2413  ft.  Xo.  79  in 
gas  had  been  cemented  off  before  Ben.  was  at  3906  and  No.  81  was 
the  last  estimate  and  it  is  possible,  erecting  de^ick  for  eaily  dulling, 
unless  big  results  are  obtained  later  <!•  ¥  •*• 

in  the  lime,  that  the  gas  zone  will  Norcanols  spotted  a  new  well  in 
he  gun  perforated  and  acidized  Saskatcliexyan.  about  12  miles  south 


Blairdon  Gold  Mines 


MINING  MARKET  RECORD 

Transactiont  on  TORONTO  STOCK  EXCHANGE 


reports  that  diamond-drilling  is  oeorae  Hodeson  acree'd"  lo 

purchase  60.00  “sha'res  at  5c.  pay- 


Tiblemont  township  property,  and 
tliat  the  third  hole,  which  is  now 
I  down  290  feet,  cut  a  25-fool  zone 
consisting  of  three  quartz  veins, 
,  and  schisted  greenstone  with  min- 
I  eralization,  the  latter  between  the 


able  forthwith  and  received  an  op¬ 
tion  on  a  further  500,000  shares, 
being  200,000  shares  at  5c  and 
100.000  shares  each  at  6c,  8c  and 
lOc,  to  be  taken  down  in  blocks 


fi  ,  ,1  ♦  .  A  ”1  50,000  shares  every  30  days. 

schistrng  with  Sliglir  m5L;-al!latron  Au^'hon°ze^‘'a;'R:l  ^ 

and  quartz  stringers  is  located  on  ’  ,  V 

either  side  of  this  zone,  a  total  of  "  on  on'  n..!,  f  1  ""V' 

45  feet  of  core  will  be  sample.  J'.?®'®?"'  ^^eptember 


45  feet  of  core  will  be  sample. 

This  intersection,  according  to 
H.  T.  Leslie  of  -Mining  Research 
Corp..  shows  the  extension  of  the 
shearing  into  the  greenstone  forma¬ 
tions  to  the  east,  and  indicates 
close  proximity  to  the  granodiorite 
contact. 

The  company  h.is  been  drilling 
for  the  past  three  months,  and  a 


6th.  1944. 

Vallo*'  (ioUl  Mines  Linii(e<l.*  By 

Agreement,  dated  July  21st,  1944, 
Signet  Investors  Limited  agreed  to 
purchase  10,000  shares  at  5c,  pay¬ 
able  forthwith,  and  received  an 
option  on  a  further  1,661.995 
shares,  being  200,000  shares  each 
at  5c,  "lie.  lOc,  121^c  and  15c. 
and  upon  completion  of  payment 


further  5,000  feet  of  drilling  is  to  ,,  ,  mi  it-uuii  oi  laymtni, 

be  carried  out  under  direction  of 

L.  F.  Gauvreau.  rV,  approval  an  additional 

(>61.99.0  shares  are  optioned  at 


(>61.995  shares  are  optioned  at 
—  prices  and  under  terms  to  be 

ak-iiN  ag:iced  upon  by  the  parties  con- 

OPTIONS  AND  I  cerned.  to  be  taken  down  within  60 

UNDERWRITINGS  days  from  date  of  last  payment, 
wi^i^KBvvBi  I  Company  incorporated  October. 

1926  (Out.).  Authorized  capital, 
,  A  .  .  j  3,000.000  shares  at  .$1.00  par, 

loronto— Announcement  IS  made  1.328.005.  Qualified.  Sepl 

r  Ihe  registrar  for  the  Ontario  feniber  1st,  1944. 


by  the  registrar  for  the  Ontario 


Securities  Commission  of  the  fol-  Wekiisko  t’on.soliilatod  Liiiihe<I.  By 
lowing  option  and  underwriting  Agreements  dated  February  3rd, 


agreements: 

Adian  Gold  Mines  l.imited.  By 


1944.  February  7th,  1944,  and 
February  8th,  1944,  God's  Lake 


Agreement,  dated  August  2alh,  ^old  Mines  Limited.  F'.x»bisher  Ex- 
1944,  Conw^est  Exploration  Com-  ,„o,.ation  Company  Limited.  Nipis- 
pany  Lim.  ed  Larmont  Mines  Llm^^  Company  Limited. 

ed.  cobalt  Products  LimUed  and  Porcupine  Mines  Limited 

George  A.  Reynolds  agreed  >n  equal  sherritt  Gordon  Mines  Limited  and 
proportion  to  purchase  oOO.OOO  Ventures  Limited  received  an  op- 


of  Swift  Current,  is  Isd  11  of  20-  September 


u  1  .,1.  *1.  X.  -lx  itiiu  snares  at 

payable  three^  months  trom  a  date  goc.  payable  by  December  15th. 

nn  on.  K  ^  o>s  and  1945.  Company  incorporated  De- 

1  0.000  shares  each  at  2  c.  and  cember.  1943  (Man.).  Authorized 

30c,  and  -00.000  each  at  40l,  .)((( ,  capital,  5,000.000  at  $1.00  par. 

hOc,  payable  on  dates  to  be  tixed  by  916.667.  Qualified.  Septein- 

the  Directors,  the  above,  however,  1st  1944 

to  expire  within  2  4  months.  Com-  ’ _ | _ 

pany  incorporated  July,  1944,  a  x  v  11  i  •# 

(Out.).  Authorized  capital,  3,000,-  ArgOHSUT  T6llOWknirG 
000  at  $1.00  par.  Issued,  $1,150,-  Gets  U.S.  Capital 

005.  Qualified,  Septemlier  5th,  _ 

19-14.  ...  Edmonton  — After  an  Independ- 

Kaymac  Gold  .Alines  Lniiited,  By  p„t  Investigation  of  the  Yellow- 
Agreement,  dated  bebruary  17th,  knife  district.  Xew  A'ork  and  Cleve- 
1944,  assigned  by  Richmond  De-  land  financial  interests,  headed  by 
velopinent  Company  Limited  to  Me-  Fred  B.  Ely,  mining  engineer  and 
Marmac  Red  Lake  Gold  Mines  Lim-  geologist,  have  undertaken  to  fin- 
ited,  an  option  was  granted  on  1,-  ance  Argonaut  Yellowknife  .Mines. 
400,000  shares,  being  250,000  yij-.  Ely  will  act  as  consulting  en- 
sbarcs  each  at  10c.  and  12i^c,  and  gineer  for  the  financing  group. 
300,000  shares  each  at  15c,  I7V2C  The  Argonaut  property  is  located 
and  25c.  Company  incorporated  in  the  Gordon  Lake  area,  on  which 
February,  1944  (Out.).  Authorized  diamond-dilliag  is  now  under  way 
capital.  3,000,000  at  $!.((()  par.  Is-  to  test  the  shaft  vein  in  which  free 
sued,  900.005.  Qualified  September  gold  was  encountered,  while  the 
6th,  1944.  shaft  was  being  sunk  a  few  years 

liai-onia  Midlothian  Alines  l.ini-  ago.  An  exploration  crew  is  also 
lied.  (.Also  registered  as  a  Security  making  a  complete  prospecting  in- 


The  company  reports  the  gas  U-^wJ. 
gushing  by  heads,  and  not  in  a  ^  Buffalo  Gap  well  re¬ 
steady  flow  as  usual.  ports  6,)9o  ft. 

At  last  report  the  well  was  ap-  ^ 

proaching  3000  ft.  in  Ben.  shales.  ,  Shareholders  ot  Pacalta^  Oils  Co., 
with  lime  looked  for  at  around  Ltd.,  are  officially  advised  that  the 
9925  ft  company,  together  with  Great  Bend 

“  '  jfi  cf,  lyi  control  over  32,000  acres  surround- 

Califoniia  Standard's  Princess  Great  Bend-Pacalla  No.  1 

Xo.  8r  Alberta's  big  hope  for  a  new  "'oB,  now  assumed  commercial  pio- 
field,  kicked  off  last  week-end  duction.  The  well,  active  from  the 
when  plug  was  drilled.  start,  showed  heavy  gas  pressure 

Under  strictly  controlled  flow  the  1.0-0  it.,  and  at  1'4.)3 

well  is  being  allowed  to  clean  out 

with  choke  at  1/16  Inch.  Changing  was  reached  at  1.340  ft.  and  13  ft. 
pressures  and  openings  are  being  h'Sh'y  saturated  oil  sand  was 
tried  and  it  is  hoped  definite  in-  cored  from  l,a91  to  1,604  It,  the 


By  Agreement,  dated  August  30th, 
1944,  D.  R.  Michener  agreed  to  pur¬ 
chase  500,000  shares  at  25c,  pay- 


1944),  vestigation  of  the  property. 


The  new  financial  arrangements 
will  enable  the  company  lo  speed 
up  the  work  and  more  men  are 


able  forthwith,  aiuLreceived  an  op-  being  flown  in  to  the  property.  In 
tion  on  a  further  1,800,000  shares,  previous  work.  $80,000  was  spent 
being  100,000  sliares  each  at  25c,  on  plant  and  development,  the 
30c.  35c  and  40c,  and  200,000  plant  including  a  pilot  mill  and 
I  sliares  each  at  5l)c,  55c.  60c,  65c,  power  equipment.  It  is  planned  to 
■  70c,  75c  and  80c,  the  whole  to  be  deepen  the  shaft  when  restrictions 
exercised  within  2  7  mon-tlis.  Com-  pyp  lifted. 

pany  incorporated  August,  1944  'phe  main  vein  has  been  exposed 
(Out.).  Authorized  capital.  4.000,-  for  a  length  of  4,779  feet  on  sur- 
000  n.p.v.  Issued,  1,800,005.  Quali-  jyoe  and  widths  range  from  six  to 


fied  September  6th,  1944. 


feet.  Channel  samples  have  re¬ 


dications  of  the  well's  value  will  be 


well  is  indicated  100  ft.  higher 


known  in  the  near  future.  structurally  than  producing  wells 

California  has  located  a  new  of  Vermilion  and  Lloydmin.ster 
wildcat  at  the  Chin  Coulee  Xo.  2  in  Belds. 

Isd  8  20-8-'! 8 w4,  spudded  in  a  week  "  ' 

ago,  and  was  down  40  ft.  the  first  NofSndd  To  TfCSt 

Taber  67-1 5-A  was  running  pro-  FfStlCOeUf  Co#  Ol"© 

duction  casing  at  3201,  with  good  - 

indications  of  a  successful  pro-  Arrangements  have  been  worked 
ducer.  out  for  the  treatment  of  ore  from 

Taber  85-15-A  also  looks  good  Ihe  Francoeur  .Mine  at  the  Xoranda 
on  swabbing  test  and  the  tanks  smelter  which  change  will  take 
have  been  hooked  up.  place  October  1. 

♦>  <•  ❖  Such  a  plan  would  mean  Ihe 

Conrad  77-33-B  spudded  last  closing  down  of  the  Francoeur  mill 
week,  and  was  setting  surface  cas-  which  has  been  in  operation  since 
ing  at  179.  1938. 

■  Eureka  well,  spudded  on  the  The  mine  is  hoisting  about  175 
14th,  was  making  hole  at  1540.  tons  daily  and  this  will  be  hauled 
¥  ¥  ¥  about  12  miles  to  the  Xoranda 

Mid  Continent  Universal  is  cor-  smelter. 

iug  into  Taber  sand  at  3267,  3,-  - 

000,000  c.f.  of  gas  at  3213,  In  a  viAr'Af  t’A  op'nov 

recent  drill  stem  test  the  mud  and  i  iiu.> 

oil  rose  120  ft.  Toronto — Pacalta  Oils  Co.,  Ltd., 

<•  ❖  ❖  advises  payment  has  been  received 

With  an  oil  flow  of  at  least  60  covering  Sept.  9  instalment,  com- 
bbls.  a  day.  Major  Taber  No.  3  is  prising  option  on  50,000  shares, 
still  attempting  to  shut  off  the  Next  instalment  is  exercisable  by 
heavy  gas  flow  and  another  attempt  October  9th. 

Crude  Oil  Production 


I  AAlacilonald  Alines  Limited.  On  turned  $21.35  and  $22.55  over  22 
I  September  15th,  1944,  248.377  feet.  Sixteen  consecutive  bulk 

shares  were  authorized  by  the  Com-  samples  from  the  shaft  averaged 
mission  to  he  offered  through  the  $13. <19  per  ton,  after  free  gold  was 
mediiiiu  of  any  registered  broker  eliminated. 

at  50c  per  share.  Company  incor-  _ 

porated.  December.  1936  (Que.).  U, 

Authorized  capital,  3.000.000  at  “amcana  Development 
$1.00  par.  Issued,  1,826.221.  Reported  Well  Advanced 

Alacdyko  Oil  &  Alining  indnsti'ies  - 

j  Limited.  Re  .Vgreement,  dated  July  With  a  3-eompartment  shaft  al- 


PACALT.A  OPTION' 


UNITED  STATES 

(Supplied  by  Parkinson,  Joncas  &  Co.  Ltd.) 


UNLISTED  MINES 


Amcour 

3 

Nat.  Malartic  35 

37 

Acordia 

5 

New  RIbago  1 

2 

Albany  Riv. 

18 

20 

Norbeau  75 

80 

Amal.  Kick. 

3a 

38 

Norwln 

3 

Barber  Lard. 

18 

20 

Northland  15 

17 

Beresford 

2 

Oklend  8 

10 

Bilmac 

’2 

Obnlski  10 

11 

Brock 

ii 

16 

Opemiska  9 

11 

Calder  Bous. 

6 

8 

Oriole  1 

3 

Century 

» 

12 

Orpit  11 

13 

Camlaren 

It) 

13 

Ossian 

2 

Can.  Pandora 

2 

Pan.  Can.  8 

10 

Cap.  Rouyn 

2 

Polaris 

5 

Cheniiiiis 

17 

Pontiac  17 

20 

Cont.  Kirk. 

5 

Presdor  4 

5 

DeSantis 

15 

20 

Privateer  40 

41 

Eastward 

24 

26 

Pasralis  30 

42 

Dona  Pat. 

5  Vi 

7 

Pelangio  4 

5 

Dictore 

2 

t’orc.  C.  L'.  .*25 

Oubuisson 

30 

35 

Pore.  Lake 

’4 

Elmos 

2 

One.  Manitou  22 

25 

Fleming 

"4 

0 

Kahn  Lake 

5 

Gold  Frontier  9 

12 

Red  Gold 

3 

Gordon  LcIm'I 

3 

Rand  Mai.  3t 

37 

Hiawatlia 

3 

Hoiilhler 

3 

Hoyle 

11 

ii 

Raymond  !!• 

21 

Hugli  Pam 

12 

11 

Senore  7 

i 

Hutch  Lake 

2 

4 

Slicnaiigo 

Kenricia 

2 

Slienaiigo  new  5 

27 

Kienna 

Sheldon  21 

Kewagama 

8 

io 

Skynner  5 

6 

Kirk.  Gate 

2 

South  cKora  3 

3 

Lake  Rowan 

7 

St.  Pierre 

],ake  Geneva 

ft 

7 

Stadaeona  41 

45 

l.ardego 

1 

2 

Sutton  50 

I.ower.v  I’ete 

3(1 

Tlioiiip.  Cad.  1 

2 

.MoFarlane 

2 

'I'onawaiida 

2 

-Magnet  I.ake 

.5 

Virita 

2 

Magnet  Cons. 

3.1 

16 

Walker  Pal.  1 

2 

Margaret  l)L 

.S 

Wlnoga  I 

2 

Martin  B. 

0 

'7 

Westwood  -1 

t 

2 

Matarh.  Con. 

28 

11 

Woco  1 

Moffatt  Hall  2%  3>i 

A'ama  5 

is 

Mooshia 

*• 

2 

A'.  Davidson -32 

Week  Ending 


Total  Daily  Average  U.S. 
Same  Week  Last  A’ear  . 


Sept.  16 
Crude  Oil 
Barrels 
4,742,100 
4,368,710 


Sept.  9  Daily  Av. 
Crude  Oil  Increase 


Limited.  Re  .Vgreement,  dated  July  With  a  3-eompartment  shaft  al- 
IStli,  1943.  Fundamental  Securities  ready  sunk  to  325  feet  and  sinking 
Limited,  shares  under  which  were  development  equipment  on  the 
qualified  through  the  medium  of  ground,  Harricanii  Gold  Mines  will 
any  registered  broker  on  August  be  one  of  the  first  in  the  Val  d'Or 
2nd,  1943,  such  consent  being  with-  area  to  consider  mill  erection  when 
drawn  on  .March  30th,  1944,  has  regulations  permit,  according  to  M. 
been  reinstated  as  at  September  J.  Boylen,  vice-president  of  com- 
15th,  1944.  pany.  The  company  has  done  5,000 

AIccwood  Vellowkiiife  Alines  liim-  feet  of  new  diamond-drilling,  with 
Red.  By  Agreement,  dated  Septem-  30.000  ft.  more  arranged  for.  The 
her  5th,  1944,  J.  W.  C.  Cornell  re-  work  is  stated  having  considerably 
ceived  an  option  on  1.899,995  enlarged  the  picture,  which  in  pre- 
shares,  100,000  shares  each  at  5c,  vio'us  operations  opened  30,000 
7*/2C,  10c,  I2I3C,  and  lOc,  and  tons  of  $10  ore  in  the  shaft  vein. 
500,000  shares  at  prices  ranging  It  is  stated  that  recent  drilling 
from  I7I/2C  to  30c,  and  899,995  has  shown  an  intersection  of  much 
shares  at  50c,  the  whole  to  be  com-  importance,  and  further  drilling  is 
pleted  within  18  months  from  date  being  done  along  the  zone,  both 
of  approval.  Company  incorporated  west  and  east  of  the  shaft.  A  new 
August,  1944  (Ont.).  Authorized  vein  system  has  at  1010  feet  depth 

capital,  2,000,000  at  $1.00  par.  Is-  been  located  underlying  the  shaft 
sued,  1.100.005.  Qualified,  Septem-  vein.  The  company's  holdings  en- 
ber  11th,  1944.  liance  a  large  portion  of  the  town 

Nortli  Bclletcrre  Gold  Alines  of  Val  d’Or.  and  in  addition  to  its 
Limited.  By  Agreement,  dated  Au-  mining  rights  the  company  con- 
gust  21st,  1944,  W.  E.  French  re-  trols  town  lots  and  real  estate  with 
ceived  an  option  on  1,100,000  an  estimated  $70,000  value. 

sliares,  being  500,000  shares  at  - - 

loc;  300,000  shaiies  each  at  12^0  gj-  program  Planned 
and  15c,  and,  should  the  whole  ®  ^  _  ,  ,  ... 

amount  be  taken  down  within  24  iCOUt  rershing  Mines 

months,  is  given  an  additional  op-  - 

tion  on  899,995  shares,  being  300,-  Toronto — Because  of  the  encour- 


Slocks — 
■Aldermac  . 
•Ang.  Hur  . 
j  .Aquarius  . 
Aica.  .  . 

Arjon  .  . 

-Astoria. 
.Aubelle. 
Aiimaque  . 
Aunor 

B. ankfie!d  . 

Base  Met .  . 
Bear  Kx.  . 
Beattie. 
Belleterre  . 
Borens  R  . 
Ridgood  K 
Bobjo  . 
Bonetal.  , 
Bralorne  . 
Bronlan .  . 

Buff  .Auk. 
Buff  Cdn.. 
Bu'uker  H. 

C.  Malart  . 
Cariboo  .  . 
Cent  Pat.. 
Cent  Por  . 
Chem  Res. 
Ch’erville . 
Coch  Wil . 
Coin  L.  . 
Coniagas  , 
Con 'rum  , 
C.  Smelt  , 
Conwest  . 
Dcinite  .  , 
Denison 
Dome  ..... 
Duquesne . 

E.  .Malart . 
East  Snll.. 
F’conhridge 
Fed.  Kirk. 
Francoeur. 
Frobisher  . 

Giant  A  Iv  . 

Gillies  L.  . 
Gleirora .  . 

God’s  L.  . 
Goldale  .  . 
Gold  Eagle 
Gold  Gate 
Goodfish  . 
Grandoro  . 
Gunnar. 
Halrrow 
Haliwell  . 
Hallnor. 
Hard  R.  . 
Harker  .  . 

Harric.ana. 
Hasaga. 
Hollinger  . 
Howey  .  . 
Hud.  Bay. 
Inspiration 

I.  Nickel  . 

J.  Waite  . 
Jason  M .  . 
Jellicop. 

J.  M.  Cons . 
Kerr  .Add. 
Kirk  Hud. 
Kirk.  L. .  . 
Labrador  . 
L.  Dufault. 

L.  Shore.  . 
Lamaque  . 
Lapa  Cad. 
Lebel  Oro. 
Leitch  .  . , 
Little  LL.. 
Macassa  .  , 
McL  C’shiit 
Mads  R.  L. 
Malart.  G.. 

M.  &  East. 

Maralgo.  . 
•McIntyre  . 
McKenzie  R 
McLellan  . 
McAIarmac 
McVittle  . 
AlcWalters . 
Moneta  .  . 
ATosher  L.L. 
Negus  .  . 

Nipissing  , 
Noranda  . 
Norgold .  . 

Normetal  . 
North  Can. 
O’Brien  . 
O’Leary  M. 
Omega  .  . 
Pamour 
Pandora  C. 
Partanen  M. 
Paymaster . 
Perron  .  . 
Pickle  C.. 
Pioneer  .  . 
Powell  R.  . 
Powell  VT. 
Premier.  . 
Preston . 
Proprietary 
Purdy  Mica 
Queenston 
Quemont  . 
Reno  Gold . 
Roche  Jj.Ij. 
Rouyn  M.  . 
S't.  Anth  . 
San  Ant  . 
Sand.  R.  . 
Senator  R. 
Shawkey  . 
Sheep  Cr.  . 
Sherritt  G. 
Sigma  .  . 
Siscoe  G. .  . 


Last  Sal* 


Sales 

High  Low  ' 

Tuesday  Chang* 

High 

Low 

n.snn 

.23  21 

.2'! 

-S 

1  ■ 

3.373 

7.10  7,25 

7.35 

8.05 

5.7.4 

6.000 

.90  .89 

.89 

+  4 

1.15 

,5.4 

6.000 

.2.1  21 

.21 

—  1 

.34  4 

.17 

3.000 

.091.5  .094 

.09 

+  1 

.184 

.08 

24.600 

.19  .16 

.17 

-L  4 

.314 

.084 

163.600 

.53 

—  6 

.714 

.39 

79.800 

.90  .84 

.87 

—  2 

1.04 

.28 

1.630 

3.90  3.80 

3.80 

- 1 

440 

3.20 

6.700 

.14L  .13 

,14 

—  2 

.24 

.12 

8.000 

.14'A4  .14 

.144 

-L  1; 

.244 

.10 

117.775 

1.86  1.67 

1.77 

+  9 

2.89 

.36 

27.078 

1.65  1.45 

1.49 

—  8 

2.45 

1.31 

1.000 

9.40  9.10 

9.10 

- 10 

11.00 

8.50 

2.700 

1,05  1.00 

1.00 

1.50 

.60 

38.250 

.2SI5,  .26 

.28 

-r  2 

.67 

■)  0 

17.318 

.13  .12 

.12 

. . 

.174 

.064 

2.200 

.20  .18’j 

.20 

-1-  3 

.284 

.17 

830 

14.75  14.50 

14.50 

—  4 

14.75 

11.50 

13.400 

.86  .84 

.84 

—  1 

.93 

.70 

200 

5.50 

— 10 

6.20 

3.55 

8.500 

.06 

.09  4 

.054 

3.000 

.03 14  .03 

.03 

—  H 

.or* 

.03 

13.147 

.69  .65 

.69 

-f  4 

.85 

60 

900 

2.07  2.00 

2,00 

—  1 

2.30 

1.50 

5.250 

2.26  2.15 

2.20 

2.50 

1.62 

10.800 

.16  .1414 

.144 

—  H 

.21 

.084 

3,500 

.25  .21  L- 

.25 

-f  34 

.48 

.17 

5.180 

1.25  1.15 

1.20 

—  2 

1.7  2 

1.15 

74.100 

3.20  2.80 

2.85 

— 30 

3.30 

1.57 

41,226 

.36’-  .33 

.334 

—  34 

.38 

.154 

200 

1.60 

1.75 

1.15 

4.000 

1.58  1.55 

1,5.5 

2.20 

1.33 

1.060 

50.00  48.75 

49.60 

+  IH 

.55.25 

38.50 

12.525 

1.35  1.21 

1.26 

-f-  3 

2.84 

1.15 

1.000 

.90 

, . 

1.12 

.70 

1 .000 

.0.1 

4-  4 

.0:, 

.024 

1,880 

26.50  25.75 

26.25 

+ 

31.25 

25.00 

6,700 

.17  .16 

.17 

1 

.32 

.09 

9.816 

2.40  2.20 

2.20 

- 1  i> 

2.70 

1  66 

11.300 

.53  .45 

,5  0 

.63  4 

.44 

5.980 

5.05  4.85 

4.85 

—  15 

6.00 

3.10 

l.OPO 

.0  5  H  .0  5 

.05  4 

—  •% 

.074 

.04  K. 

100.150 

.80  ,r,s 

.70 

-i-  9 

80 

.33 

3,800 

6.10  5.75 

5.90 

4-15 

8,20 

5.50 

1 2 ,  s  r> 

9.10  8.50 

9.00 

-1-  60 

10.75 

1.99 

5,000 

.10  .OSH 

.0  8-84 

— 

.12 

.05 

1.500 

.044 

“I" 

.08 

.034 

17,500 

.34  .29 

.30 

—  3 

.43 

.164 

3.200 

.23  .21 

.23 

+  1 

.3  8 

.15 

5.000 

.05  H  .05 

.054 

+  H 

.07 

.02-4 

27.300 

.11  Vi  .10 

.104 

—  L 

.1  8  >2 

.074 

3.200 

.04  .03 

.04 

.07 

.014 

1,000 

.09  H 

—  14 

.124 

.06-4 

8,400 

.27  .23 

.23 

_  2 

.40 

.17 

1.000 

.06  H 

.09  4 

.0  5  4 

21,000 

.03-14  .03  H 

.0314 

. 

.964 

.92''i, 

100 

3.25 

25 

3.85 

?  7r» 

28.310 

.98  .90 

.95 

-V  3 

1.29 

.83 

30.500 

.0fiA4  .Ofi 

^'2 

.99 

.04  li 

13.100 

.33  .30 

.30 

_  2 

.47 

.30 

48,900 

.47  .38 

.41 

4-  2 

.7.4 

.38 

530 

11.50  11.15 

11.25 

13.00 

10.00 

3,625 

.38  .35 

.36 

—  1 

.42 

.26 

4  4  5 

30.75  30.00 

30.75 

4-  4 

32.00 

26.7.5 

2.900 

.74  .71 

.71 

—  1 

1.00 

.544 

3.270 

33.00  32.15 

32.60 

4-  4 

35.25 

28.00 

l.OOO 

.10 

.24 

.05 

5.900 

.32  .30 

.31 

4-  V-j 

.4  1 

.23 

2  368 

.06  H  .06 

.06 

.08 

.044 

2,000 

.04 

.06’4 

.01  Ii 

4,666 

10.50  9.90 

10.50 

'+  -4 

1 1.60 

8.75 

1,500 

.74 '14  .70 

.74  G 

—  4 

.80 

.30 

15.366 

1.15  1.09 

1.13 

4-  4 

1.20 

.90 

9,550 

3.05  2.50 

2.55 

— 26 

3.50 

1.51 

8.000 

1.90  1.70 

1.70 

— 15 

2.75 

.80 

1,230 

20.00  19.00 

19.50 

-f  4 

20.85 

14.15 

7  50 

6.25  6.00 

6,10 

- 10 

6,75 

5.70 

5.800 

.10  .09'2 

.10 

4-  1 

.15 

.064 

2.000 

.034  .034 

.03  4 

—  4 

.06  ’0 

5 ,  V  5  0 

1.29  1.25 

1.27 

4-  2 

1.45 

1.03 

27.750 

1.60  1,30 

1.42 

— 1 1 
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Barrels 

4,696,800 


Barrels 

45,300 


Increase  over  Last  Year  . . . 


I  Barrels 

Total  Production  January.  1st — September  16th.  1944  .  1,172,067,850 

Same  Period  Last  Year  .  1,036,610,750 


Increase  over  Last  Year 


Crude  Oil  Stocks  September  9th,  1944 
Crude  Oil  Stocks  September  2nd,  1944 


Decrease  for  Week  . 

Crude  Oil  Stocks  One  Year  Ago 


Gasoline  Stocks  September  9th,  1944 
Gasoline  Stocks  September  2nd,  1944 


Decrease  for  Week 


Gasoline  Stocks  One  Year  Ago 


Week  Ending  September  11th,  1944 
Week  Ending  September  4th.  1944  . 


135,457,100 


220,623,000 

223,482,000 


2,859,000 

234,389,000 


79,576,000 

79,921,000 


Daily  Aver. 
Crude  Oil 
24,261, 
24,242 


000  shares  at  20c,  200,000  shares  aging  results  being  obtained  on  the 
each  at  30c  and  50c,  and  199,995  properties  of  Croinor  Pershing 
shares  at  75c.  Company  Incorpor-  Mines,  Kenda  Pershing  Alines  and 
ated  August,  1944  (Que.).  Author-  Lochland  Pershing  Alines,  in  Persh- 
ized  capital,  3,000,000  at  $1.00  par.  ing  township,  Quebec,  J.  P.  Norrie, 
Issued,  1,000,005.  Qualified,  Sep-  consulting  engineer  for  Scout 
tember  12th,  1944.  Pershing  Alines,  has  recommended 

Pensive  Yellowknife  Alines  Lim-  that  an  extensive  development  pio- 
Rctl.  Bv  Agreement,  dated  August  gram  be  undertaken  at  once  on  the 
29th,  1944,  E.  A.  Gunn  agreed  to  Scout  property.  Scout  Pershing  is  a 
purchase  100,000  shares  at  10c,  subsidiary  of  Vincent  Alining  Corp., 
payable  within  sixty  days,  and  re-  Ltd. 

ceived  an  option  on  a  further  2,199,-  Camps  for  a  large  crew  have 
995  shares,  being  400,000  shares  at  iJeen  erected  on  the  Scout  property 
10c;  500,000  at  15c,  and  700,000  in  and  following  completion  of  the 
100,000  share  lots  at  prices  rang-  magnetometer  survey,  an  extensive 
ing  from  20c  to  50c,  and  599,995  diamond-drilling  program  will  be 
shares  at  $1.00,  to  be  taken  down  carried  out  under  the  direction  of 
on  the  basis  of  50,000  shares  J.  H.  Norrie,  mining  engineer,  who 
monthly.  Company  incorporated  tcir  the  last  few  years  has  been  fol- 
July,  1944,  (Out.).  Authorized  lowing  in  the  footsteps  of  his 

capital  3,500,000  at  $1.00  par.  father,  J.  P.  Norrie. 

Issued,  1,200,00,5.  Qualified.  Sep-  Reporting  on  recent  develop- 
temper  14tli,  1944.  nients  in  the  district,  the  latter 

Porciipiiie’  Gold  Top  AIine,s  Lim-  stated  that  the  formation  in  which 
R<h1.  (Formerly  Porcupine  Goldor  Croinor  Pershing’s  gold  showing  is, 
Alines  Limited).  By  Agreement,  located  has  been  traced  across  the 
dated  August  23rd.  1944,  General  Kenda  property,  which  lies  direct- 
.Securities  Corporation  Limited  re-  ly  south  of  the  Scout,  and  that  the 
ceived  an  option  on  1,000, 000  formation  dips  north  and  will  enter 
shares,  being  500.000  at  15c  and  Bie  Scout  property  at  depth. 

100,000  shares  each  at  20c,  25c, - 
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Towagmac 
Trans.  Res. 
Upper  C.  . 
Ventures  . 
Vermllata . 
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Waite  Am. 

2.479 

4.70 

4.60 

4.65  — 

5 

5.45 

4.50 

Wasa  L.  . 

276,925 

1.09 

.96 

.97  — 
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1.09 

.60 

W.  Alalart. 

21,620 

1.95 

1.66 

1.78  — 
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2.00 

.97 

Wilt  Cogh. 

8,200 

.08 

.07 

.074  — 

Va 

.20 

.04 

Wr.-Harg. 

856 
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3.80 

3.95 

4.50 

2.95 
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2,000 

.04 

.04 

.04  -f 

'  Vi 

.044 

.03  4 

Oslsko  L. . 

1,500 

.23 

.49 

.15 

Pend  Ore  . 

1,665 

1.30 

1.26 

1.30  + 

5 

1.72 
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Daily-  Average  Increase  . . 

Daily  Average  Prod.  Same  Week  Last  Year 


30c,  35c  and  5()c.  (he  whole  to  ho] 
paid  for  within-  13  months-.  Gom- 


GOLDOK.Y  DRILLING 

Toronto — Goldora  Mines  reports 


pany  Incorporated  April  1936,  hole  No.  1  encountered  highly  al- 
(Ont  ).  Authorized  capital,  3.000,-  tered  lava  intruded  by  five  feld¬ 


spar  porphyry  dykes  between  272 
and  305  ft.  Hole  No.  S-12,  drilled 
on  Goldora-East  Sullivan  border, 
encountered  a  few  stringers  carry¬ 
ing  tourmaline  with  no  gold  values 
of  importance.  Another  hole  S-13  Ls 
continuing  cross-section  northward 
and  has  reached  a  dept  of  500  ft. 

LSLAM)  AIOLXT.YIN  OLTPL'T 

Island  Alountain  Alines.  Limited, 
reports  bullion  production  in  Aug¬ 


ust  was  $30,64  6,  compared  with 
$23,677  In  July  and  $27,973  in 
August,  1943. 


1*LAX  CUSTO.MS  MILLING 

Toronto — Little  Long  Lac  Alines' 
development  has  not  been  main¬ 
tained  at  a  pace  comparable  to  the 
mill  needs  and  the  plant  is  consid¬ 
ering  taking  on  customs'  ore  mill¬ 
ing  jobs,  it  is  reported. 


RAINFALLS  HAVE 

FURTHERDELAYED 

WESTERNHARVEST 


Little  Threshing  As  Yet  in 
Most  Central  and  Northern  . 
Areas 

FROST  DAMAGE  LIGHT 

Ottawa. — The  last  of  a  series  of 
weekly  telegraphic  surveys  dealing 
with  crop  conditions  in  the  three 
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ed  13,088,045  bushels  of  wheat  [costly.  Instead,  UNRRA’S  method 
during  the  week  ended  September  is  first  to  ascertain  the  requlre- 
21  compared  with  15,299,652  bush-  ments  of  a  given  area,  then  to  for- 
els  the  previous  week.  During  the  ward  them  to  the  Combined  Baords, 
elapsed  portion  of  the  crop  year  which  In  turn  negotiate  for  the 
which  started  August  1,  deliveries  needed  supplies  through  Federal  or 
from  farms  totalled  51,962,598  National  aeencles 
bushels  compared  with  31,586,191  asencles. 


der  which  business  has  been  func-  Other  group  indexes  remained  un-  in  a  similar  period  of  the  previous  UNRRA’s  desire  to  main- 

Hnnine-  has  alreadv  begun  the  ehanged  as  follows:  textile  pro-  crop  year,  tain  close  relationships  with  private 

tioning  has  already  begun.  ne  products,  118.0;  -  and  voluntary  agencies,  the  dlrec- 

Monthly  Business  Summary  of  the  products.  117.0;  non-ferrous  Easinir  of  Reauiremant*  tor-general  stated,  adding  that  In 

Bank  of  Montreal  emphasizes  that  nietals.  79.7;  and  non-metallic  min-  *  i\equiremenc8  united  Kingdom  and  the  Unlt- 

it  is  still  necessary  to  maintain  erals  102.3.  For  Steel  Expected  ed  States  such  contacts  had  already 

•safeguards  against  inflationary  The  index  number  for  Canadian  Steel  requirements  are  expected  established,  nad  soon  would 

„  i.oioaao  farm  products  declined  to  101.2  in  to  sag  unless  fighting  in  Europe  **  Canada  as  well.  We  not  only 

spending.  However,  the  lelease  of  ^om  102.0  in  July,  or  by  continues  throughout  the  winter,  welcome  but  sincerely  desire  the 

some  aluminium  is  regarded  as  sig-  o.8  points.  'I’lie  field  products  in-  the  magazine  Steel  said  today.  “Prl-  voluntary  agencies  of  the 

nificant,  as  also  is  permission  for  dex  receded  to  91.2  from  91.8,  and  niary  effect  of  the  possible  pro-  United  Nations,”  Mr.  Lehman  said, 

a  limited  nroduction  of  washing  animal  products  to  117.9  from  longation  of  hostilities  against  Ger-  Discussing  the  eHorts  of  UNRRA 

a  limited  ^  many  would  be  fewer  cut-backs  and  ‘o  handle  the  comifiex  problems  of 

machines,  stoves,  electric  irons  and  |  •'  ”  - - —  -■  •  • 


with  crop  conditions  in  the  three  I  machines,  stoves,  electric  irons  anal  -  cancellations.  Early  return  to  pro-  "ar-torn  nations  and  displaced  na- 

Prairie  Provinces  issued  by  the  other  household  appliances.  The  j  BuJUing  Permits  duction  of  some  items  banned  dur-  tionals,  the  speaker  briefly  outlin- 

Dominlon  Bureau  of  Statistics  re-  chairman  of  Wartime  Prices  and,  A|  _  Higher  Level  *he  war,  as  now  indicated,  may  ed  the  objectives  as  follows:  1)  to 

ports  that  continued  rainfall  during  Hoard  has  announced  that  “  .  „  -.j-  bolster  demand  to  some  extent  but  bring  together  the  freedom  of  all 

the  past  two  weeks  has  delayed  uiij  t-ta  August  lepoit  of  building  juuji  the  European  war  is  over,  it  t*"®®  peoples  to  help  the  other  Un¬ 
harvesting  in  most  areas  of  the  orders  which  had  restricted  or  penuiis  of  the  Doiiii-iion  Bureau  of  jg  ij^gly  to  be  only  a  minor  factor,  ^ed  Nations  to  help  themselves. 

Prairies.  In  the  brown  soil  zone  prohibited  the  manufacture  of  a  Siatisitcs,  included  returns  from  “Victory  in  Europe  is  expected  2)  to  bridge  the  “period  of  disor- 

along  the  International  Line  most  wide  range  of  metal  goods  are  be-  I’*®  of  fhe  204  muulclp.»lities  in  followed  by  a  sharp  falling  sonization”.  3)  To  rehabilitate  and 

of  the  threshing  has  been  completed  ,  rescinded  toaether  with  a  whigh  have  systenis  for  is-  jj,  gteel  demand.  The  speed  with  f®patriate  some  15  to  20  million 

but  in  central  and  northern  areas  r  .  j  ,•  a  suing  such  permits.  The  total  which  the  industry  can  convert  to  P®rsons  displaced  from  their  home- 

of  all  three  provinces  only  a  small  of  standardization  orders.  permits  reported  as  issued  civilian  goods  production  will  de-  as  war  prisoners,  workers  at 

quantity  of  grain  has  been  thresh-  At  the  same  time  manufacturers  in  the  month  is  $11,131,316.  Re-  termine  how  long  the  lull  in  steel  forced  labor,  or  in  enemy  territory 
ed,  although  cutting  is  fairly  well  were  warned  that  fabrication  of  vised  values  for  the  month  of  July  buying  will  last.”  for  political  or  religious  causes, 

advanced  in  most  areas.  The  grade  commodities  concerned  would  include  returns  from  199  muiiici-  Thg  gteel  rate  in  the  United  **0®®  not  seek  to  solve 

of  grain  has  suffered  in  these  un-  .  palities  and  aggregate  $13,323,063.  states  held  unchanged  at  96  per  social  and  economic  problems 

threshed  areas  from  the  continued  I  b®  conditional  upon  tne  avaiianimy  ueports  were  received  from  52  of  cent  of  capacity  last  week  for  the  f®*'  fbe  world”,  Mr.  Lehman  empha- 
wet  weather  and  scattered  but  light  of  materials  and  labor.  However,  ,iie  58  original  municipalities  and  third  consecutive  period.  sized.  “It  is  an  emergency  organlza- 

frost  damage  has  occurred.  it  was  suggested  that  price  ceil-  show  a  value  of  $8,297,275  for  -  tion  to  help  nations  in  an  emerg- 

Harvesting  is  under  way  again  in  should  he  continued  a«  a  August.  The  corresponding  revis-  -  ency  period;  also,  and  to  a  very 

south-central  Manitoba  but  the  ?  ®  a  v®!*'®  °f  includes  57  re-  nnrirka  aaiiiiaii  limited  extent,  to  aid  In  industrial 

grain  is  still  too  damp  in  the  north-  safeguard  against  inflation.  And  turns  and  is  $9,747,977,  while  the  ImnnA  nn||Mn|l  reconstruction  —  to  help  ravaged 

centre  and  north-west.  Grades  have  attention  was  directed  to  the  state-  August,  1943,  value  was  $5,670,-  Ulilllin  UUUliUlL  nations  to  produce  “relief  goods”, 

probably  been  lowered  more  in  ment  from  the  Board  that  “ex-  059.  ^  .  d  Already  we  have  camps  in  Europe 

these  areas  than  elsewhere  in  the  pansion  of  civilian  outnut  will  take  The  total  value  of  permits  issued  (Continued  from  Page  1)  and  North  Africa  aiding  some  54.- 

Prairies  as  extensive  sprouting  in  ^  '  -.u-  .i,  r  i.  f  by  all  municipalities  during  the  "  000  persons.” 

the  stock  has  occurred  with  wheat  P^®®®  wfbin  the  framework  ot  a  gjgjjt  elapsed  months  of  this  year  is  globe  with  the  letters  and  surround-  Citing  the  organization  as  “truly 

grading  No.  3  Northern  or  lower,  system  which  relies  mainly  upon  ,^57,950,982.  The  value  of  the  58  ed  by  44  stars,  representing  mem-  international  and  utterly  non-poli- 

Sunflower,  rapeseed.  corn  and  peas  private  enterprise  to  provide  pro-  municipalities  for  the  same  period  her  governments.  tical  in  character”,  the  Director- 

are.  reported  in  good  condition  al-  d„cUon  and  employment  ”  is  $64,759,624,  while  their  corres-  Purpose  of  the  resolution  on  the  General  said  “It  is  above  and  apart 

though  some  peas  are  also  begin-  ‘ _  ’  ponding  value  in  1943  was  $40,-  admission  of  new  members  between  from  any  political  consideration, 

ring  to  sprout.  .  166.330.  sessions  of  the  council  was  the  de-  and  operates  without  discrimina- 


of  grain  has  suffered  in  these  un¬ 
threshed  areas  from  the  continued 


wet  weather  and  scattered  but  light  j  of  materials  and  labor.  However,  die  58  original  municipalities  and  third  consecutive  period. 

frost  damage  has  occurred.  jit  was  suggested  that  price  ceil-  show  a  value  of  $8,297,275  for  - 

Harvesting  is  under  way  again  in  be  continued  as  a  -August.  The  corresponding  revis-  - 

south-central  Manitoba  but  the  •  .  ■  fi  ,•  1  value  of  July  includes  o7  le-  iitinna  aaiiii 

grain  is  still  too  damp  in  the  north-  ®®f®g®®>-‘l  ®S®>n®f  inflation!  -^"d  i,  ^9  ^47^977  ,^bile  the  mnnA  pn  W 


ring  to  sprout.  I i  j-  d  u 

In  southern  Saskatchewan,  with  I  Lar  Loadings  Keacn 


sessions  of  the  council  was  the  de-  and  operates  without  discrimina- 
sire  to  include  Denmark  after  its  tion  of  race,  religion  or  political 

the  exception  ot  the  south-east  cor-  ^  New  High  Record  |  Department  Store  Sales  liberation.  belief.” 

ner,  practically  all  of  the  cutting  inaHinFs  fanadian  rail-  IS  Per  Cent  Above  1943  Committee's  Resolutions  Limits  Of  Aid 

tne  ’ha^s^beeli^’^completed^^  In'^The  t'^®  ''■®®'^  Sales  of  Canadian  department  Policy  committee  s  r®®olbfio“® 

aoml  ^-^o  ne.  cen?  tember  16  increased  to  a  new  high  stores,  including  mail  order  busi-  included  authorization  to  extend  h 

?  ^  n  hflpn  th'rLhPd  wt  h  fscord  for  the  year  at  74,864  cars,  ness  done  by  such  firms,  during  the  UNRRA  aid  to  such  United  Nations  ®®®t® 

cLdnued  w^t^  weither  iiUerriipf  I®  ‘be  corresponding  week  of  last  month  of  August  exceeded  the  pre-  as  are  important  to  military  oper-  b®t  to“hpinir^“dfanlLpd^*‘^nlr<^^^^^ 
continued  ^et  e  p  ictal  was  73,411  cars.  In  vious  month  bv  19  per  cent.,  and  ations  and  are  in  danger  of  famine  helping  displaced  persons, 

fbe  eastern  division,  loadings  in-  were  greater  than  a  vear  ago  by  15  or  disease  (it  is  expected  that  In-  promoting  medical  work,  and  giv- 

hnnhi^^hine^is  sHlI  onlv  about  50  creased  from  46,529  to  48.427  cars  per  cent.,  according 'to  the  Domin-  dia  will  benefit  under  this  clause);  ® ®b[ldr^n,  preg- 
but  fb>-®^mg  IS  still  only  about  oO  ^  P®  c®  •  Statistics.  Unadjust-  acceptance  of  U.S.  Congress  reser-  nant  women  and  nurs  ng  mothers, 

per  cent  completed  with  much  of  oc  cs,  -yR  ^  j  u  m-i-  iq  ...,,,-1=  vatinns  in  itvrra  memherahin-  '^ork  in  enemy  countries  would  be 

the  erain  frozen  around  Melfort  in  f®'*  26.882  to  26.437  ed  index  on  the  base  193o-39  equals  vations  to  its  LNKKA  memheiship,  .  •[.  rpnatrintinn  nt 

nnrih  aaef  <?aivfiv  rtamaop  for  c®®®-  lighter  coal  Shipments  being  iqo,  stood  at  139.4  for  August,  recommendations  from  the  Coun-  ^ 

h  a  fano  .ted  about  the  ‘he  main  cause  of  the  decline.  iieis  for  Jufy.  this  year,  and  120.9  ciCs  committee  for  Europe  on  bases  nationals.  The  aim, 

^  ^  lact  voar  when  it  was  Total  grain  shipments  increased  f,,,.  August  1943.  During  the  first  of  relief  requirements;  that  relief  jl®  ®®^’  ®”y  coP*i‘t7.  was  to 

esUmated  that  about  17  million  ®®.'-®  I®  ‘0,10.533  eight  months  ot  this  year  sales  of  prio  ity  be  .given  ®s  far  a®  Possible  J^^We  Vdo  " 

bushels  were  lost  ®®''®.  both  divisions  showing  m-  department  stores  exceeded  the  like  to  those  United  Nations  which  have  The  services  of  UNRRA  are  fin 

ConditZs  in  Alberta  varv  great-  creases.  Coal  decreased  _  from  6,727  pf  4943  sales  volume  by  nine  suffered  most  from  war;  a  resolu-  ^  UNRRA  are  fin- 


PRESP 


Conditions  in  Alberta  vary  great- j  ®'-e®®f.  Coal  decreased  from  6,727 
Uith  most  of  the  tbreshinc  com-  ‘o  5.S42  cars,  logs  and  other  for- 


Iv  with  most  of  the  threshing  com-  to  -I. cars  mgs  a.m  oti.vr  i^u.-  pe,  ,e,u.  tion  on  displaced  persons  and  per-  contributions 

pleted  In  the  area  south  ot  Calgary  ®®‘  P'oducts  from  2.295  to  l,9e3  adjustments  for  ditferences  secuted  minorities  in  enemy  or  ®x-  member  countries 

and  In  the  Veace  River.  Both  of  Trs'  ®neniy  countries  (under  which  'Thr^recomrud^d  contH 

these  sections  experienced  an  ab-  ducts  fioni  4.1.9  to  3. <01  <  ®  -■  j  and  for  normal  seasonal  variations,  GermaiA  Jews  will  benefit) ,  limited  .  .  country  not  oc- 


anced  as  follows: 


QUALITY  HAS  NO  SUBSTITUTE 


these  sections  experienced  an  ab-  ';“"’iand  tor  normal  seasonal  vanaimuo,  ucweaiKuoYs  mu  ..cucm;,  ^  each  member  country  not  oc- 

normally  dry  season  and  the  grains  H®y  ®"d  straw  niorejhan  doubled.  ^^as  165  3  aid  to  aid  Italy;  extension  o  the  1  |T  pT 

matured  early.  In  central  Alberta  f'om  336  to  71  <  ca  j  oi'  slightly  higher  than  the  July  Adiiiinistiaiion  s  competence  to  m-  national  income  for  the  year  ended 

about  70  per  cent  of  the  cutting  ^••’"‘®  ®'’b  ^'•®®b  vegetables  showed  4-^  9  ^n^  compared  with  elude  the  Dodecanese  Islands;  re-  g®t>on^®^>  income  ror  tne  year  ended 

has  been  completed  with  anywhere  ^ood  increases,  while  sugar  vosej^^j^  average  adjusted  index  of  ap-  lief  for  persons  other  than  nation-  ,j,|^  United  Stales’  authorized 

from  5  to  30  per  cent  of  the  grain  ^ho^ed^smali*  changes  ^  ,  proximately  160  for  the  first  eight  als  of  United  Nations  found  in  lib-  contribution:  $1,350,000,000.  The  scarcity  of  food,  resulting  in  the  C.r.F.  had  got  to  him.  and 

threshed.  So  far.  grades  have  been  -Howed  small  change..  months  of  the  year.  Allowance  for  erated  territory;  and  continued  re-  Britain’s  authorized  contri-  starvation,  general  debility,  and  he  was  no  longer  a  bona  tida 

mostly  No.  2  but  with  continued  rk  i-  •  ‘b®  ®xt'-a  business  day  in  August  habilitation  measures.  bution:  £80,000,000  ($320,000.-  malnutrition  diseases.  Piogres.sive  Conservative.  That 

wet  weather  Hie  grain  will  deterior-  Some  Declines  in  ihis,  ygar  had  the  effect  of  rediic-  Chief  _  comment^  on  the  repoft  OCO),  Canada’s  authorized  contri-  The  prevalence  of  skin  and  dirt  h®  should  have  accepted  a  chair- 

ate  rapidly.  The  outlook  for  rape-  Wholesale  Prices  '  “  ’ -  ' -  ’ '  «pciinn  nouiine.  .  ..  - — 

seed  and  dry  peas  is  favourable.  eene.ai  index 


The  scarcity  of  food,  resulting  in  I  the  C.C.F.  had  got  to  him,  and 


WHEAT  THRESHING 

(Continued  from  Page  1) 


Wholesale  Prices  '  ing  t'he  increase  from  15  per  ®®®H  ^  ®^®b®d  by  that  secUo^^^^  $77,000,000.  diseases,  and  the  continued  threat 

The  general  index  number  of  for  the  unadjusted  to  11  per  cent,  ^'^b  ^ ‘®  "^be  de  egate  The  sum  to  be  accumulated  for  of  large-scale  epidemics  and 

Canadian  wholesale  prices  on  the  |  for  the  adjusted  index.  Jugoslavia,  Dr.  I.  Bicanic,  stiessed  entire  relief  period  amounts  to  plagues. 

b,.,  192«  =  l«0do,lln,d0.2pol„t.|  — —  lul^XrhaVml'iibd  ,,  The  dc.rcity  ot  cWhlng, 

during  August  to  102.3  from  the  Grain  Movement  Italy,  wnicn  nad  invaoea  lugosia  All  member  countries  invaded  as  blankets  shoes  etc 


I  creases  were  recorded  in  wholesale 
prices  for  flax,  peas,  calves,  hogs, 
blitter  and  eggs,  while  decreases 
were  shown  for  ryr*.  potatoes. 


July  standing  of  102.5.  In  -'August  '  p  ,-  Hmvv  >ia  aiiu  itsoyeu  10  m  uiauues,  ae-  xk-gR  as  unlnvaded  contril 

of  last  year  it  was  100.4.  Compared  t-,  „f  f'a„«dinn  wheat  in  •’‘'®b®‘‘o®s  and  mass  deportations.  . .  ministrative  expenses. 

cToies' wore'T.cS  C  "rh  “.c“  O' 

prlces  , or  ,1.x.  „e„  c.lvc,.  hop,.  5,:  SS.SS'rflTef'lo  Ph.”.,'"" 

,roi”^^'r  -r  “  =  ;,'.,;“/ri,.Y=o,'’r7?'Jn:s:i5  v.,/os.„,a„c^?o«dh  , jr.  --  , 


manship  at  all  was  shameful,  but 
this  chap  didn't  see  the  ethics 
of  it. 

In  introducing  the  Conserva¬ 
tive,  he  said,  e<i  passant;  “Of 


Yugoslavia,  Dr.  I.  Bicanic.  stressed  relief  period  amounts  to  plagues  '  of  it. 

that  his  country  is  still  at  war  with  mne-hiv  9i9  nno  nno  nnn  « 

[Italy,  which  had  invaded  Yugosla-  All  m®mber  clothing.  In  .ntrodueing  the  Conserva- 

k in  and  “resoited  to  brutalities  de-  memoer  counines  invaded  as  blankets,  shoes,  etc.  live,  he  said,  e«  passant;  “Of 

|\id  ana  resoi  tea  to  hriuaiities,  ae  well  as  unlnvaded  contribute  to  ad-  .  couiap  vn„  hnvs  all  knnw  that 

jiiedations  and  mass  deportations.  . .  ministrativp  oxnansps  The  acute  scarcity  of  agricultural  couise  you  Doys  all  know  that 

that  Yugoslavia  plans  to  ask  rep-  ‘  .  equipment,  tools,  livestock,  etc.  ^  ’ll  going  to  vote  C.C.F. 

arations  for  all  such  acts.”  He  scope  or  lask  The  destruction  of  the  means  of  -Naturally,  this  irritated  the 

went  on  to  say  that  relief  granted  "^be  following  facts  serve  to  em-  transportation.  speaker,  a  national  figure,  who 


The  destruction  of  the  means  of  -Naturally,  this  irritated  the 
insportation.  speaker,  a  national  figure,  who 

The  destruction  ot  power  re-  got  even  in  this  way. 


lesi  uie  larm  uiuusuy  oi  iiie  pro-  -  -  ^  Lr  t  p  ikTe  last  kkar  the  i®"®  were  fighting  with  the  Allies. 

Vince  has  ever  experienced.  The  onions,  losin.  steeis  ana  laiiios.  |  jjie  same  date  last  >eai.  tne  ,  ...  ti„v,unp  fnr  the  w®apons. 

denartment  has  not  eomniled  fic-  The  index  for  the  vegetable  pro- |  Dominion  Bureau  of  Statistics  re-  e> ®  st  II  fighting  for  the  .. 


The  destructive  power  of  modern 


sources  and  installations. 

The  destruction,  or  obsolescence, 
of  manufacturing  facilities. 

The  shortage  of  health  supplies 
and  services,  housing  and  shelter. 


department  has  not  conipiled  fig-  ducts  group  declined  to  94  6  in  Alt-  nonVd'°Stockr7his  yeak  Sde^^^  He  said  he  hoped  that  the  .The  "scorched  earth”  policy  of  The  shortage  of  health  supplies 

tires  on  what  they  may  be  but  for  aucts  group  aeciinea  lo  ported  ot®*  ks  tins  jeai  inciiiaeu  |  epnroiislv  erantpd  w-nnld  ‘b®  enemy.  and  services,  housing  and  shelter. 

all  the  area  east  of  the  Red  River  f "fnialTodUcts  i'"d^x  mse  fo  106  (i  poMuSns  and  in  United  |  be  appreciated  by  the  Italian  peo-  The  subjugation  of  140,000,000  “We  of  UNRRA  have  no  illu- 

fliere  is  a  slim  chance  that  much  aniniai  pi ooucis  iiiuex  i  o  poniions  ana  .  Yueoslavia  wao  not  hpin?  vin-  Peopl®  In  Europe  (excluding  enemy-  sions  concerning  the  tasks  which 

will  be  saved  whether  cut  or  uncut.  f  r  em  c  • ‘®‘®®  P®® ^  ^  humanitarian  held  areas  of  Russia).  84.000,000  face  us,”  said  Mr.  Lehman  in  con- 


"I  must  explain  to  you.”  ha 
said  suavely  to  the  audience, 
“that  our  chairman  told  me  just 
before  the  meeting,  that  he’d 
have  to  say  a  word  or  so  about 


will  be  saved  whether  cut  or  uncut.  """  ‘“‘k 'T'*”'  "“Vapn 

Thousands  of  acres  of  grain  are  Pfo<l'icts  to  10  .3  fioni  .  .  I 
under  water  and  fields  which  have  —  ■"  - 

no  surface  water  are  too  soggv  to  !  _  _ 

bpe  .Hbb  o,  .„ib„  Business  Index 

West  of  the  Red  River  to  a  line 
drawn  south  from  Portage  la  Prai- 
rie  to  .Morden.  the  situation  is  not 

quite  so  bad  but  bad  enough  to  finan’CI.al,— d.b.s. 

cause  serious  loss  of  crops.  Since  -  6  Monihs  . 

...  ,  ,  j  ,1.  ,  ,  Cliartcml  Hanks— .liil.v  .list — 

cutting  started  there  has  been  little  Dcniand  Deposits  . 

bright  weather.  Unusually  heavy  Savings  Deposits  . 

rains  in  late  August  and  early  Sep-  Current  i.oans  . 

lomSo,.  I  i  DOMINION  FINANCE— 


“We  of  UNRRA  have  no  illu-  the  C.C.F.,  since,  as  a  machinery 
ms  concerning  the  tasks  which  salesman,  he's  got  to  keep  in 


Farmers  in  the  Prairies  market-  dictive,  and  on  humanitarian  lace  us,  said  .vir.  i^ennian  in  con- 

_ I  grounds  it  had  not  opposed  the  re-  *"  China,  and  millions  in  Southeast  elusion.  "Personally  I  know  of  no 

- isolution.  But  Yugoslavia  wanted  it  ,  .  .  „  *  have  ever  had  which 

•  _  .  I  made  quite  clear  that  such  relief  ,  ^b®  staggering  number  of  dis-  was  more  difficult  than  this.  But  I 

I'MAeO  was  not  to  nreliidicp  the  aiH  that  P'®ced  P®rsons  requiring  relief  and  also  know  there  is  no  task  more 

lllCSS  inaex  colid  be  g  ven  trthe  itbera^^^^^  rehabilitation;  about  12.000,000  in  challenging  than  the  work  which 

_  ppnn  ,.ip=  v„.  "  ..cf  th!  ..i  Europe;  about  40,000,000  in  China.  UNRRA  is  to  do.” 


tember  flooded  most  low-lying  "n,.vpn„rs  '■  mns 

fields  and  very  little  harvest  work  or,Dni,i7'K."pcm  .5  nms. 

has  been  done  since.  Wai-  K\p<-n(iitnirs  .  •'>  nms. 

The  losses  will  not  be  so  high  as  National  Income  . . Znios. 

those  in  former  years  caused  by  bisiness  conditions — d.b.c 
rust,  but  .Mr.  Campbell  said  they  General  Economic  Situation- 
are  likely  to  far  exceed  those  of  index  of^  Physical  Volume^  o 

any  previous  year  because  of  wet  index 'oyrndustrial'  prociuction 

weather  .The  heaviest  crop  loss  in  5  months  . .  TJ35 

Manitoba  was  probably  in  1916.  In  Production  and  General  Busines! 
two  weeks  an  enormous  crop  was  monthI°'^”'^*'°"~  1935 

ruined  by  rust  and  reduced  to  Gold— .5  months'  . 

about  30  million  bushels  of  poor  Coal— 5  months  . 

grade.  The  actual  grain  loss  was  1935 

estimated  at  between  50  and  60  I-'lonr  Production — 4  months 

million  bushels.  Cattle  Slanglitering — 5  mont 

IVhile  the  picture  in  Manitoba  Hog  Siaughtcring--5  months 

leaves  considerable  fo  be  desired.  clga?r'?eiease‘’d-5  months', 

the  west  as  a  whole  is  happy  over  I.eather  Boots  &  Shoes — 4  r 

the  excellent  feed  situation.  There  h**"'  G«t»o"  consumption— 5 

will  be  no  hungry  cattle  on  the 

prairies  this  coming  winter,  and  in  Pig  iron  Prod.— 7  months... 

most  cases  there  will  be  extensive  Contracts  .\warded— 5  month 

reserves  of  fodder  available.  The  "'>>«;  p'^^eT' Output-"' moni 

eattle  are  in  excellent  condition, 
and  heavy  marketings  are  assured  ; 

for  the  winter  months.  I  'Vliolesale  Sales-?  months...  im:. 


Index  of  Physical  Volume  of  Busine.".'" 

8  months  .  19;i5-9  e<pial  I  Oh 

Index  of  industrial  production 

5  months  . .  1935-9  ecjual  100 

Production  and  General  Business — 

Mineral  Production — 

.5  months  .  1935-9  e<|ual  100 

Gold — 5  months  .  Pine  O/s. 

Coal — 5  months  .  fons 

Mfg.  Production — 

.5  months  .  1935-9  equal  100 

P'lour  Production — 4  months . Bbls. 

Cattle  Slaughtering — 5  months .  No. 

Hog  Slaughtering — 5  months...  . No. 

Cigarettes  released — 5  months  . No. 

Cigars  released — 5  months . No. 

I.eather  Boots  &  Shoes — 4  months.. Prs 
Baw  Cotton  Consumption — 5  mos.  Lbs 
Newsprint  Production — 8  months.  .  .  .  Tons 
Steel  Ingot  Prod. — 7  months. . Long  Tons 
Pig  Iron  Prod. — 7  months. ...  Long  Tons 

Contracts  .\warded— 5  months  .  ^ 

Bldg.  Permits.  .58  Mimic. — 5  mos. 


Western  Oils 


Bid  and  asked  jrices  of  repre.senta- 


Wholesale  Sales— 7  months. ..  10.15-0  equal  1011 
Hetail  Sales--?  months . 103.5-equal  100 

PRICES— D.B.S. 

Wholesale  Price — May . 1936-equal  100 

Cost  of  I.iving — May  . 19,3.5-0  equallOO 

Index  Com.  Stocks — Ma.v  ...  19;i5-9  equal  100 
Index  Bond  Yields — May  .1935-39  equal  100 


five  oil  issuo.s  (f'algarv  and  Vanct  uvor  OKA  IN  STATISTICS— Bushels— D.B.S. 


.Stock  Exchange."!)  as  reported  by 
Clifton  C.  Crn.ss  fo.  (Quebec) 

Limited. 

Bid  -Asked 

Admiral  .  r,  lOkj 

Alberta  Pacific  .  11  — _ 

Anaconda  .  4  4 '5 

Anglo  Canadian  .  60  1 

British  Dom .  0.5  - 

Calmont  .  21  24 

Calgary  &  Edmonton  . ISn  . — _ 

Command  .  15  - 

Commoil  .  20  - 

Commonwealth  .  ;!0  - 

Dalhousie  .  2S  33 

Davies  .  12  ]5 

Eastcrest  .  "U  7‘,i 

Foothills  . 105  - 

Grease  Creek  . . . .  2 

Higliwood  Sarcee  .  12Vj - 

Home  Oil  . 205  300 

Lethbridge  .  2  2’i 

JIadison  .  3'i  - 

McDougall  Segur  .  6Q  - 

McLeod  Oil  .  10  Q  13 

Mercur.v  Oil  .  6  7 

Mill  City  .  O'j  10 

Model  OH  .  17 ',2  - 

National  .  12  15 

Okalta  .  43  50 

Phillips  . 3>,i 

Richfield  . .  3Vi 

Royal  Can .  3’,4  - 

Royalite  .  19  20 

Southwest  .  16  25 

Spooner  .  8  - 

Sunset  .  6',^  7 

Turner  Valley  .  25  - 

United  .  5'i  * 

Vulcan  . . .  IS  2» 

'Wellington  . i . .  2  - 


Wheat  in  Store  -Sept.  1 1 
EMPLOYMENT- D.B.S. 

May  average  unadjusted — 

General  Index  . 

Mumifacturing  . 

Logging  . 

Mining  . 

Construction  . 

■frade  . 


1926  equal  lOfl 


1944 

1943 

Clianga 

$ 

$ 

% 

:58/H)2,oo«).oni) 

:i0.8o;<,ooo,ooo 

L5.0 

1,818.9.39.1.57 

1,176,06.3,481 

-1- 

23.2 

2  261.  527,1116 

1 .82.5.7.59..36.5 

+ 

24.3 

1,021,112,977 

l.i:i3,154,182 

_ 

9.6 

1.158.761.886 

1,081,797.071 

4 

fi.R 

27(K70«,9:)1 

221.001.020 

4- 

20.<» 

1,. 38.5. 128. 1  17 

— 

9.2 

3,710,000,006 

.3,:36 1,000,000 

+ 

10.3 

212.4 

2.30.7 

.1.1 

274.3 

266.7 

4- 

2.8 

250.8 

238.0 

+ 

.6.4 

1,395.115 

1,619,495 

— 

20.0 

207.2 

289.4 

4- 

2.7 

8.311.742 

8,204,158 

+ 

1.7 

763,370 

622,013 

4- 

22.7 

1,456.116 

2,740,710 

4- 

62.6 

1,592,278.797 

1.766,022,332 

— 

3.6 

83,661,482 

83.677,248 

— 

0.02 

10,140,191 

9,704,149 

4- 

3.9 

72,046.746 

80,3:!9,205 

— 

10.3 

1,087, 5 10 

1.96,5.605 

4- 

1.1 

1.747,001 

1,749,661 

0.13 

I,11.5.,527 

1,019,1.58 

4- 

9.r» 

115  421,700 

81,048.100 

4- 

41.4 

:i.5.794,.580 

20,()3:K020 

4- 

7.3.3 

■.3,678,403,000 

23.085,919,000 

4- 

2.6 

17!>.l> 

i7;i.2 

_J_ 

2.7 

118.8 

147.8 

4- 

(K7 

102.7 

98.3 

+ 

4.5 

119.0 

117.4 

4- 

1.4 

80.8 

80.1 

0.9 

97.3 

97.9 

“ 

0.6 

20.'i.0(i7,002 

377,8,35,619 

- 

21.9 

181.9 

ISI.O 

4- 

n.5 

22:1.8 

222.5 

+ 

1.5 

211.2 

207.2 

4- 

16.4 

157.9 

160.9 

— 

1.9 

90.2 

12:1.0 

— 

26.7 

161.6 

153.4 

4- 

3.3 

could  be  given  to  the  liberated 
countries.  Nor  must  the  assistance 
to  be  made  available  be  exploited 
to  improve  the  status  of  the  Ital¬ 
ian  government,  he  said.  For  hu¬ 
manitarian  reasons  and  for  the 
sake  of  unanimity,  Yugoslavia  ap¬ 
proved  the  resolution  with  the  re¬ 
servations  made. 

liiiiiitations  for  Italy. 


What  Does  the  West  Want? 


servatioiis  made.  ®''®‘'  ®‘“*  ‘®‘  ‘‘self  be  patted 

,  „  1  by  Coldwell's  crowd  anytime, 

liiiiiitations  for  Italy.  <  a  „  ••  i j 

„  ...  There  is  a  wide  open  field  for 

At  tills  point,  Governor  Herbert  everybody.  T  ere  is  ,  lot  of  dis- 

Lehiiian,  director-general,  inter-  content  about  tbs  way  things  are 

veiled  "so  that  there  can  be  no  going.  The  C.C.F.,  to  their  shame, 

misunderstanding.”  UNRRA  he  have  in  some  instances,  empha- 

said,  would  seek  to  discharge  the  sized  local  issues,  layed  up  pro- 

added  responsibility  to  the  best  of  vincial  wrongs,  and  all  but  Ig- 

its  ability,  and  to  proceed  to  im-  nored  the  war.  I  had  an  argu- 

plenient  the  resolution  as  soon  as  n.ent  with  a  railroader,  a  C.C.F, 


conditions  permitted.  He  pointed 
out  the  definite  limitations  that 


Catholic,  coming  out  of  Prince 
Albert.  The  C.C.F.  had  really  got 


had  been  placed  on  Italian  relief,  him.  That  I  do  not  mind.  I  know 

and  said  that  UNRRA  takes  no  re-  that  Tommy  Douglas  is  a  good 

sponsibility  for  clothing  and  other  man,  and  will  give  the  people  a 

needs.  He  understood  that  the  good  administration,  with  as  lit- 

contemplated  relief  would  not  sen-  tie  Socialism  as  possible.  But  this 
sibly  diminish  the  relief  available  fellow  had  been  steamed-up  over 
to  others.  “With  this  understand-  provincial  affairs.  The  war  ap¬ 
ing  the  Administration  receives  this  parently  did  not  come  intD  his 


responsibility  in  the  limited  sense 
proposed.” 


thinking  at  all.  Cunningly,  those 
who  had  got  his  vote  bad  sold  him 


Dr.  Bicanic  also  made  a  state-  a  story  of  the  iniquities  of  Ot- 

ment  on  section  F,  to  include  the  tawa,  but  nary  a  word  about  the 

Dodecanese  ivithin  the  scope  of  war.  He  was  quite  casual  about 

UNRRA.  The  approval  and  support  it  all. 

Yugoslavia  gave  this  section  was  ’  i  had  a  chat  with  Rupert  Ram- 
based,  he  said,  on  the  fact  that  say,  provincial  Conservative  lead- 

this  resolution  gave  a  “precedent  er,  and  a  very  superior  ty  j  of 

to  similar  relief  in  areas  such  as  man.  He  has  good  candidates  in 

those  areas  west  of  the  frontiers  of  the  field,  and  will  fight  wherever 

Yugoslavia  now  claimed  by  Italy.”  he  can.  He  is  very  hopeful.  I 

Jan  Ciechanowski,  delegate  of  Po-  mention  this  to  show  that  the 

land  also  spoke  In  support  of  the  fight  is  wide  open,  with  every- 


rKANSPORTATION— D.B.8 
Railway  Car  Loadinffa — 

Cars  . 


\\>ck  to  Sept.  9  Week  afio  Year  aRo 
65,929  73,136  63.365 


Yugoslavia  now  claimed  by  Italy.”  he  can.  He  is  very  hopeful.  I 

Jan  Ciechanowski,  delegate  of  Po-  mention  this  to  show  that  the 

land  also  spoke  In  support  of  the  fight  is  wide  open,  with  every- 

report,  which  was  passed  unani-  body  feeling  his  party  has  a  good 

mously  on  a  show  of  hands.  chance. 

The  remainder  of  the  reports  But  I  do  want  to  clinch  the 
passed  to  the  council  for  approval,  idea  that  the  C.C.F.  have  done 

principally  that  of  the  committee  something  less  than  their  duty, 

on  financial  control,  was  adopted  jn  underplaying  the  war  s  o 

en  masse  and  the  whole  set  of  re-  shamelessly.  I  don't  blame  Tom- 

ports  and  resolutions  remitted  to  my  Douglas  at  all;  but  some  of 

the  director-general,  Herbert  Leh-  the  lesser  fry  have  something  to 

man  by  Mr.  Pearson,  with  the  in-  be  ashamed  of,  and  I  hope  some- 

structions  that  he  prepare  a  col-  body  does  a  job  on  those  who 


(Continued  from  Page  1) 

'  be  patted  want  to  repudiate  him,  and  his 

nytime.  government, 

n  field  for  The  Liberal  government  In 
lot  of  dis-  Saskatchewan  had  an  eight  mil- 

things  are  lion  dollar  balance  in  the  bank, 

leir  shame,  and  took  an  awful  skunking  as 

js,  empha-  the  people’s  vote  of  thanks.  The 

ed  up  pro-  western  electors  in  many  in- 

ill  but  Ig-  stances  want  to  ditch  the  federal 

I  an  argu-  government  for  devising  policies 

r,  a  C.C.F,  to  make  the  prairie  prosperous, 

of  Prince  Such  “gratitude”  is  touching, 

really  got  However,  there  are  some  sane 

id.  I  know  heads,  and  the  chances  are  there 

is  a  good  will  be  enough  of  them  to  sal- 

B  people  a  vage  some  seats  for  the  Liberals, 

^ith  as  lit-  But  they  will  have  their  troubles, 

e.  But  this  A  chap  in  this  hotel  predicts  the 

Bd-up  over  Liberals  will  get  five  in  B.C., 

e  war  ap-  five  in  Alberta,  five  in  Saskatche- 

!  intD  his  wan,  and  five  in  Manitoba.  That 

igly,  those  would  be  20,  as  against  an  ap- 

d  sold  him  proximate  32  at  present.  He  also 

ies  of  Ot-  predicted  that  the  Conservatives 

about  the  would  double  their  present  rep- 

5ual  about  resentatlon,  west  of  the  Great 

Lakes.  However,  it  is  still  any- 
pert  Ram-  body’s  guess.  The  C.C.F.  still 

ative  lead-  seem  strong  enough  to  take  the 

)r  ty  J  of  most  seats,  perhaps  30.  But  if 

didates  in  they  can’t  come  off  the  prairie 

;  wherever  with  more  than  30  seats,  they 

lopeful.  I  can’t  be  the  next  government. 

that  the  V  4^ 

ith  every-  One  Saskatchewan  story  is  this, 
las  a  good  One  night,  a  chairman  turned  up 
for  a  meeting,  as  promised.  But 


right  with  everybody.  So,  al¬ 
though  I  know  and  you  know 
he's  a  good  Conservative,  he  had 
to  sav  something  to  please  the 
C.C.F.” 

The  chairman  got  livid  with 
rage,  and  after  the  meeting,  he 
started  to  bawl  out  the  speaker. 
For  the  audience  was  sure  to 
treat  him  as  a  real  doiible-cross- 
er,  a  double  turncoat,  and  a  bit 
of  a  heel. 

"Why  did  you  say  that?”  h« 
demanded. 

Never  batting  an  eye,  the  Pro¬ 
gressive  Conservative  said: 
“Well,  when  a  good  Conservative 
like  you  jokes  about  the  C.C.F., 

I  thought  I’d  have  my  little  joke, 
too.  So  I  fell  into  the  spirit  of 
it.” 

The  chairman  who  tried  to  dou¬ 
ble  cross  the  speaker  was  thus 
double  crossed,  and  they  say  no 
one  has  any  use  for  him  in  that 
town  now. 

4(1  * 

Rumor  out  here  is  that  Mrs. 
Dorise  Nielsen,  pretty  lady  M.P. 
from  North  Battleford,  and  an 
ardent  Leftist,  will  run  .In  Perth 
County.  This  Is  presently  repre¬ 
sented  by  F.  G.  Sanderson,  of  St. 
Mary’s,  Ont.  Why  Mrs.  Nielsen 
picked  Perth — if  she  did — is  not 
known. 

SHAWINIGAN  W.  &  P. 

The  Shawinigan  Water  and 
Power  Company  advises  that  a 
transfer  agency  and  registrar  has 
been  opened  In  the  City  of  New 
York  where  transfers  of  the  com¬ 
pany’s  stock  can  now  be  effected. 
The  transfer  agent  is  the  Bank  of 
Montreal  Trust  Company,  64  Wall 
street.  New  York,  and  the  regis¬ 
trar  is  the  Bankers’  Trust  Com¬ 
pany,  16  Wall  street. 


Cum.  to  Sept.  9  Year  ago  2yeai-s  ago  man  by  Mr.  Pearson,  with  the  in- 
2,495, 664  2,3:13,391  2,303,336  structions  that  he  prepare  a  col- 


RAILWAY  EARNINGS— C.  N.  B. 
Month  of  Auffust 

Operating  Revenufs  . 

Opcratlnj?  Expenses  . 


Net  Revenues  . 

Eiipht  Months — 

OperatinR  Revenues 


Change  Mected  and  corrected  copy  for  de-  sold  the  war  short 


.i8,3o().oon 

117.000 


Operating  Expenses  .  231,752,1)00  227,310,000  +  7,442,000  gates  and  the  public  SUCh  as  waS 


•’>  Net  Revenue  . 

n 

3ti  j  C.  P.  R.— July 

3Vi  I  Operating  Revenues 

-  Operating  Expenses 


Seven  Months — 

Operating  Revenues 
Operating  Expenses 


27.316,122 

2.1,656,632 


181.801. 177 
1.55.551.272 


8 

i 

.30,687.000 

— 

i,:i87,nofl 

30,62,5.000 

-f 

1,792.000 

9,062.000 

+ 

3,179,000 

290,00.2,000 

4* 

.3.57.000 

227,210,000 

4- 

7,442,000 

62,693,000 

“ 

7,083,000 

2fl,642..582 

67.3,540 

22,712,335 

4" 

944,097 

3.9.30,047 

- 

270,557 

162,871,11.3 

4-19.017,064 

137,740,901 

4-1 

7,810,368 

25,133,209 

1,206,696 

posit  in  the  archives  of  the  Coun-  41  4^  4t 

I  cil.  Mr.  Lehman  said  that  he  The  West  hasn’t  been  so  pros- 
would  be  glad  to  do  so.  He  also  perous  for  years,  yet  perversely 
I  remarked  that  the  Administration  blames  the  federal  government 
I  was  preparing  a  booklet  contain-  because  It  prevents  them  from 


ing  documents  of  Interest  to  dele-  spending  their  money.  Thus  they  ! 

gates  and  the  public  such  as  was  blame  the  government  whose 

published  last  year  after  the  At-  policy  helped  make  them  pros- 

lantic  City  meeting  of  the  Council.  perous.  Gardiner’s  predictions  of 

Speaking  earlier  before  the  Can-  1940,  when  farmers  jeered  at 

adian  Club  of  Montreal,  Mr.  Leh-  him  for  predicting  good  money  | 

man  emphasized  that  UNRRA  has  in  a  couple  of  years,  are  forgot-  , 

no  intention  of  setting  up  procure-  ten.  He  was  cursed  then  for  not  1 

ment  agencies  In  its  work  on  be-  doing  something  more,  and  his 

half  of  war-ravaged  ‘areas.  Such  predictions  of  prosperity  were 

a  procedure,  he  stated,  would  be  ridiculed.  Now  that  his  words 

not  only  unnecessary  but  unduly  have  come  true,  many  of  them 


MARINE  INDUSTRIES,  LIMITED 

Shipbuilders 
Marine  Engineers 
Dredging  Contractors 


Plant  and'  Office: 

SOREL,  QUL 

Executive  Office: 

1405  PEa  STREET  •  MONTREAL,  (HIE. 

.  INQUIRIBS  INVITED 


THE  FINANCIAL  TIMES,  SEPTEMBER  29,  1944. 


Slock  Exchange  Record— Montreal  and  Toronto 


UNLISTED  SECURITIES 

FurnUhed  by  A-  J.  PATTISONi  JB.  4  CO. 
LlMITfO.  Boyal  B«nk  Bldg.,  Tpronto. 

•  Subject  to  conflrniation  and  change)  i 


Canadian  Active  Bond  Prices 


Abitibi  . .  3'/i  • 

Do.,  pref .  48  SI 

Do.,  7% . IIO  IK 

Acme  Glove . .  6 

Do.,  pref .  SO 

Agnew  Surras! .  17  I' 

Do  ..pref  .  U3>i 

Algoma  Steel  Corp .  II  Ji 

Do.,  pref .  Sfiti  S( 

Aluminium  Ltd .  86  81 

Alco,  pref .  99H  9? 

Amalgamated  Electric  10 

Anglo  Can.  Tel.,  pref  .  52  ly  53 

Asbestoa .  2]U  ji 

Assoc.  Tel.,  pref _  ,  . ,  40  40 

Barker's  Bread .  a** 

Do.,  pref.  ....  39 

Bathurst  Paper,  “A”.  .  14 14 

Beatty  Bros.,  "A"  com..  29  28 

Do.,  "B”  com .  24 

Do.,  7''^  pref .  11 1*',  . 

Bell  Telephone . .  156  157 

Biltmore  Hat  . i  9!l 

Blue  Ribbon . •  7^2  . . 

Do.,  pref .  48 

Blui  Top  Brewery . :  21 

Brantford  Cord.,  pref. .  27 

Brasilian .  20?*  22 


- Week  ending  September  26.  1944- 

ftev.  High  Low  Price  &les 
Cloae  Change 

3'A  4  3>ii  f  14610 


- 1944 - 

High  Low 


-Week  ending  Septem^  26,  1944 


Moore  Corp 


Prev.  High  Low 
Close 

:  S6tg  58 


II.  UH  nn 

96 ti  96 
86  gen  85 
99;^^  99H  99 
10 

5214  53  52 

21  H  21  Ij 


115 

57 

Do.,  “fe”  pref. . . : . 

.  280 

ID, 

eh 

Muirheads 

I  50 

90 

$6  50 

Do.,  pref 

12 

17 

Int. 

Murphy  PainU,  com. 

19 

19 

113!) 

$7  00 

Do.,  pref 

102', 

13 

9 

National  Breweries 

37 

37', 

37'i 

.% 

99 

98 

$5  00 

Do.,  pref 

46 

46 

95), 

89 

$8  00 

National  Grocers 

11', 

11', 

IK, 

ion, 

961) 

$5  00 

Do.,  pref 

28', 

28 

27  X 

— 

% 

10*4 

Nat.  ^wer  Pipe,  “A” 

22'j 

53 

52), 

$2  75 

Nat.  Steel  Car 

16 

17 

•  6', 

•f 

1 

23% 

I8*.4 

80c 

Niagara  Wire 

23 

23 

40 

Noranda  Mines  .... 

56*4 

57 

56 

3's 

3 

North  Star  Oil . t 

4 

4', 

4 

's 

4? 

38'., 

$2  so 

Do.,  pref  .... 

S', 

S'*, 

-) 

''i 

l6*4 

13*/, 

$1  00 

Ofilvie  Flour  . 

27 

27 

26':, 

31 

21', 

Int. 

^o.,  pref  .... 

170', 

24 

Int. 

Ont.  Steel  rod . 

14 '-J 

IS's 

15 

■) 

Sales  Bid  Ask  High  Ixiw 

675  ..  ..  58  47 

.  206 

. *180  *270 

.  2'<  1  70 

.  12 

40  ..  19  14 

.105  . .  105 

310  ..  ..  37'i  33^i 

50  ..  46  45 

335  ..  ..  12  9;^ 

635  ..  29  27lj 

22'j  18 

2585  ..  ..  18  IJH 

60  ..  ..  26  I6ij 

1517  ..  ..  60'^  4 

200  ..  ..  4't  I  75 

800  .  ..  S'i  4'i 

140  ..  27 25 

I65V4  ..  I70'3  162’-i 

175  17  15 


•  >< 

120  116 
IOI4  lO's 


Brewers  A  Distillers ... .  8’F  7J4 

g.A.  Oil  .  .;  J3  23' J  22X 

B.C.  Power,  "A” .  21  21 

Do.,  “B” .  3h'  . 

Bruck  Silk .  10'/4  II  1014 

Build.  Prod.,  Class  "A”..  18!^  18H 

Burlington  Steel .  10*4  9*4  .. 

Caldwell  Linen  . .  8 

Do.,  1st  pref . :..  2SH 

Do.,  2nd  pref . 1..  10,'4 

Can.  Bread . : . . . .  6  . . 

Do..  "A"  pref. .  11214 

Do..  “B”  pref . i . .  58 14 

Can.  Cement  81^  814 

Do.,  pref  .  11414  115 'I  I14'-4 

Can.  Cycle,  pref .  106 

Can.  Forgings,  “A" .  I9’4 

Do.,  “B  " .  40 

Can.  Nor  Power  6'4  6>d 

Can.  Packers .  119  120  116 

Can  SS.  Lines  10*,  lOl,  lO’s 

Do.,  pref .  38  39*4  . . 

Can.  Wire  fc  Cable,  "A”.  68 

Do..  "B” .  22  22 

Doj.  pref . .  110 

Can.  Bakeries . 1.  S'4  5'4' 

Do.,  pref .  95 

Can.  Breweries .  7I4'  it* 

Do.,  pref .  44  44  43 

Can.  Bronse . i.  38  37*3 

Do.,  pref .  107 

Can.  Canners  .  15^4  16 

Do  ,  1st  pref . ;.  24  24  23  ’| 

Do.,  2nd  pref  17  17 

Can.  Car  A  Foundry  .;  O  'l  lO'r  9*4 

Do.,  pref.  (new)  .  ..  26'4  27  2614 

Do.,  pref.  (old) . :  27 

Can.  Celanese .  40'a  41  ,‘3  . 

Do.,  rights .  23 

Do.,  pref  .  152  152 

Can.  Converters .  47*4  .. 

Can.  Cottons  (old  1  ....  1 20 

Do.,  pref.  (new) .  26  25 '2' 

Can.  Dredge  A  Dock.  .  Ig'j  18  If's 

Can.  Fairbanks,  pref  .110 

Can.  Foreign  Invest  30  30 

Do.,  pref .  106 

Can.  Gen.  Elec .  205 

Can.  Ind.  Alcohol,  "A"  Sis  S’4  5,'s 

Do  ,  "B"  5»4 


Do.,  pref  (new). 
Can.  Locomotive 

Can.  Oil  Co  . 

Do.,  pref . 


2014  +  I'i 

iik  -  k 


$7  00  Do.,  pref .  120 

$8  00  Orange  Crush  .  4 

60  Do.,  pref  9  9? 

Ottawa  Electric  27 

$2 . 50  Ottawa  Car .  .  5  5 

Int.  Ottawa  L.  H.  A  Power  71s  71 

$l  30  Do.,  pref  .  89 

Int.  Page  Hersey  Tubes  93*4  95 

60  Penmans  Limited  5314 

$1  00  Do.,  pref  134  138 

$I  60  Photo  Engravers  20 

Porto  Rico  Power,  pref  1 19 


2514 

1114  I0!i 


I06'4  I04lt 
21 


40  Power  Corp  .  6  6 '4' 

60  Pressed  Metals  I2'2  H'2  13 

60  Price  Bros  . 28'4  29*4  28'^ 

3t.  I>o.,  pref .  101  100'4  100 

50  Quebec  Power  .  . ! _  13  13*» 

80  Regent  Knitting  .  1014  10'$  .. 


Stocks  Bid  Asked 

i - Current  Alkenhead  Hardware  Pref.  75.00  80.00 

X)W  Div.  Allens  Kingston  Units .  86.00  .1913  1944 

Rate  Allens  St.  Catherine  Units..  54.50  Hiah  Low 

47  $2.22(b)  Allens  'Toronto  Pref .  36.00  mrisi 

tl  Anglo-Can.  Tel.  "A”  Coin.  .  9.25  10.00  ,  ••• 

170  $7.00  Anglo-Can.  Tel.  514%  Pref.  52.00  1  1  •" 

Allas  Steel  Com .  ^-00  82.50  ;  I  *?* 

Atlas  Steel  1st  Pref . 10B.50  108  50  |  ‘  » 

$5  HI-  Sugar  .  85.00  88.00  j  ••• 

33*4  $loo  BC.  Tel.  1st  Pref . 112.00  ”• 

45  $1  75  hrandram  Henderson  Com.  5.00  inii, 

9,'4  Int.  hrinton  Peterboro  Carpet..  56.00  ‘  ••• 

27)4  $1  50  British  America  .Vssce.  ...  53.00 

18  British  Mtge.  A  Trust  ....  I3t.o0  ‘ 

I3H  $1  00  Bioekville  Triisl  .  .50.00 

Calgary  Power  6%  Pref.  ..  104.00  Ini':* 

4  '»  $4  00  Canada  Life  Assce .  110.00  42.5.00  '  ■* 

4' 4  35e  "P® .  00  ”1 

4*  *  ti  no  •  on.  Kairhanks  l.om .  2'2..i0 

62’-4  $7  00  Can.  Fire  Insurance  .  81.00  86.00  I  jnni- 

?5  $106  Con.  General  Invest .  12.00  13.00  .  "• 

$7  00  (  an.  Industries  “A”  Com.  .  163.00 

Can.  IndustrleH  “B”  Com.  .  163.00  ItlO.oo  |  * 

6*4  Int.  Can.  Industries  7%  Pref.  ..  170.00  173.00  | 

24  Int.  Can.  Ingersoll  Band .  62.00 

4'4  Int.  Can.  Investors  Corp .  .5.80  (i..>0  |  '  •  * 

'  (.an.  Machinery  Coin .  7.30  8.25  j  , 

01  ts  on  *-0"-  'lotnr  l.ainp  'A'  A  'B'  8. .50  ' 

48  M  oS  ;i«n-  '?'•  '’"f . 

to  S6  on  <-«n.  Pea  Pref .  lo.OO  10.) 

in  Int.  Can.  Western  Lninber . 85  lot'u 

10  $7  00  C.  W.  N.  (»as  I..11.AP.  Com.  34.00  114 

5*4  30  C.W.N.  (ins.  I..II.  A  P.  Pfd.  101 OO  107.00  123'3 


GOVERNMENT  BONDS 


Rota  Oua  Pay.  Molurity 


Dom.  of  Caa  (3rd  Viet.  Loon) 

1% 

MN 

C 

Moy 

46 

Dom.  of  Can.  (1st  V(ct.  Loom 

2 

JD 

c 

Juna 

46 

Dom.  of  Corx  (2na  Vict. 

Ln^ 

2'/4 

MS 

c 

Mar. 

43 

Oom.  of  Corv  (1st  Vict.  Loan! 

3 

JO 

c 

Jur<e 

50-51 

Dom.  cf  Coa  (2na  War 

LnJ 

3 

AO 

c 

Oct. 

49-52 

Oom.  of  Con.  (2na  V(et. 

Lnl 

3 

MS 

c 

MOr. 

52-S4 

Dom.  of  Canado  Bonds 

3 

JD 

c 

June 

50-55 

Oom.  of  Caa  (3rd  Vict.  Loan) 

3 

MN 

c 

Nov. 

53-56 

Dom.  of  Cai.  ia  Bonds  . 

3 

JU 

c 

Juna 

53-58 

Dom.  of  Conoda  Bonds.  . 

4 

MS 

c 

Sept 

Peis. 

Oom.  of  Canodo  Bonds  , 

4'/4 

JD 

c 

Juns 

43-49 

Dom.  of  Cotrodo  Bonds  . 

4% 

MN 

c 

Nov. 

•iB-51 

Oom.  of  Can.  ( 1  st  Wor 

uii 

3'/4 

FA 

c 

Fab. 

48-52 

Dem.  of  Canada  Bonds  . 

3'/4 

JO 

c 

Juna 

56-66 

Dom.  of  Conodo  Bondi.  . 

3'/2 

AO 

c 

Oct. 

44-49 

Oom.  of  Canodo  Bonds  . 

4 

AO 

c 

Oct. 

47-52 

Dom.  of  Canodo  Bonds  . 

4 ','2 

AO 

Oef. 

44 

Dom.  of  Conooc  Bonds.  . 

4'/? 

FA 

c 

fab. 

46 

Oom.  of  Canodo  Borxls.  . 

4'r, 

MN 

Nov. 

46-56 

Oom.  of  Co'iado  Bonds.  .. 

4 'A 

MN  C 

Nov. 

47-57 

Oom  of  Canodo  Bonds.  . 

as.  . 

A'/Z 

MN 

a. 

Nov. 

48-58 

Dom.  of  Canada  Bonds. . 

A'/2 

MN 

c 

Nov. 

49-59 

Weslinghouse 


10  Do.,  pref .  21 

$6  00  Riverside  Silk,  "A” .  26)4 

$2  50  Rollahd  Paper  . . : .  1 1 3 

Do.,  pref . 103 

$5  00  Russell  Industries ...;..  29 


$5  00  Do.,  pref  . 295 

$1  50  St.  Lawrence  Corp  21 

$I  50  Do.,  pref  15* 

.60  St.  Lawrence  Flour  Mills  34 
$4.00  Do.,  pref  .  140 

$1  00  St.  Lawrence  Paper,  pref.  58 


295  275 

21)  3 

15*4  16 


31  )4  $2  50  Saguenay  Power,  pref 

$4  00  Shaw.  Water  A  Power. . 
SI  00  Sherwin  Williams 

$6  50  Do.,  pref  . 

Sick's  Brewery  . 

93'(i  $5  00  Do.,  V.  T  _ 

5  Silverwood  Dairy 

40  $3  40  Do.,  pref  _ 

33':i$I  50ib>  Simon  A  Sons 
$5  00  Do.,  pref 

8'3  50  Simpson,  “A”  stock 

23  $I  20  Do.,  "B  " 

I2's  80  Do.,  pref 

8  Southern  Can.  Power 

25  $2  10  Standard  Chemical . 


104)3  104 
14l<i  14' 


too 

45  44 

27 1 J  29 
I14>3  114'4 

9 '.4  9 '.4 


35  30 

•106  *103*4 


29' 4  $2  10  Standard  Paving .  4*3  4 

35'3$1  00. b)  . Do.,  pref.  (new I  ....  14 

Stedman  Bros  .  29 

142  $7  OOtb)  Steel  of  Canada  .  68'3  68 

36  Do.,  pref  .  75  73 

$4  00  Sterling  Coal  .  4 ' 4  4  '■ 

$1  20  Stuart  Oil,  pref  .  12 

15  Int.  Supersilk  Hosiery .  3  tj 

$6  00  Do.,  pref .  gSli 

30  Int.  Tamblyn  Ltd .  16'.3 

*I03»'4  $8  00  Do..pref  .  53 

$8  00  Tip  Top  Tailors .  II '4 


142  139*1 

24''8  22 


114':  106 
II  8* 
26  24 


Int.  (5  Wire  A  Cable  pref.  ...  IO8.00  110.50  K'lS 

1  $5  50  Cnpitnl  rnist  .  37.00  127*3 

01  Capital  Wire  Cloth  Pref.  ..  21  :.50  K'S 

..  lo  Cassidy's  Ltd.  Pref .  89.00 

no  Cawthrs  Apt.  Pref .  3.50 

**  Chase  A.  5\.  I’rcl.  Bonus  .  21.00 

t(y  00  t-landi  Neon  Pref .  18.00  Tha  fal 

i  $i!20  Colonial  Beally  Com .  3.60 

$7  00  O'loiiial  Stcuinship  .  70.00  76.00 

Commercial  Pin,  Com .  7.50  High 

$1  00  Commercial  Life  .  6.50  7.50  „ 

$1  OOibi  Confedcrutlon  Life  307o  Pd.  132  50  ' 

$7  00  Continentnl  Life  '20%  Pd...  3I..50  34.00  ! 

(  $3  00  Crown  L.  Fully  Pd.  D.  12%  270.00  1 

,  $5  50  Crown  Trust  .  60.00  Jr.‘ 

(  11'  Dec  A  Sec.  Pref .  01. on  Jla-O 

*7  nS  Delroit  Inter.  Bridge  .  12  50 


RAILWAY  AND  NAVIGATION  BONDS 

105  ...  Conoda  ytvamships  3  iJ2  C  Joa  57  105  107 

|04'..  ...  Con  Poc.  Ry  .......  3'/i  FA  15  Fab.  15-51  104*i  loe'.j 

114  '  ...  Conodion  Poc.  Railway  .  4'/j  ))  C  July  60  114  116 

|23'3  ...  Con.  Not.  RIy.  (Dom  Guor.)  4',2  MS  wNL  Sept.  51  123 

I  128'.4  ...  Can.  Not.  RIy  (Dom.  Guar.l  43,4  JDEl  CNL  Juna  53  128  ... 

iniag  ...  Can.  Not.  RIy.  (Dom.  Guor.)  3  JDI5  C  Dae.  45-50  101*4  loi*-* 

127*3  ...  Con.  Not.  RIy.  (Dom  Guor.)  5%  JJ5  AO  CNL  Oct.  1-69  127', 

90S  Con.  Not.  RIy.  (Dom.  Guor.)  3  JJ15  t  Jon  54-59  99S  100^4 

PROVINCIAL  AND  MUNICIPAL  BONDS 

Th«  following  quofotions  oro  furnishod  by  Tho  Invoitmcnt  Doolcrs*  Astociofion  of  C«iMd« 
PROVINCIAL 

High  Low  Province—  Rato  Moturity  Prico  AskoO 


Low  Provinces* 

86.0U  Alberta . 

8*J.0UB  Alberto  . 

lul.uu  British  Columbio  . 
I18.UU«  British  Columbio 
111.0(1  British  Columbia  . 


Can.  Tube  &  Steel 

Do.,  pref . 

Can«  Wallpaper,  **A*’ 
Do..  “B” 

Can  Wineries  . 


5), 

S*4 

S.'-J  +  h 

755 

6), 

5*4 

Int. 

Do.,  pref 

112 

5*, 

S'*,' 

6 

6'-4 

S', 

Int. 

Tooke  Bros.  (new).. . : .  . 

12', 

:w)  14 

14 

14'i 

1$ 

12*4 

Tooke.  . 

I  SO 

.  12 

10 

12 

12 

Do.,  pref . 

28 

70 

70 

68'3  —  1 

320 

70 

27'/4' 

Toronto  Elevators  . 

29 

19 

21 

50Cib> 

Do.,  pref 

52*, 

144- 

144 

135 

$8  00 

Tucketts  Tobacco,  pref. 

155 

;  ll'ii 

11*4 

11 'a  -)  *, 

6898 

14 

10*8 

Int. 

Twin  City 

9 

Can.  W.  B.  Boxes,  “A". 

21 

■  * 

Carnation  Co.,  lat  pref.. 

116’, 

Cockshutt  Plow . . 

12*, 

13 

Cons.  Bakeries 

15 

15 

Cons.  Min.  8i  Smelt. 

48' a 

50 

Consumera  Gas 

139 

140 

Consumers  Glass  . 

31 

32 

Cos.  Imperial  Mills . 

Crown  (Jork  k  Seal . . : . , 

24*2 

37 

37), 

Crows  Nest  Coal  .  . .  i 

38 

Dairy  Corp  . 

6 

Do.,  pref  . . 

46 

DistillerS'Seagrams  .... 

37 'i' 

38 

Do.,  pref . 

Dom.  Anglo . 

107’ ; 

Do.,  pref  . 

85 

29), 

Dominion  Bridge . 

Dom.  Coal,  pref. 

12  A 

12!, 

Dom.  Dairies . 

8 

8 

Do.,  pref . . . . . 

21?, 

21  *4 

Dom.  Fabrics,  com .  ... 

9)4 

Do.,  1st  pref . : 

SO', 

$7  00  Do.,  pref .  80 

Union  Gat  Co .  8  8i'4  8 

$l  00  United  Corp.,  *' A” .... :  27 

$1  00  Do.,  “B” .  ]7}j  7  16*4 

Int.  United  Steel . 3*4  4^^  3^ 

$1  50  ViauLtd  .  . t..  I0’6 

$4  00  Do.,  pref .  .  95 

50  Wabatso  Cottons  57 

80  Walker  (Hiram  )G.  as  W.  6OI3  63*4  60\i 


j  38'::  $1  00ib»  Do.,  pref 
114  128  18  00  f  Western  Can.  Flour, 


$I  20  Western  Grocer . 


Do.,  2nd  r>rtf . t .  .  23 

Dom.  Foundries . : . .  24  hi  25 

Do.,  pref .  105  *s 

Dom.  Glass  . :  .  138 

Do.,  pref  .  162  .» 


51 ’*4  SO^S 
23  22*4 

26’ 4  21*4 

♦108  *104 


Dom.  Scottish  ....  . . 

2), 

Do.,  pref . 

31 

Dom.  Steel  fls  Coal,  "B'V 

7'4' 

7', 

7% 

Dom.  Stores . 

12 

ll?.. 

Dom.  Tar . . 

10;’-4 

11 

10*, 

Do.,  pref . 

no 

110', 

Dom.  Textile  . 

72 

72 

71  h 

Do., pref .  160 

Dom.  Woollens  5 IV 

Do.,  rights .  3>s 

Do.,  pref  .  19*4 

Dryden  Paper . :  7H 

East  Kootenay  Power  .  40 

Eastern  Dairies . 65 

Eastern  Steel  Prod  13  V9 

Easy  Washing  Machine..  10 

Electrolux  Corp.  13**9 

Enamel  Os  Heat.  Prod.  .  SH 
English  Electric,  '*A" . .  22 

Do.,  *‘B” .  3*4 

Equitable  Life .  10 

Famous  Players  27 

Fanny  Parmer  Shops .. .  351^ 

Federal  Grain . : .  4 

Do.,  pref .  .  75 

Fleury  Bissell . : . .  100 

Do.,  pref  . .  24 

Ford.  Class  ‘‘A" _ : . .  25*4 

Do  ,  Class  .  261^ 

Foundation  Co.  of  Can  .  19 

Gatineau  Power .  8^4 

Do.,  pref.  S% .  87 


35  ^  36L}  36 
4 
75 


25*4  26*8  25 ^ 

26^ 

19  20 

8*/4  918  . 


140 

$5  00 

163 

$7  00 

2', 

36)  a 

$2  00 

9% 

7 

I2>i 

9*2 

Int. 

12% 

7% 

115 

104 

$5  50 

74',' 

70 

$5  00 

165’/, 

$7.00 

5% 

3', 

4*. 

218 

20*2 

M*, 

60 

9 

6», 

:50 

85 

14*2 

$1  00 

lO'y 

8', 

Int. 

14', 

12';. 

Int. 

6 

5% 

22!, 

19!i 

$1.00 

4'j 

3 

10 

9', 

15 

27 

23*5 

Int. 

38?/4' 

28% 

$I  50 

5*4 

3'a 

88 

75 

Int. 

$2  90  Do.,  pref 
53  00  West.  Kootenay,  pref 
Western  Steel 
$2  SO  Weston's 
$2  22  Do.,  pref 
$5  00  Wilsil  Ltd 
Int.  Winnipeg  Electric,  **A“. 
$5  00  Do.,  pref 
$l  20  Wood,  Alex.  &  J.,  pref. 
Int.  Woods  Mfg.  Co. 

Do.,  pref  . 

$1  75  York  Knitting  Mills  . 

80  Zellers  . 

$3  00  Do.,  pref . . . . 

$1  50  BANKS 

$1  40  Canadienne  Nat.  ? . 

$6  00  Commerce . 


Royal . 

Toronto . 

LOANS  and  TRUSTS 


Econ.  Invest 
Huron  &  Erie  . 

Do.,  20  p.c.  paid 
Imperial  Life 
Land.  Banking  &  Loan 
Nat.  Trust 


I  Rea!  Estate  Loan 
I  *1943  Quotations. 


2IH  21K  21U 

5',i 


17’4  I7‘ 

108  107 


8  8 
21*4' 

28  28)^ 
IS '4'  15*4 


lg‘^  18*3  (8 

J6'^i  17  164 

26  27*3  26 


64  57*4 

21  *s  204 


130  106 

19  17 

7*.  S', 

69*i  60*4 


IS'i  15*4 

15'/,  14 '4 


18'.  16*,4 
28  26 


165',  147*3 
*135  *125 


79',  79 

1S»4  IS', 


101 'j  88 
93  SO 


22  '  SI  00  ('<*"1.  EnvpI.  (West.)  Com.  .  tiJJ.'i 

22  •  $1  00  I'uni.  of  Chii.  lien.  Ins.  .  ..  I  fJ.i'O 

40  Doininioii  Life  .  176.00 

40  Hover  Industrie!.  .  8. .50  9.50 

60  Dunlop  3'i  I’lrf.  Par  ..  25.50 

00  $7  00  Pastern  Steel  Pref .  21.00  22.00 

27  l•.,^sfer^  Irnsl  .  150.00  i 

12  Pasy  Wash  Machine  Pref.  10.25  11.'25  ■ 

KJmontoii  StCK-k  Yards  Units  50.00 

7?  *  41  Imipire  Life  25're  Pd .  14"0 

"  Excelsior  Life  lOTi  Pd.  ...  S.l.oo 

12*.  Int  I  orelgii  Power  Pref .  4. '25 

26  *  eOcib)  (•"((  Brass  Com .  16.00 

63  $3  00  Hoderlch  Elevator  .  12.25  1,3.50 

69  $3  00  (iranlte  Club  .  5.50  7.00 

fireaf  Lakes  Power  Pref.  ..  115.00 

12  SOcibi  (ireni  West  l.lfe  .  268.00 

fl'.iaruiitee  Co.  of  N..\ .  200.00  I 

W  so  Cuanliaii  Realty  Pref .  21.00  24.00  ' 

sn  (>"elph  A  Ont.  Inv.  Par  »50  .i'2.0fl  55.00  I 

q  30  (’'niiiey  Poiindry  Pref .  '2.15  II.I"  i 

1013  C7  on  Halifax  Fire  Insurance  ...  15.00  17.00 

11’.  Int.  Hart  Battery  Com .  6.25 

^  Highland  Dairy  5%  Pref.  .  60.00 

22  Homewood  Nanitarium  .  89.00 

28'*.  Int.  Imperial  Life  .  265.(10  275.00 

52'i  $2  62*3  Industrial  Mtge.  A  Trust  ..  27..50 

$7  00  Ingram  A  Bell  Pref .  9,5. on 

7*»  Internll.  Ptilltles  .2.50  Pd.  .  5.2.00  55.50 

Inv.  Koundallon  Units  ....  52.00  ."iS.OO 

„  Kingston  Ship  Building  ...  13,00  15.50  ‘ 

•  lU  ^Arr  Lainbloii  Golf  .  165.00  190.00 

si’  Inf  Lambton  Loan  .  42.50  47.50 

4S4  int.  . 

78  $5  00  I  owlaw  Inr.  Com .  12.25  13.50 

SO  $4  00  London  A  Western  Trust  .  45.00 

57*4  $4  00  Manufacliirers  Life  .  '257.50 


116.00 

113.00 

I  121.00 

9.50  I 


1 13.00  «  Manitoba  . 

lU'J.UU  New  Brunswick  . 

118.00 «  New  Brunswick  . 

1 15.00  ‘  Novi)  Scot  10  . 

104.00  Onto,  . 

lUi.iui  Ontario  . 

I20.0U*  Ontorio  . 

118.00,  Ontorio  (HERO  . 

125.00,  Do.  . 

lou.uu  Prince  Edward  Island . 


Moturity 
March  1947 
Oct.  1959 


Ap.-il  1947 
Oct.  1951 


llll.UO  107.00  Quebec 
93.00  87.00  Soskotchewon 


90.00  Saskatchewan 


99.50  Chorloftetown 

112.00  Halifax . 

108.50  Hull  . 

98.00  Lavit  . 

llo.Ou  Mancton  ... 
98.00  Montreol  . . . 
106.00*  Ottowo  .... 

117.00,  Quebec  _ 

116.1)0,  Saint  John  . . 
'.)8.00  St.  Lambert 

104.50  Three  Rivers  . 
llO.OOv  Vancouver  .. 
101.00  Westmount  . 
83.50  Windsor  .... 


Morch  1952 
Aug  1953 


Price  Asked 

89.00  94.00 

88.00  93.00 

105.00  109.00 

118.00  123.00 

112.00  117.00 

104.00  109010 

114.00  119.00 


101.00  109.00 

107.00  112.00 

122.00  127.00 

118.00  123.00 

125.00  130.00 

100.00  103.50 


98.00  1  08.00 

97.00  102.00 


3'A 

1 

July 

1952 

99:>o 

103.50 

4'/2 

1 

Jon. 

1952 

112.00 

117  00 

5 'A 

1 

March 

1954 

108.50 

113.50 

5% 

1 

May 

1952 

10, -..00 

110.00 

55o 

2 

July 

1954 

110.00 

115.00 

5% 

1 

Match 

1945 

97.00 

102.0" 

4'/1l 

1 

July 

1949 

lOii.UO 

iio.:.o 

S% 

1 

June 

1959 

118.00 

1'23.00 

4  I'i 

15 

April 

1971 

119.00 

U21."0 

4i/i 

1 

May 

1967 

99.00 

103.00 

1 

Nov. 

1958 

104  '.O 

109.50 

15 

Jon. 

1970 

I'-’O  (10 

125.0" 

4% 

1 

May 

1954 

1"1."(( 

105.00 

3'/4 

13 

Oac. 

1975 

84..'." 

89..IO 

*'/2 

1 

April 

19£l 

12.3.00 

1'28.q« 

00  121.00*  Winnipeg  .  4'/,  I  Aonl  19£l  1 

V — Payoble  Canada  end  LoryJon;  x — Payable  Canoda  orvl  New  York. 
X— Payable  Conoda,  New  York  and  Londorv 

CORPORATION  BONDS 


$1  00  M.iritlme  Life  .  24.00 

Maritime  Telegraph  A  Tel.  14.50 


Midland  Loan  A  .Savings  .  11.00  16.75  .'tscf 

Molrs  Pref .  82.00  .\val( 

Monnich  Life  20%  .  f0..5ii  Dell 

Montreal  Island  Power  Pref.  40.00  Bell 


,\ssce.  Tel.  A  Tel.  .S'-,  19.50  |(I7 


Bid  Asked  i  t.un.  Int.  Paper  6.  1949 


Record  of  the  Curb  Markets 


26*4  23',' 

26 '4  23*'4- 


Dp.,  pref.  5H% . 

.  95 

95 

93 

Gen.  Steel  Wares . 

J  15'i 

15?4 

15 

525  .. 

17*/, 

11% 

Do.,  pref . 

.  101 

102 

1 

1 

85  .. 

..  lil.'-S 

IlOh 

Goodyear  Tire  . 

.  100 

..  101 

94*4 

Do.,  pref.  (new) - 

.  55 

54% 

54*8 

35  .. 

S6'» 

52*4 

G.  L.  Paper.  V.  T . 

1  5!a 

.i  6'i 

3*3 

Do.,  pref.  V.  T . 

.  23*4 

24!-i 

21 

G.  L.  Paper  Sc . 

5!, 

5% 

2', 

Do.,  pref . 

.  24 

24', 

21 

Great  West  Saddlery . . 

1  8 

8 

6I--2 

Do.,  pref. . . 

.  48 

48 

46', 

Greening  Wire . 

.  12), 

13 

12% 

Gurd,  Charles . 

7), 

7% 

-1- 

% 

200  .. 

8 

6*4 

Do.,  pref .  . 

.  95 

..  77 

Gypsum . ; . 

8 

8% 

8% 

■f 

% 

680  .. 

9% 

6*4 

Hm.  Bridge  (new) . . . . 

5). 

3% 

5% 

385  .. 

6'j 

5 

Hamilton  Cottons . 

.  I6.'T 

16% 

200  .. 

16'4 

151, 

$I  00  STOCK 
$1  00 

$1  00  Aluminium  Ltd  . 

80  Bathurst,  "B"  .  .  . 
$5  00  Beath  Co.,  "A".  , 

$5  50  Beauhernois  . 

Int.  Belding-Corticelli 
7  00 lb  Do.,  pref 


- .We.ck  ending  September  26,  I944-- 

Prev.  High  Low  Price  Sales  I 
Close  Change 


Do.,  pref . 

$1  00  Calgary  Power,  pref.  .  , 
Can.  &  Dom.  Sugar 
$3  00  Can.  Bud  Breweries  . 

.  60  Canada  Malting 

Can.  Nor,  Power,  pref. 
....  Can.  Starch . 


Do.,  pref .  34), 

Ham.  United  Theatrea.  2 

Do.,  pref .  121 

Harding  Carpets .  5*^ 

Hinde  &  Dauch  Paper. .  .  17 

Holt  Renfrew  Co .  10 

Do.,  pref .  100 

Howard  Smith . • . .  18 

Do.,  pref .  Ill 

Hunts  Candies,  "A" ....  20 

Do.,  “B  " .  18'4 

Imperial  Oil . i . .  IS*,' 

Imperial  Tobacco .  121, 

Do.,  pref .  7lf 


18  ISh'  l»H 
II  111 
20 
18', 

13*4  14H  13*4' 

121,  12),  12 

71,  7),  7.1, 


Can.  Gen.  Investment. 

4  *  3'i  Can.  Industries.  "B". . 

121  117  $5  00  Do.,  pref 

6  4*4  20  Can.  Int.  Invest.  Trust 

17',  16',  $1.00  Do.,  pref . 

10  Can.  Light 

100  Int.  Canadian  M(uconi.  ... 

19*4'  14  Canadn.  Iiw.  Rand  . . , 

III'.,  107),  $6  00  Can.  P.  A  P.  Inveat .  .  . 

20  IS),  Int.  Do.,  pref  . 

21  17,'i  Int.  Can.  Vickers . 

IS',  12)4  so  Do.,  pref . 

13),  10'.,  40c(b)  Can.  Westinghouse 


26X  26,*4 

100 


Imperial  Varniah . (  13 

Do.,  pref .  29), 

Ind.  Acceptance,  “A” .  26),  26), 

Do.,  pref . .  100  100 

Inglia  John . 7),  7 

Int.  Bronze  Powders ... .  14  16), 

Do.,  pref .  27  28 

Intercolonial  Coal . 1  31 

Do.,  pref .  12$ 

Int.  Coal  &  Coke .  30))'  31 

Inter.  Metal  Ind . ;  21),  22 

Do.,  pref .  10s  IDS',  105 

Do.,  '■A”  pref  . . : _  105  105 

Inter.  Milling,  4%  pref. ;  110 

Do.,  pref .  II5), 

Inter.  Nickel . 1..  32  33  32  ' 

Do.,  pref .  148), 

Int.  Pulp  (k  Paper.  I... .  21),  22  21): 

Do.,  pref .  91 ),  92 

Int.  Pete .  20),  22  21 

Inter.  Power . 1..  22  22 

Do.,  pref .  109 

Inter.  Utilitiea,  “A”. .  31 

Do..  “B” . 19t,  21 

Jamaica  Pub.  Service. . .  12 

Do.,  pref .  101 

Kel  vinetor .  15),  20 

Uke  of  Woods .  26  25), 

Do.,  pref .  140 

Lang  A  Sons .  IS!,  IS), 

Laura  Secord .  16  16 

Lcgare,  pref .  13), 

Lindsay,  C.  W . 1..  8), 

Do.,  pref .  65 

Loblaw,  “A” . (..  27',  28 

Do..  “B  " .  25',  25 

Loews  Theatrea,  pref.  .100 

McKinnon  Steel .  3 

Do.,  pref .  65 

Maple  Leaf  Gardena. ..  I  15  IS 

Do.,  pref .  9 

Maple  Leaf  Milting. .  1 . .  8  HH 

Do.,  pref.  .  17)4  17)5 

Maaaey  Harris  (new).. ..  7),  8), 

Do.,  pref.  (new) .  21  21), 

McColl-Frontenac  ....  1  7),  7% 


30  28*4 

26),  21 1* 
100  94 

9  6), 

16»,  14!, 

28  22), 


Cassidy's  Ltd . 
Do.,  pref 


$I  .00  Do.,  pref . 

$5  00  Celtic  Knitting 

City  Gas  (Is  Electric . 


32',  -t-  I 

21),  +  '  ‘ 


24),  15 

no  99), 


116',  112', 
35*4'  28 
148*/,  .  . 

23),  IS 
93  90', 

23  19H 

27*4  20 


23H 

23*4 

17*, 

16', 

-1% 

86 

2  10 

2  15 

2  05 

+  05 

38), 

104% 

38', 

38 

—  .', 

21 

22 

21% 

)■  1 

12% 

491, 

48’, 

-  1), 

80 

83 

80 

+  3 

10 

113 

118 

9% 

9*1 

56 

50 

—  6 

12% 

12'/ 

165 

165 

170'- 

172 

1  00 

65 

15 

14  V, 

2'6 

2'i 

—  % 

61 

.50 

.50 

6 'a 

7 

■i-  '  % 

5 

43), 

45 

, , 

55 

, . 

3*4' 

'3*, 

100 

100 

10 

10 

IS 

3 

10 

25 

45 

30 

+'os 

21 

23 

21), 

+  2 

3!, 

3'-, 

6)a 

6% 

+  "% 

.25 

13 

7% 

8% 

7% 

+  % 

12 

- 1944 - 

High  Low 


92 

132 

27),  21 


40), 

107), 

22'., 

31', 

20 

$I  00 
80 

14 

6 

55 

43'/ 

$2  00 

99 

78 

$7  00 

15 

Int. 

118 

10 

8*/ 

$7  00 

40 

60 

46 

$2  50 

12', 

166 

I45V, 

$7  00 

174 

167*4 

$7  00 

2 '4 

75 

Arr. 

19*./ 

2*/4 

1.80 

$I  00 
Int. 

61  V, 
.75 

.50 

8)/ 

SH 

80  Mnntre.'il  'Tnist  . 

$5  00  Morilsoii  Brass  Pref . 

,1  00  M'l'iow  Screw  Com . 

Mr.rrow  Screw  Pref . 

$5  00  Ml  Rojiil  Hotel  New  Com. 
$7  00  Not.  Drug  A  Chem.  Com.  . 

$2  00  Niitional  Hosiery  Pref . 

National  I.ife  . 

Ncilson  Win.  Com.  . . 

«i  crt  N<  llsoii  Wni.  Pref . 

^1  New  Brnnssvlek  Telephone  . 

\ew  Method  Laund.  Units  . 

60  Ont.  Power  Pref . 

80  N’oia  Scotia  L.  A  P.  Com.  . 

80  Nova  Scotia  Tni.st  . 

60  Ont.  Tobacco  Plant.  Units  . 
$1  00  P.irunioiint  Kitchener  Pref. 
60  Paramount  Dshuwa  Pref... 

$1  00  Premies  Trust  . 

Provincial  Bank  of  Canada 

I"  11  Provincial  Paper  7%  Pref. 
J*  1“  Piudential  TinsI  . 

Inr  Bfllnm-''  Gi-ain  Pref.  6')%. 

44  nri  Royal  Trn.st  . 

^  80  E.  1...  Pref . 

$15  00  Selberling  Rubber  Com.  ... 

$4  00  Sherbrooke  Trust  . 

$8  00  SIn-Senii  McN'angliton  Com. 
$5  00  Sovereign  I.ife  25%  Pd.  ... 

00  Standard  Fuel  Com . 

00  st.andard  Fuel  O'.,"!”/.  Pref... 
00  stedman  Rros.  6’.>%  Pref.  . 

Sterling  Trust  . 

Strand.  Ham.  Theatre  Pref. 

^  Sun  I.ife  .Issce . 

St.  .Tohn  Hit  Dock  Pref.  ... 

UtU  Theatre  Prop.  Com . 

Third.  Can.  General  Invest. 

Toronto  Carpet  Pref . 

Current  Toronto  General  Insurance  . 
D'*'-  'Toronto  Winter  Club  Pref.  . 

1  rust  A  Guarantee  . 

11  Union  Stk.  Yds.  Susk.  8%  Pd. 

on  United  Farmers  Co-Op . 

I'nited  Hotel  Notes  . 

$4  00  I'niDd  Steel  ‘A’  Pref . 

$7  00  '’ictoria  Trusl  A  Savings  . 
$1  50  Waterloo  Manufacturing  ... 

Waterloo  Trust  .  . 

Wentworth  Radio  New  Com. 

West,  .\ssce.  Com . 

...  West.  Assce.  Pref . 


Western  Grain  Com. 
York  Trading  . 


82.(H(  .\valoii  Tel.  4'j.  19.58  .... 

111.5a  Bell  Telephone  5.  196"  .. 

49.90  Bell  Telephone  5,  1957  .. 

65.00  B.C.  Power  l'.4,  I960  ..  . 

12.00  1  1.75  B.C  Telephone  4ta.  1961 

15.50  i  olgary  Power  5,  196" 

1011.(10  :  Cnlgary  Power  5,  I96t 

4.00  .5.00  C.N.  Power  5.  1953  . 

4.00  .5.00  D.  G.  A  Elec.  6',,  1946 

1.35  Gatineau  Power  ‘‘4, 

•2(1.00  do  “U”  . 

15.00  Gatineau  Pow  er  5,  1919  . . 

101.00  Inter.  Hydro  Elfv.  6,  1914 

12.00  14.75  Int.  Power  6,  1957  . 

92.00  Int.  Power  O'i,  1957  .  .. 

70.00  Muclaren  Power  4.  1959  . 
84.00  Mar.  T.  A  T.  4.  1967  .... 

14,5.00  Mont.  Is.  Pwr.  5!a.  1957 

15.00  20  00  Mont.  'Tramways  5,  1955 
52.00  .Mtl.  L.  H.  A  P.  3',.  1963 

85.00  Mil.  L.  H.  A  P.  3'...,  1973 

44.00  N'fld.  A  P.  4',,.  19.56  . 

10.50  12.75  Nfld.  A  P.  5,  1956  . 

105.00  108.00  ;  N.S.L.  A  P.  4,  19.57  . 

3.50  5.00  I  Ollawa  Power  4.  1957  ... 

95.00  98.00  Dttawa  V.P.  4,  1964  .... 

70.00  Ottawa  'V  P.  .5.  19.59  .... 

60.09  70.00  Power  Corp.  46,,  19.59  .  . 

3.8(1  S.sgucnay  I'ower  4*4,  1966 

30.00  do  Ser.  A . 

2.00  Shawlnlgaii  1.  1961  . 

25..5n  Shawinigan  4*,.  1967  ..  . 


Can.  P.  A  P.  In%.  5,  1958  ..  8,1 

!  Can.  I.<H  O  6,  19,)2  .  166 

j  t  an.  VieJiPrs  6.  1947  ...  ...  98' 

(.an  Cement  4'-.  19.51  .  1"2' 

Icons.  Pai)pr  5';,  1951 . lOI 

;  Dcnr.  Coal  I'-j.  1952  .  lOI 

i  Doniinioii  Dairies  6.  1957..  lOI 

I  Donnacona  Paper  I'-,  19,56  100 

i  Dom.  Steel  A  Coal  6*1,  1955  105 
D'jin.  Tar  A  Chcin.  4'^,  1952  100 
I  r.iden  Paiier  6,  1949  ...  106 

I'.aslcni  Dairies  6.  1919  ...  99 

Famous  Players  4'/i,  1951  ..  102'. 

tor.  P.  P.  Src.  6.  1919  .  36 

Fiaser  Co.  6,  19.10  . 109' 

I  (iicat  l.akcs  Paiicr  5.  19.5.5  106' 

I  Gypsum  I  .  A  A.  5'.4,  1948  107! 


70.0" 

84.00 

145.00 

1.5.00 

20.00 

,  .52.00 

85.00 

44.00 

I0..50 

12.75 

105.00 

lOS.OO 

3.50 

5.00 

95. 00 

98.00 

70.00 

60.00 

70.00 

3.80 

130.00 

2.00 

25.50 

2.25 

91.00 

.58.00 

63.00 

72.25 

305.00 

320.00 

97.00 

99.00 

2.90 

3.50 

2.70 

72.50 

5.50 

29.00 

46.50 

90.00 

3.00 

4.00 

3.00 

5.50 

25.00 

•26.00 

84.00 

5.00 

6.00 

101.00 

105.00 

1.00 

2.00 

50.50 

40.00 

44.00 

40.00 

45.00 

.90 

1.25 

4.80 

6.25 

102'(j 

104', 

Int.  Elly  Buks 

.  5)2,  1940 

.  102 

104', 

l.akc  St.  John 

5,  1901  ... 

.  92 

9:> 

112% 

Mofkill  Front 

Oil  4'i,  1949  1024/ 

104!4 

98 

IflO 

Maple  Leaf  5 

1958..  .. 

.  101 

103 

IflO  / 

102 

Matsey  Ilarrix 

I'l.  1954 

.  101*4 

103% 

100 

102 

Mersey  1’.  5, 

919  . 

.  IOfl'2 

102 

Mersey  I*  6.  1 

010  . 

.  lOO'n 

102 

M  A  O  Paper 

.5  .1960  ... 

.  113 

lO-Jl.v 

.Muirs  Ltd.,  6, 

19.53  . 

.  100 

102% 

Mont.  I).  It.  6, 

1943  . 

.  97 

io(i 

105 '*2 

X'  S.  A  C.  3*2 

,  1963  . 

.  90 

93 

I’rice  Bros.  5. 

19.57  . 

.  103 

105 

107 

109 

1918  . 

.  1074 

Ilollaiid  Paper  4’...  1951  , 
Simiisons  Ltd.  3',,  I960  .. 

Smith  11.  I'...  1951  . 

Unit.  .Vmusements  .5.  19,56 


St.  Maurice  Power  4),,  1970  104'  j  106'.  I  iilted  Grain 
St  .Maurier  Power  5,  19.56  101 'j  103'j  !  W  eslerii  Grail 
xUniteii  Securities  3.  1952  . .  95  „  .  „ 


101 54  ... 
100  182 
102)4  KV5 
1')2 


xUniteti  Securities  3.  1952  . .  95 

Winnipeg  Eler.  “A"  6.  195.5  <18'.  I"0 

Winnipeg  Elec.  “B"  5,  1965  97')  99 

Industries— 

Ahitibi  6,  19.53,  C.O  D.  ...  96  98 

Abitibi  6,  19.53  .  96  98 

.Veadia  Sugar  4)).  1955  .  102  I04 

.\i  adia  Sugar  I'.,  1955  .  ..  10'2  104 
.\Iberla  Pac.  Grain  6,  1916.  10.5',  ... 

Algoma  Steel  5,  1948  .  .  1"3  106 
Bowaler  N.  P.AP.S.  5.  1968  100  103 


"()i...  >  Real  Estate— 

99'j  !  .A'rx.  Bldg.  6,  1947  .  46 

.Scadia  .Apts.  I,  1958  78 

I  nimiiiion  Si|iiare  4.  19.53...  88! 

98  C.mlfrey  Realtr  I.  1952  ...  77 

98  Mi.nlreal  Apt.  Isf  4,  1954  .  85 

04  tjuebix'  .\pt.  5,  I960  .  95! 

04  Sherbrooke  St.  3',.  19.52  ..  70 

Sf  Cath.  Stanley  3-3', -4,  '57  76 

06  \!indsor  4!a.  1953  . .  88 

0.3  BIj.  Exch.  Bldg.  2ii,-.3,  1959  60 

98  I  I'lsiir.  Excli.  3,  1951  .  63 

92  '  I  d.  Net.  Hotel  4,  1917  .  68 


Do.,  7.50 


100',  103',  i  Ogiivy  l.lty. 


tjurens  Hotel  5.  1953  .  84 


Market  Averages  and  Volume 


MONTREAL  STOCK  EXCHANGE- 


REALTY  BONDS 


Acadia  .Apts.  4’s  ’59  . . 
Adclaide-Peter  6'-4’s  ’48 


.195,  21 
12 
101 


.35 

121,  I2>, 


8  8),  8 

17)4  17)5  . 
7),  BH  8 

21  21),  21 

7H  7%  . . 


Do.,  pref  .  106',  107 

Mitchell  Co.,  J.  S . . .  ■ . .  54 

Mitchell.  Robert . 1  24  25 

Modern  Container. I  18), 

Do.,  pref .  95),  .. 

Monarch  Knitting .  3 

Do.,  pref .  80 

Montreal  Cottona .  75  75 

Do.,  pref .  132 

Montreal  Loan .  '23 

Montreal  L.  H.  (s  Power.  21 !,  7% 

Do.,  3%  notes . :  49  49 

Montreal  Telegraph .  .  . :  37 
MootrealTromways:]..  30H  1934 


17),  13)i 
9),  7)* 


274,  16 

19),  .. 

100 

SW  .. 
8344  .. 

78 

132  126), 

23 

22),  18), 
50), 


22),  $1.50  Do.,  pref .  21  23  21),  4-2 

30  .  Com.  Alcohol .  3!,  3',  .. 

$8  00  Do.,  pref .  6)2  6),  .  h  h 

...  Con,  Div.  Sec . :..  .25  .... 

IS  Int.  Do.,  pref  .  13 

99),  $6:00  Consol.  Paper  Corp .  7),  8),  7),  4-  ), 

101),  $6  00  Consol.  Press  Ltd. .  12  ..  ..  .  .. 

108  $4  00  Cons.  Sand  &  Gr.,  pref  :  79  ..  ..  .... 

112',  $4  00  Corr.  Paper  Box,  pref  .90  . .  . .  . . . , 

28  $1  60  Cub  Aircraft . .  65  . ,  , .  , , , , 

$7.00  David  8i  Frere,  "A” . . . .  17),  ..  ..  .... 

IS  Do..  “B  ’ .  3),  .. 

90 $5  00  Dehaviland  Aircraft ....  4  ..  .... 

19H  $1  00  Do.,  pref .  71  ..  ..  .... 

20  Dish  er  Steel . :  1  50  ..  ..  .... 

09  $7  00  Do.,  pref  .  14  ..  _ 

22  ...  Dom.  Engineering . :  26  ,.  .  . 

17  ...  Dom.  Oilcloth  .  341,  35  . .  4-  ’, 

.60  Dom.  Square.  4  .  .  .  . 

$7.00  Donnacona  Paper,  “A".:  81,  9'/,  8',  4" 

. .  Eastern  Dairies,  pref  . .  32*-,  .  .  . 

22),  $I  20  East.  Kootenay,  pref .  . :  16  . 

$7  00  Fairchild  Aircraft .  2  00  2  25  2  13  4  25 

14  .  .  Fleet  Aircraft . 3),  3',  3 

12%  80c  For.  Power,  see . 1  ;15  .25  4  10 

•  Fraser  Coy’s . 28','  29),  28',  4-1', 

8  Do.,  vot.  trust  .  24  ',  .... 

Freiman  Ltd  .  5  4),  . .  _ 

28',  22'/,  $1  OOlbl  Do.,  pref  95  ..  _ 

26  23  $1.00lbl  Hillcrest  Collieries . 40  ..  ..  .... 

$7.00  Humberstone  Shoe .  18  .... 

.50  Intercity  Baking . 1  46  , .  ... 

$5  00  Int.Paints . !..  3%  4',  ..  4-  )» 

.  Dp.,  pref  .  22  . .  ... 

9  Int.  Inv.  Foundation . j  3),  ..  . 

5),  Do.,  pref .  49)4  ..  ..  _ 


ISH 

.75 

4 

10 

45 

.06 

Arr. 

22 

3*8 

Int. 

9 

6V, 

40 

:15 

13 

'  ^75 

9H 

5!/ 

12 

Int. 

85^ 

90 

00 

60 

Int. 
$7  00 

18 

$1  00 

3»4 

2% 

4*/4 

71 

Int. 

J1  11  Albei'l  Bay  5's  ’.56  .  64.2.5 

‘"I-  .Alexandra  .Apts.  3’s  '55  ....  64.06 

•  •  •  Ancroft  Place  4’s  ’.56  .  .52.0( 

■  •  B.-ilfonr  Bldg.  3’s  '43  .  ,5.5.25 

BMy-.AdeI.9lde  6',’s  1st  Mfge.  '25.60 
Dny-Gumberland  6',’s  '44  .  41.00 

$2  00  Bloor  St.  (ieorge  7’s  ’46  ....  .59.‘25 

Clarendon  .Apts.  7's  ’46  ...  35.,5fl 

$7  00  Clarendon  Prop.  7’s  ’47  ...  35.50 

..  ( onnaiight  Hotel  4’s  ’52  ...  80.00 

.75  Dom.  Square  4’s  ’.50  .  .88.75 

■  ■  Ellis  P.-irk  4'i’s  ’45  W.S.  ..  70..50 

V  ■  General  Brock  Hotel  3's  '54  ,58.00 

Gleneagles  5’s  ’14  W.S .  68.25 

GiKifrey  Realty  4’s  ’52  W.S.  76.50 
Itisnr.  Exchange  Bldg.  4's  ’51  62.00 

Keefer  Realty  3’s  ’.55  .  41.50 

'  75  I.ombard  Beall.v  2',’s  ’51  ..  23.75 

.  l.ondon  Realty  6'-(.’s  ’50  ...  100.00 

Int.  Lord  Nelson  i's  ’47  .  68.00 

Int.  Mayor  Bldg.  3’s  ’42  .  65.50 


Bid  Asked 
60.00 

48.25 
39.75 

64.25  67.00 
64.00 

52.00  5500 


Industrials 

utilities 

Combined 

Papera 

Sf|)t.  26  . 

166.83 

Week  ago  . 

.  81.8 

.V2.7 

74.1 

l(i0.47 

Year  ago  . 

.  80.0 

62.3 

74.7 

117.41 

TREAL  BONDS— 

Utilities 

1st 

Ulllllles 

2nd 

1st  Ind. 

Papers 

Sepl.  26  . 

94.30 

102.68 

86.90 

NV(*ek  ago  . . 

938.5 

102.60 

1941  high  . 

. . 

94.45 

102.82 

87.:)5 

1944  low  . 

. .  mi. 211 

88.15 

102.45 

79.50 

•2.5  (10  TORONTO  STOCK  EXCHANGE— 

11.00  qen(  OR 

.59.'25  63.00  ivr.L  . . . 

35.,50  .88..-0  Y “J? . 

S873  oMI"  A’ORK  STOCK  EXCHANGE— 

JI'OO  71.00  5,epf.  26  . * 

Week  ago  . 

"7"  1944  high  . 


Industrials 

126.85 

126.12 

123.56 


Base  Metals  W.  Oils 


Railroads  Utilities 


Combined 

54.3 
34.U 

56.4 


41.50 

23.75  27.00 


Dgilvy  Really 


4C..50  40.25 

70.00  73.00 


I  SO 

18  14  Arr. 

33  15 

3S'l  28),  $1  20(b) 


105 

20 

26.',  225, 
MO 

16  14 

16',  12% 


+ 

25 

227  . 

606 

..  3', 

4', 

2 

3 

■f 

10 

25 

..  45 

+ 

1% 

1128  .. 

30', 

30 

24'i 

19 

Oshawa  Bldg.  4's  ’53  W.S.  .  70.00  73.00 

Richmond  Bay  6i,’s  ’47  ...  102,00  104.50 
Hichinond  Bldg.  7’s  ’47  ....  19.00 

Royal  Windsor  Apts .  25.00 

St.  Cath.  Stan.  Realty 

3!,’s-4’s  '57  .  76.00 

Trinity  Bldg,  4’s  ’52  W.S.  ..  12.00  15.00 

Wellington  Bldg.  6',’s  serial  73  25 
Wind.  Court  .Apts.  S’s  serial  66.00 
5'ork  Adelaide  Garage  1st 
Mtge .  11. ,50  15.00 


Montreal  Stock  Exchange  .. 
Toronto  Stock  Exchange  .. 
New  York  Stock  Exchange., 

Investment  Trusts 

Compiled  by  A.  M.  Kidder  4  Co. 


To  Sepl.  26  Week 
166,515  221.226 

3,‘260,"00  l.OTd.OI'O 

3,51", 000  ;;.,585,U00 


—TOTAL  TO  DATB- 
1944  1943 

10,283,.583  7,989.328 


xBullock  Fund  Ltd.  ... 
76.00  Can.  Inve.st.  Fund  .... 

12.00  15.00  tCorp.  Trust  Share.* - 

73  25  xCorp.  Tr.  .Shares  .Accum. 

66.00  xCum.  Trust  Shares.  . 

xDiversifted  Tr.  Sh.  “(''" 
11..50  15.00  xDIv.  Trust  Shares  "r/"  . 
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18 
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70 

Stop  8fi  Shop 

!  50 

.  70  Supertest  Petroleum 


Montreal  Islarul  Power  .  1  00 
Mt.  Royal  Hotel  .  .  5 

$8  00  Noorduyn  Air  . . , :  3 ' 

$7  00  Nova  Scotia  Light .  77 

$1  25  Do.,  pref .  107) 

$1  50  Ont.  Silknit .  2 

3%  Do.,  pref .  45 

...  Paton  Mfg — I . .  60 

....  Do.,  prtf .  123 
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% 

25  .. 

2% 

t  • 
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14 
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% 
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Unit.  Amusements,  "A" 
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Do..  "B ■• . 
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+ 

% 
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4% 

United  Distillers  . 

3 

80  V, 
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United  Fuel,  “A” 
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6 
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(b)  Plus  Bonus.  (A)  a  /c  of  arrears. 


xDividend  Shares  .  1.28 

x.Ma.ss.  inv.  Trust  .  22.02 

Co.  x.Ma.ss.  inv.  2nd  Fund  Inc.  lO.SS 
xNo.  Am.  Tr.  Shares  1953  2.17 

I  Asked  xNo.  Am.  Tr.  Shares  19o5  2.S4 

Asked  1  xN'o.  Am.  Tr.  .Shares  1956  2.73 

17.25 1  xNo.  .Am.  Tr.  Sliares  1958  2.41 

4.25  United  Bond  &  Share  .10 

...  xU.S.  F.leo.  L.  &  Pt  "A'’  17.05 
...  xU.S.  Elec.  L.  &  r."B'’  l.SS 

...  xU.  S.  funds. 


^’’j  KEGI.NA  BUILDING  ACTIVE 

j  Regina — Building  permits  issued 
I*  11 1  in  Regina  from  January  Isl  to  Au- 
4o|  gust  31st  amounted  to  $968,868,  as 
I  compared  xvith  $339,9.'i8  for  the 


B.C.  FERTILIZER  USE  UP 

.00 

Aancouver — An  increase  of  43.5 
per  cent  in  the  use  of  mixed  fertll- 
I  izers  and  of  17.6  per  cent  in  fertll- 
10  j  izer  materials  is  reported  for  Brit- 
ish  Columbia  for  the  year  ended 
...  June  1943  over  the  previous  year. 
•  ••  Some  13.589  short  tons  of  mixeil 
"■  fertilizers  ■were  bought  in  the  prov« 
■  ^  ince  in  the  year  ended  June  1943, 
compared  with  9,468  tons  In  the 
previous  twelve  months.  Fertilizer 
materials  sold  amounted  to  7.129 
tons,  comfiared  with  6,060. 


THE  FINANCIAL  TIMES,  SEPTEMBER  29,  1944 


12. 


STOCK  MARKETS 
WERE  IRREGULAR 
FOR  PAST  WEEK 

Hesitation  Continues  in  Evi* 
dence  But  Gains  Exceeded 
Losses 

BRAZILIAN  STRONG 


Heard  in  the 

BOARD  ROOM 


New  Bell  Telephone  President 


NKW  YORK  market  for  quite  a 
few  weeks  now  has  evidently  been 
struggling  with  an  appraisal  of  such 
factual  matters  as  the  end  of  the 
war  in  Europe,  likely  termination 
of  the  conflict  in  Japan,  the  prol)- 
lems  of  reconversion,  etc.,  but,  ac¬ 
cording  to  Republican  inclined 
stock  market  commentators,  it  is 
also  true  to  say  that  the  market  is 
reflecting  the  hopes  of  some  ele¬ 
ments  on  the  Street  that  a  political 
change  is  possible  in  the  coming 
presidential  elections.  Governor 
Dewey's  campaign  to  dufe.  it  is  said 
in  Wall  Street  circles,  has  been  sur¬ 
prisingly  effective,  and  his 
i  speeches,  especially  those  dealing 


Stock  arkets  again  pursued  an  ir¬ 
regular  trend  during  the  past  week 
with  trading  volume  continuing 
light  over  a  narrow  list  of  issues. 

Both  in  London  and  in  New  York, 
markets  backed  and  tilled  ruling 
the  period.  Fireworks  were  pro¬ 
vided  by  commodities  during  the!  with  the  domestic  questions,  have 
week,  a  sharp  advance  on  -Monday  j  apparently  drawn  some  support 
being  followed  by  a  material  re- i  from  some  "sure"  Roosevelt  groujis 
action  on  Tuesday.  It  is  evident  j  to  make  re-election  of  President 


that  uncertainty  with  regard  to 
post-war  developments  is  a  factor 
of  no  little  importance  in  current 
market  sentiment. 

In  contrast  with  two  previous 
week's  gains  exceeded  losses  on  the 
Canadian  markets  by  a  fairly  wide 
margin,  numerically,  in  week  ended 
Tuesday  lasht.  Price  changes  in 
general,  however,  were  relatively 
narrow. 

A  feature  of  the  period  was 
Brazilian  Traction  which  added  a 
gain  of  1*4  to  its  recovery  of  ^4 
in  previous  week.  Other  gains  of 
note  were  registered  by  .Ybitibi  pre- 
,  ferred.  up  1%:  Hiram  Walker,  up 
2\\  W.  Canada  Flour  pref.,  up  2; 
-Moore  Corp..  up  1 '*8  ;  Simpsons 
"B  ',  up  1  *2  ;  Price  Bros,  common 
and  St.  l.awrence  Ppaer  pref..  both 
up  I’,;  ancl  Pressed  .Metals,  up 
1^4.  Kelvinator  came  out  up  4';; 
points  from  last  sale,  while  Pen¬ 
mans  pref.  came  out  up  4. 

Gains  of  a  full  point  were  regis¬ 
tered  by  Cement  pref..  Can.  Cel- 
anese.  Con.  Smelters,  Consumers 
Glass,  Foundation  Co..  Gen.  Steel 
Wares  pref..  Inter.  Bronze  Powders 
pref..  Inter.  Nickel.  Robert  .Mitchell 
and  Nat.  Steel  Car.  Canadian  Car 
pref..  Distillers-Seagrams,  Fanny 
Farmer.  Inter.  Coal  &  Coke  all 
added  %  during  week  while  Orange 
Crush  pref.  moved  up  %. 

On  Curb  markets.  Can.  -Northern 
Power  pref.  gained  J  points,  Claude 
Neon  pref.  came  out  up  2.  Quebec 
Pulp  pref..  made  its  appearance  up 
l*/2.  while  Fraser  Companies  ad¬ 
vanced  l*/4.  Canada  Dominion 
Sugar  and  Windsor  Hotel  both 
added  a  point  and  -Maclaren  Pulp 
moved  up  *^1 

Western  Grocers  Issues  again 
■were  soft  spots,  common  losing 
f)  *2  on  the  week  and  preferred 
moving  off  .“i.  -Alpitibi  7  p.c.  pref. 
aiso  came  out  off  ,5.  while  Canada 
Packers  sold  off  3.  Montreal  Tram 
and  Canadian  Dredge  both  lost  1%, 
while  .Aluminium,  Can.  Locomotive, 
Gatineal  .i  p.c.  pref..  Price  Bros, 
pref.,  Simpson’s  "A'*  and  Weston 
pref.  all  lost  a  point.  Bell  Tele¬ 
phone  and  United  Corp  "B”  both 
moved  off  while  Burlington 
Steel  eased  S. 

On  Curb  markets  Can.  Food 
Products  lost  fi  points  on  the  week. 
Canadian  Malting  dropped  1*2  and 
B.C.  Pulp  1*4.  while  Southern 
Canada  Power  pref.  came  out  off  a 
point. 

Only  issue  among  the  bank 
stocks  to  register  a  change  of  more 
than  *2  a  point  was  Dominion 
Bank  which  eased  A4  on  the  week. 


Roosevelt  far  from  a  certainty. 


The  report  of  the  Committee  ap¬ 
pointed  by  the  Ontario  Government 
to  consider  the  Abitibi  F’ower  & 

Paper  Co.'s  position  is  not  expect¬ 
ed.  to  appear  for  several  weeks. 

.Meanwhile  favorable  progress  is  re¬ 
ported  being  made  by  the  commit¬ 
tee. 

Abitibi's  rash  position  is  steadi- 
Iv  improving,  and  it  is  anticipated 
that  net  working  capital  in  excess 
of  Jl.'iO.ObO.bOO  will  be  shown  be¬ 
fore  the  end  of  the  year. 

SENIOR  OILS  pursued  a  firmer 
trend  on  the  markets  during  past 
week.  Imperial  Oil  and  Interna¬ 
tional  Pete  firmed  up  fractionally. 

Production  of  crude  oil  in  Venezu¬ 
ela  and  Colombia,  where  Interna¬ 
tional  is  the  chief  operator,  are  re¬ 
ported  very  much  in  excess  of  pro¬ 
duction  a  year  ago  and  shipments 
reflect  the  better  shipping  condi¬ 
tions  itrevailing  in  the  South  At¬ 
lantic  now  that  the  submarine 
menace  has  been  almost  completely 
eliminated. 

¥  *  ♦ 

Reason  for  the  strength  in  Can- j  ing  this  war  as  director  of  admin- 
adian  Locomotive  is  further  em- .  istration  of  the  British  Purchasing 
phasized  by  the  statement  of  Wil-  j  Commission  in  New  Y’ork  City. 


F.  JOHNSO.X 

Announcement  was  made  follow¬ 
ing  a  meeting  of  directors  of  The 
Bell  Telephone  Co.  of  Canada  of 
the  election  of  Frederick  Johnson 
as  president  of  the  company. 
Charles  F.  Sise.  president  of  the 
Bell  for  nearly  20  years  and  associ¬ 
ated  with  the  company  since  before 
the  turn  of  the  century,  remains  as 
chairman  of  the  board  of  directors. 

The  new  president,  like  his  pre¬ 
decessor.  has  spent  his  entire  busi¬ 
ness  career  in  the  telephone  bitsi- 
tiess.  Born  in  Southport,  England, 
he  entered  business  life  40  years 
ago  with  the  .National  Telephone 
Co.  there. 

Coming  to  Canada  in  1910  he 
joined  the  Bell  Telephone  Company 
at  -Montreal  and  rose  rapidly  to  the 
position  of  vice-president  in  charge 
of  accounts  and  finance.  In  1939 
he  became  a  member  of  the  board 
of  directors  of  the  Northern  Elec¬ 
tric  Company  and  in  the  same  year 
was  appointed  to  a  directorship  of 
the  Bell  Telephone  Company.  He 
is  a  member  of  the  executive  com¬ 
mittee  of  the  Bell  board,  and  holds 
directorships  in  several  other  com¬ 
munications  companies. 

fie  has  served  his  country  diir- 


Locate  Second  Zone 

At  Citralam  Malartic 


liam  Casey,  president  and  general 
manager,  who  points  out  that  “the 
company  is  fortunate  in  having  no 
immediate  post-war  problem.  In 
the  past  year."  Mr.  Casey  declared, 
"over  9.5  per  cent  of  our  produc¬ 
tion  has  been  devoted  to  locomotive 
work.  Early  in  the  year,  7.5  loco¬ 
motives  were  produced  for  the 
India-State  Railways.  Six  other 
locomotives  and  a  large  ntimber  of 
locomotive  parts  were  also  shipped 
to  the  Jamaica  Government  Rail¬ 
ways.  -At  present  we  are  engaged 
on  4.5  Pacific-type  locomotive  for 
the  Canadian  Pacific  Railway.  One- 
tenth  of  these  will  be  delivered 
very  shortly.  Following  the  com¬ 
pleting  of  this  order  in  the  early 
spring  of  1945,  we  have  on  hand 
orders  for  11.5  locomotives  for  the 
India-State  Railways,  duplicates  of 
the  orders  which  we  have  built 
for  them  this  year.”  Directors  of 
Locomotive  are  reported  to  be 
meeting  very  soon  and  it  is  anti¬ 
cipated  that  they  will  approve  a 
proposal  to  split  the  company’s 
capital  stock  on  a  four-for-one 
basis.  There  are  3.5.899  no  par 
value  shares  authorized  and  issued. 


where  he  is  well  known.  -A  former 
■Mayor  of  the  Town  of  .Mount  Royal 
he  has  had  found  time  during  the 
course  of  an  active  life  to  take  ac¬ 
tive  part  in  many  social  and  philan¬ 
thropic  endeavors  and  has  been  for 
the  past  three  years  chairman  of 
the  board  of  directors  of  hte  Wel¬ 
fare  Federation.  He  camnaigned 
also  in  the  interests  of  the  Federa¬ 
tion  of  F’rcnch  Charities  and  is  a 


C.  F.  SI.SF, 

governor  of  the  Quebec  Hospital 
Service  Association. 

-Mr.  Johnson  is  married  and  has 
two  sons  and  two  daughters.  One 
son,  Flt.-Lt.  F.  G.  Johnosn,  is  serv¬ 
ing  in  the  R.C.A.F.  overseas. 

Born  in  Boston,  -Mass,  in  Octo¬ 
ber.  1874  Charles  Fleetwood  Sise 
entered  the  service  of  Bell  Tele¬ 
phone  Company  in  1899  as  superin¬ 
tendent  of  toll  lines  and  was  re¬ 
sponsible  for  the  introduction  and 
a  great  deal  of  the  success  of  many 
of  the  great  technical  -  improve¬ 
ments  in  telephone  communication 
which  have  taken  place  since  that 
time. 

Elected  president  of  the  com¬ 
pany  in  1925.  -Mr.  Sise  is  described 
by  biographers  as  a  man  of  sound 
judgment,  calm  and  Judicial  in  his 
way  of  speaking  and  in  action,  and 
one  whose  qualities  have  been  re¬ 
flected  in  the  continuous  advance 
of  the  company  both  in  its  techni¬ 
cal  services  and  in  its  financial 
status. 

Mr.  Sise  lives  a  quiet  and  pri¬ 
vate  life  and  has  never  sought  pub¬ 
lic  honors.  He  has  expressed  him¬ 
self  publicly  as  being  proud  of  the 
good  record  and  service  of  liis  com¬ 
pany  and  of  the  part  he  has  been 
able  to  play  in  it.  In  a  recent  ad¬ 
dress  before  a  group  of  Bell  em¬ 
ployees  he  said  in  part,  "the  un- 
ans-werable  argument  to  head  off 
and  disarm  our  critics,  is  that  we 
should  continue,  as  we  have  done 
in  the  past,  to  give  the  best,  the 
most  courteous,  the  most  efficient 
service  we  are  capable  of.  For  the 
long  run — and  ours  is  an  enter¬ 
prise  in  which  we  must  always  take 
the  long  view — we  must  continue 
our  efforts  to  deserve  and  win  pub¬ 
lic  appreciation.” 


CONTROL  CHANGE 
SAWYER-MASSEY 


Toronto — Discovery  of  a  second 
mineralized  zone,  carrying  interest¬ 
ing  gold  values  in  typical  Malartic 
formation  in  the  northern  portion 
of  Citralam  Malartic  -Mines'  prop¬ 
erty  is  announced. 

’The  zone  was  discovered  in  hole 
No.  11,  one  of  a  pattern  of  holes 
drilled  to  give  a  cross-section  of 
the  geology.  Officials  describe  the 
zone  as  being  similar  in  some  re¬ 
spects  to  the  high-grade  float 
boulders  discovered  on  the  Marbe- 
nor  property  to  the  south. 


Toronto  Listing  For 

Dom.  Malting  Shares 

Toronto — Application  for  listing 
the  issued  and  outstanding  66.800 
.common  shares,  no  par  value.  Dom¬ 
inion  Malting  Company.  Limited, 
has  been  granted  and  the  shares 
were  posted  for  trading  last  week. 

Dominion  Malting  Company  head 
office  is  in  Winnipeg.  Authorized 
capital  is  1  2. .500  shares  of  5% 
cumulative.  redeemable  sinking 
fund  preferred  stock,  of  $100  par 
value  of  which  6. .500  are  issued, 
and  1  25.000  common  shares,  no  par 
value,  of  which  66,800  shares  are 
issued. 


Acquisition  of  Control  An¬ 
nounced  by  Hamilton  Bridge 
Post-War  Measure 


$255,512,192,  -w’hich  -with  foreign 
exchange  balances,  gives  a  grand 
total  of  $454,000,000  in  reserves 
held  abroad. 

The  Brazilian  exchange  situation 
continued  to  improve  in  194.1,  Mr. 
Glass  adds.  The  year  clo.sed  with 
a  favorable  balance  of  trade 
amounting  to  $135,1  51,767  slightly 
less  than  the  $145,401,000  balance 
reported  for  194':. 


Hamilton. — The  Hamilton  Bridge 
Company,  announces  that  it  has  ac¬ 
quired  control  of  Sawyer-Massey, 

Limited.  G.  W.  Wigle,  president  of 
Hamilton  Bridge,  in  making  the  an¬ 
nouncement.  stated  that  Sawyer- 
-Massey  would  continue  to  operate  j  past,  egg  supplies  reaching  us  have 
under  its  present  management.  |  j-aj-  exceeded  any  possible  expecta- 
Mr.  Wigle  pointed  out  that  the  j  Of  course,  some  radical 

purchase  was  part  of  his  company  s  change  in  the  current  picture  may 


MEAT  RATION 

(Continued  from  Page  1) 


post-war  plans  which  included  dis 
posal  in  19  4  3  of  its  wholly-owned 
subsidiary  Hamilton  Bridge  West¬ 
ern,  Limited,  Vancouver,  B.C.  Con¬ 
trol  of  Sawyer-.Massey  had  been  ac¬ 
quired.  he  explained,  in  order  to 


occur,  such  as  the  early  cessation 
of  European  hostilities,  and  a  con¬ 
sequent  release  of  considerable 
shipping  space." 

All  executives  interviewed  paid 
the  highest  tribute  to  government 


diversify  the  company  operations  |  control  as  a  stabilizing  force  which 


AV.AB.ASSO  COTTON 

The  .Montreal  Stock  Exchange 
has  been  advised  that  according  to 
Source  of  the  high-grade  bould-  I  records  of  AVabasso  Cotton  Co., 


and  expand  its  machine  shop  facili¬ 
ties,  obviating  entire  dependence  on 
structure  steel  fabrication  in  the 
post-war  period. 

As  at  September  30,  1943,  and  of 
last  fiscal  year.  Sawyer-Massey 
showed  total  assets  of  81.424.075, 
funded  debt  of  $587,500  and  sin¬ 
gle-class  stock  consisting  of  50,000 
I  no  par  value  shares. 


frs  is  being  sought  by  several  com¬ 
panies  in  the  district  through  ex¬ 
tensive  drilling  programs  and  the 
management  of  Citralam  is  encour¬ 
aged  by  results  of  the  most  recent 
hole. 

J.  P.  Norrie.  consulting  engineer, 
advised  the  company  that  the  fol¬ 
lowing  assays  were  obtained  from 
hole  No.  11:  $1.54  across  3  feet; 
$5.77  across  3.7  feet;  $2.31  across 
3  feet;  $4.62  across  .6  feet;  $5.39 
across  .5  feet. 

Drilling  will  now  be  carried  out 
along  the  strike  of  the  two  gold- 
hearing  zones  which  were  encoun¬ 
tered  in  the  cross-sectional  drilling 
and  this  work  will  be  started  soon. 


Limited,  the  outstanding  shares  of 
this  company  amount  to  69.903. 


(Continued  from  Page  1) 


TORONTO  SE.AT  .SOLI) 

Toronto — Sale  of  a  seat  on  the 
Toronto  Stock  Exchange  for  $40.- 
000  has  been  made,  it  is  announc¬ 
ed,  W.  R.  Bricker  &  Co..  Kitchener, 
were  the  purchasers.  The  price  was 
$500  greater  than  the  sale  price 
in  the  previous  sale. 

INTER.  XCKEL  PREF. 

The  registrars  for  International 
Nickel  Company  of  Canada  Limited 
advises  of  countersigning  of  certi¬ 
ficates  covering  15  shares  prefer¬ 
red  stock  $100  par  value  each,  is¬ 
sued  in  exchange  for  certificates 
covering  300  shares  preferred  stock 
15  par  value  each. 
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Representative  Wanted 

WELL  ESTABLISHED  Shipping  and 
Transport  Company  in  the  United 
Kingdom,  with  Branch  Offices  af  all 
tha  leading  Ports,  including  London, 
Liverpool,  Manchester,  Glasgow,  etc., 
dofire  contact  with  well  established 
Canadian  Representative  prepared  to 
co-operate  and  introduce  post-war 
handling  of  freight  traffic.  Repre- 
Mnfativa  desired  capable  of  influenc¬ 
ing  fhe  handling  of  Export  business 
to  Canada  from  the  United  Kingdom, 
Fullest  details,  etc.,  requested.  Write 
Box  "Z.Z.Z.”  c/o  95  Bishopsgate, 
London,  E.C.2,  Eng. 
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of  Brazil  during  recent  years  is  a 
report  from  L.  S.  Glass,  Canadian 
Commercial  Attache  at  Rio  de 
Janeiro  whicli  points  out  that  the 
acceleration  of  industrial  develop-' 
ment  in  Brazil,  since  its  entry  into 
the  war  in  1942,  was  continued  at 
an  even  highei'  rate  in  1943.  In  the 
matter  of  external  trade,  Mr.  Glass 
writes  in  the  Commercial  Intelli¬ 
gence  Journal,  total  value  in  1943 
increased  to  14,801,897,000  ciuzei- 
ros.  At  present  rate  of  excliange  in 
IJ.S.  funds,  this  would  he  $'753,- 
416,557,  compared  with  $619,089,- 
000  in  1942.  He  notes  ihat  Brazil’s 
stock  of  gold  today  amounts  to 


protected  indus(ry  and  the  con¬ 
sumer  alike.  As  one  official  i)ut  it, 
“I  am  not  a  Liberal,  but  to  give 
credit  where  it  is  due,  1  would  like 
to  say  that  the  government  system 
of  control,  both  of  production  and 
purchasing  is  one  of  the  chief  fac¬ 
tors  winning  the  war  for  us.” 

Considerable  expansion  of  cold- 
storage  facilities  is  now  under  way 
ill  practically  every  large  Canadian 
centre  of  population,  it  was  re¬ 
vealed.  In  addition  to  equipment 
either  installed  or  on  order  for 
commercial  concerns,  at  the  request 
and  with  the  financial  aid  of  the 
Federal  Government,  cold-storage 
plants  are  planned  for  certain 
rural  centres  where  production  of 
butter,  eggs,  cheese  and  other 
perishables  is  heavy.  It  is  pointed 
cut  that  such  products  must  be 
stored  from  the  time  of  production 
to-that  of  consumption,  rather  than 
glut  the  urban  markets  with  sea¬ 
sonal  surpluses.  This  will  further 
tend  to  stabilize  quantities  avail¬ 
able  for  the  ultimate  consumer  at 
all  times. 

Rates  Unchanged 

Cold-storage  rates  have  remained 
unchanged  since  1938,  while  all 
cost  factors — wages,  materials,  sup¬ 
plies,  overhead  —  have  advanced 
steadily. 


Rise  in  Exchange  Seat  Values 
Seen  as  Good  Market  Augury 


New  York — Wall  Streeters  see 
favorable  omens  in  the  recent  rise 
I  in  the  price  of  stock  exchange  seats 
;  to  the  liighest  levels  since  late 
'  1938. 

t  A  membership  sold  last  week  at 
$72,000,  compared  with  a  previous 
j  iiuotation  of  $67,000  and  the  war- 
,  time  low  of  $17,000  in  the  spring 
‘  of  1941.  That  low  was  a  44-year 
I  record.  There  were  four  sales  at 
j  that  figure,  many  more  at  $18,000 
and  $19,000. 

Brokers  anil  other  Wall  Street 
,  interests  are  inclined  to  credit  the 
!  market  for  excliange  seals  with 
.some  liarometric  value  just  as  they 
see  bu.siiiess  forecasting  signific- 
I  a  lice  in  the  trends  of  the  stock  mar- 
j  ket  itself. 

I  Followers  of  Hiis  tlieory  suggest 
I  that  tile  hettei-  prices  for  exchange 
I  mernlierships  indicate  confidence 
Mliat  industrial  reconversion  in  the 
j  United  States  after  the  end  of  the 
I  war  will  be  accomplished  without 
I  great  delay,  permitting  a  good 
'peace-time  expansion  in  general 
I  iiuslness. 


Recovery  in  the  price  of  stock 
exchange  seats  has  been  coincident 
with  a  gradual  but  steady  advance 
in  the  stock  ■  market.  This  rise, 
starting  soon  after  the  United 
States  entered  th'e  war,  carried  The 
Associated  Press  average  of  60 
stocks  to  $56.40  in  July,  highest 
since  October,  1937.  The  current 
average  is  slightly  lower. 

Stock  exchange  seat  prices  in 
1929  soared  to  $625,000  in  the 
midst  of  Wall  Street’s  greatest 
boom.  In  that  year  the  lowest  price 
at  whlcli  a  membership  sold  w'as 
$550,000. 

Aftei-  1929  the  seat  market  was 
in  steady  decline  which  was  ac¬ 
celerated  by  the  adoption  in  1933 
and  1934  of  federal  laws  to  regu¬ 
late  stock  exchanges  and  securities 
dealings  generally.  In  1933,  for  ex¬ 
ample,  the  price  fell  from  $250,000 
to  $90,000. 

Stock  exchange  seat  transfers 
occur  only  at  intervals.  The  ex¬ 
change  has  a  fixed  membership  and 
a  new  member  ma.v  join  only  when 
an  old  member  wishes  to  dispose 
of  his  membership. 


DIVIDENDS  DECLARED 

And  Other  Official  N  o  t  i  c  e  $ 


BATHURST  POWER  AND 
PAPER  CO.  LTD. 

N()TI("E  OF  nn’IDEND  O.V 
(’LA.S.S  "A”  SHARES 


THE  CA1N-4DIAN  BANK 
OF  COMMERCE 


DIVIDENn  No  231 


THE  DOMINION  BANK 


Dividend  No.  248 


The.  Board  of  Directors  has  io-dat 
declared  a  quarterly  dividend  of 
Twenty-five  cents  (25c)  per  share 
on  the  outstanding  Class  “A" 
share.s  of  this  Company,  payable  on 
the  1st  day  of  December,  1944.  to 
shareholders  of  record  at  the  close 
of  business  on  the  31st  day  of 
October,  1944. 

H.  J.  WEBB, 

■Vice-President  &  Treasurer. 

I  September  25th,  1944. 


Brazilian  Traction,  Light 
and  Power  Company, 
Limited 

Notice  Is  hereby  given  that  the  Hoard 
of  Directors  of  this  (Company  has  de- 
chired  a  dividend  of  one  dollar  per  share 
<»n  the  Company’s  issued  Ordinary  Shares 
cf  no  par  value,  payable  on  the  1st 
I  December  1941  to  shareholders  of  record 
at  the  close  of  hiisiness  on  the  Llth  Oc¬ 
tober  1941.  Payment  of  this  dividend 
to  non-residents  of  Canada  will  he  sub¬ 
ject  to  deduction  of  the  ('.anadlan  Non- 
lesldent  Income  Tax. 

lu  the  ra.se  of  shares  in  the  form  of 
share  warrants  to  hearer,  the  above 
dividend  is  represented  iiy  coupon  No. 
74.  As  most  of  the  share  warrants  to 
h*'aier  gt  the  Company  have  been  held 
in  Continental  Kurope  (chiefly  in  Bel¬ 
gium  l,  the  Custodian  of  Knemy  Property 
in  ('.nnada  has  ordered  that  no  coupon 
fletached  from  any  share  wanant  to 
Ijcarer  of  the  ('ompany  shall  he  paid  by 
or  on  behalf  of  the  (iompany  without 
leferenee  to  him.  Holders  of  share  war¬ 
rants.  therefore,  ^^^shing  to  claim  their 
dividends  should  forward  their  roupons 
to  the  Company  at  its  office,  2.’)  King 
Street  West.  Toronto,  Canada,  or  to  the 
Kntrlish  Agents  of  the  ('oiiipany.  Cana¬ 
dian  &  General  PInanee  Company,  Lim¬ 
ited.  99  The  Drive.  Hove,  Sussex,  Eng¬ 
land,  accompanied  by  the  Canadian  Cus¬ 
todian  Eorni  G  (copies  of  which  can  be 
obtained  from  any  Bank  in  Cana<la  and 
from  the  English  agents  of  the  Company 
above  referred  to)  and  if  the  Custodian’s 
consent  Is  received  a  cheque  in  Canadian 
currency  will  be  forwarded  to  the  holder 
for  the  value  of  the  coupons  against 
cancellation  thereof,  subject  to  the  de¬ 
duction  where  applicable  of  the  (Cana¬ 
dian  Non-resident  Income  Tax. 

Dated  at  Toronto.  Canada,  the  21st  day 
of  September.  1941. 

By  Order  of  the  Board, 

D.  H.  CROMAR. 

Secretary. 

Note:  TTir  Transfer  -\gents  of  the  Com¬ 
pany  are  National  Trust  (lompany.  Lim¬ 
ited.  'foronto  and  Montreal.  (Canada,  xvho 
should  he  notified  promptly  of  any 
change  of  address. 


Quebec  Power  Company 


NOTICE  is  hereby  given  that  a 
dividend  of  twenty-five  (25c)  cents 
per  share  has  been  declared  on  the 
no  par  value  common  shares  of 
Ihe  Company  for  the  quarter  end¬ 
ing  September  30,  payable  Novem¬ 
ber  25,  to  shareholders  of  record 
October  25,  1944. 

By  Order  of  the  Board. 

H.  G.  BUDDEN, 

Secretary. 

Montreal,  September  26,  1944. 


KERR-ADDl'sON 

GOLD  MINES  LIMITED 

(No  Personal  Liability) 
INTERIM  DIVIDEND  NO.  26 


-Notice  Is  hereli.v  given  that  an  in¬ 
terim  dividend  of  five  cents  per 
share  has  been  declared  on  the  issued 
rapital  slock  of  the  eonipany,  payable 
in  Canadian  funds  on  Friday.  October 
27th.  19H.  to  shareholders  of  record 
at  the  close  of  business  on  Tuesday, 
October  3rd,  1911. 

By  Order  of  the  Board. 

G.  A.  CAVIN', 

Sec  rcta  ry-Treasu  rer. 

Toronto.  Ontario, 

September  19th,  1914. 


LEITCH  GOLD  MINES 

lil.MlTED 

(No  Personal  Liability) 
DIVIDEND  NO.  25 

NOTICE  IS  HEBEBY  GIVEN  that  a 
quarterly  ilividend  of  two  cents  per 
sliare  has  been  declared  by  the  Directors 
of  the  Company,  payable  in  Canadian 
funds,  on  November  15,  19t4,  to  share- 
liolders  of  record  at  close  of  business 
October  16,  1944. 

By  Order  of  the  Board. 

AV.  W.  McBBIEN. 

Secretary-Treasurer. 

Sept.  26,  1914, 


Proprietary  Mines 

Limited 

DIVIDEND  NO.  19 

NOTICE  is  hereby  given  that  a  Divi¬ 
dend  of  Five  cents  per  share  has  been 
dirlared  on  the  issued  capital  stock  of 
the  Company,  payable  In  I'.anadian 
Funds  on  November  ;ii'd,  1944,  to  share- 
liolders  of  rerord  at  the  close  of  business 
on  Oclolier  3rd,  1914. 

By  Order  of  the  Board. 

J.  INGHAM. 

Secretary-Treasurer. 
Toronto,  Out.,  September  21st,  1944. 

Deal  In  Making  On 

Stadacona  Situation 

It  is  reported  in  .Montreal  that 
plans  are  under  'way  to  completely 
clear  up  the  Stadacona  Rouyn 
.Mines  (in  liquidation)  situation 
soon.  It  is  stated  the  new  set-up 
for  Stadacona  will  he  a  new  5,000,- 
000-share  company,  with  4,250,000 
shares  Issued,  which  will  take  care 
of  the  Stadacona  notes  and  all 
other  issues.  Stadacona  will  then 
have  some  750,000  shares  in  the 
the  treasury  and  approximately 
$250,000  in  cash.  Ventures  and  the 
Stadacona  reorganization  '  commit¬ 
tee,  it  is  reported,  are  meeting  to 
clean  up  all  details. 

Stadacona  Rouyn  Mines  produc¬ 
tion  for  the  first  six  months  of  this 
year  was  $454,531,  averaging  $6.45 
per  ton,  it  is  learned. 


Company  Meetings 


Canada  Packers  I>imited.  annual 
and  special  meetings  in  Toronto 
on  Friday,  September  29th. 


Notice  is  hereby  given  that  a  | 
dividend  of  one  and  one-half  perl 
cent  (fifteen  cents  per  share)  in 
Canadian  funds,  on  the  paid-up] 
capital  stock  of  this  Bank  has  been  | 
declared  for  the  quarter  ending] 
31st  October  1944  and  that  the 
same  will  be  payable  at  the  Bank 
and  its  Branches  on  and  after 
Wednesday.  1st  November  next,  to 
shareholders  of  recorj;  at  the  close 
of  business  on  the  3()th  September 
1944.  The  Transfer  Books  will  not 
be  closed.  ' 

By  Order  of  the  Board, 

S.  M.  WEDD. 

General  Manager. 
Toronto,  22nd  September,  1944. 


STANDARD  PAVING  & 
MATERIALS  LIMITED 


PREFERRED  DIVIDKXD 


Notice  is  hereby  given  that  a  di¬ 
vidend  of  31*4c  per  share  has  been 
declared  in  respect  fo  the  half  year 
ending  September  30th,  1944,  on 
the  participating  Cumulative  Pref¬ 
erence  Shares  of  Standard  Paving 
&  Materials  Limited,  payable  on 
October  20th,  1944.  to  Sharehold¬ 
ers  of  record  at  the  close  of  business 
on  October  5th,  1944. 

By  Order  of  the  Board. 

A.  M.  HARNWELL. 

Secretary. 

Toronto,  Ontario, 

Seplember  15,  1944. 


The  Steel  Company 
OF  Caxada,  Limited 

PREFERENCE  DIVIDEND  No.  133 

.  Notice  is  hereby  given  that  a  dividend 
sf  seventy-five  cents  (<5c)  per  share  or 
ihe  Preference  Shares  of  the  Company  has 
f»een  declared  for  the  quarter  ending 
September  30.  1944.  payable  November  1 
1944.  to  shareholders  of  record  at  the  closf 
)f  business  October  6,  1944. 

By  Order  of  the  Board. 

H.  S.  ALEXANDER. 

SeoretAry 

Hamilton,  Canada,  Septmher  21»  1944. 


The  Steel  Company 
OF  CAKADA,  Limited 

ORDINARY  DIVIDEND  No.  Ul 


Notice  is  hereby  given  that  a  dividenc 
of  seventy-five  cents  (76c)  per  share  or 
the  Ordinary  Shares  of  the  Company  hsj 
been  declared  for  the  quarter  endinfl 
September  30,  1944,  payable  November  1. 
1944.  to  shareholders  of  record  at  the  closi 
of  business  October  6,  1944. 

By  Order  of  the  Board. 

H.  S.  ALEXANDER. 

Secretary. 

Hamilton.  Canada.  SeDtember  21,  1944. 


GENERAL  STEEL  WARES 

LUVUTEU 


DIVIDEND  NOTICE 


Notice  is  hereby  given  that  a 
fixed  cumulative  dividend  of  $1.25 
per  share,  being  at  the  rate  of  5% 
per  annum,  in  respect  of  the  three 
months  period  commencing  on  the 
1st  day  of  August,  1944,  and  end¬ 
ing  on  the  31st  day  of  October, 
1944.  has  been  declared  on  the  out¬ 
standing  50,000  5%  Cumulative 
Preferred  Shares  of  the  par  value 
of  $100.00  each  of  General  Steel 
Wares  Limited,  payable  on  the  1st 
day  of  November,  1944,  to  share¬ 
holders  of  record  at  the  close  of 
business  on  the  7th  day  of  October, 
1944.  . 

By  Order  of  the  Board, 

FRANK  S.  BROPHY, 

Secretary. 

Montreal,  September  21st,  1944. 


PENMANS  LIMITED 

*  DIVIDEND  XOriCE 


NOTICE  is  hereby  given  that  the 
following  Dividetids  have  been  de¬ 
clared  for  the  quarter  ending  the 
31st  day  of  October,  1944. 

On  the  Preferred  Stock,  one  and 
one-half  per  cent  (l*/i%),  payable 
on  the  1st  day  of  November  to 
Shareholders  of  record  of  the  2nd 
day  of  October,  1944. 

On  the  Common  Stock,  seventy- 
five  cents  (75c)  per  share,  payable 
on  the  15th  day  of  November  to 
Shareholders  of  record  of  the  16th 
day  of  October,  1944. 

By  Order  of  the  Board. 

C.  B.  ROBINSON. 

Secretary-Treasurer. 
■Montreal,  September  25,  1944. 


ZELLER’S  LIMITED 


DIVIDEND  NOrit’B 

Notice  is  hereby  given  that  the 
following  Dividends  have  been  de¬ 
clared  by  the  Directors  of  Zeller’s 
Limited  for  the  quarter  ending 
October  31st,  1944. 

On  the  6%  Preferred  Shares,  the 
regular  one  and  one-half  (!*/(>)  per 
cent  (37*/^  cents),  payable  Novem¬ 
ber  1st,  1944,  to  Shareholdefs  of 
Record  October  15th,  1944. 

On  the  5%  Preferred  Shares,  the 
regular  one  and  one-quarter  ( 1  *,4  ) 
per  cent  (31*4  cents),  payable  No¬ 
vember  1st.  1944,  to  Shareholders 
of  Record  October  15th,  1944. 

On  the  No  Par  Common  Shares, 
20c  per  Share,  payable  November 
1st.  1944,  to  Shareholders  of  Rec- 
:ord  October  15th,  1944. 

By  Order  of  the  Roard. 

T.  E.  .McDERMOTT. 

Treasurer. 


Notice  is  hereby  given  that  A 
dividend  of  two  per  cent  upon  the 
paid  up  capital  stock  of  this  Insti¬ 
tution  has  been  declared  for  the 
quarter  ending  31st  October.  1944, 
making  a  total  distribution  of  eight 
per  cent  for  the  fiscal  year.  The 
dividend  will  he  payable  at  the 
Head  Office  of  the  Bank  and  its 
Branches  on  and  after  Wednesday,, 
the  first  day  of  November.  1944,  to 
shareholders  of  rerord  of  the  14th 
October,  1944. 

By  order  of  the  Board 

ROBERT  RAE. 

General  Manager. 
Toronto,  14th  September,  1944. 


Provincial  Paper  Limited 


DIVIDEND  NOTICE 

Notice  is  hereby  given  that  regu¬ 
lar  quarterly  dividend  of  1%%  on 
Preferred  Stock  has  been  declared 
by  PROVINCIAL  PAPER  LI.MITED 
payable  October  2nd.  1944  to  Share¬ 
holders  of  record  at  close  of  busi¬ 
ness  September  15th,  1944. 

(Signed)  W.  S.  BARBER, 

Secretary-Treasurer. 


GOVERN.MENT  OF  THE  PROV¬ 
INCE  OF  AI.BERTA 
NOTICE  TO  HOLDERS  OF  PROV¬ 
INCE  OP  ALBERTA  DEBEN¬ 
TURES  WHICH  MATURED 
OCTOBER  1.  1941 
The  Province  of  .Ylberta  will  pay 
Interest  to  bona  fide  holders  of  de¬ 
bentures  of  the  above  issue  at  tha 
rate  of  3  per  cent  per  annum  In 
respect  of  the  half-year  ending  Oc¬ 
tober  1,  1944,  being  at  the  rate  of 
$15.00  and  $7.50,  respectively,  for 
each  $1,000  and  $500  denomina¬ 
tion. 

Holders  will  be  paid  interest  aa 
stated  on  presentation  of  their  de¬ 
benture  or  debentures  for  notatloa 
thereon  of  such  payment  of  inter¬ 
est  at  any  branch  of  the  Imperial 
Bank  of  Canada  in  the  Dominion 
of  Canada.  Debentures  should  be 
accompanied  by  the  usual  owner¬ 
ship  certificate  required  by  the 
Dominion  Government  as  In  the 
case  of  coupons. 

Dated  at  the  City  of  Edmonton, 
in  the  Province  of  Alberta,  <hla 
15th  day  of  September,  1944. 

(Sgd.)  S.  E.  LOW, 
Provincial  Treasurer 
(Extract  from  The  Alberta  Gaz¬ 
ette  for  September  15,  1944.) 


GOVERNMENT  OF  THE  PROV- 
INCE  OF  ALBERTA 
NOTICE  TO  HOLDERS  OF  PROV- 

LNCE  OF  ALBERTA  DEBEN¬ 
TURES  WHICH  MATURED 
APRIL  1,  1943. 

The  Province  of  Alberta  will  pay 
interest  to  bona  fide  holders  of  de¬ 
bentures  of  the  above  issue,  at 
2  */i  %  in  respect  of  the  half-year 
ending  the  1st  day  of  October,  1944 
being  at  the  rate  of  $12.50  for  each 
$1,000  debenture. 

Holders  will  be  paid  interest  on 
presentation  of  their  debenture  or 
debentures  for  notation  thereon  of 
such  payment  of  Interest,  at  any 
branch  of  the  Imperial  Bank  of 
Canada  in  the  Dominion  of  Canada, 
or  at  the  Bank  of  the  Manhattan 
Company,  in  the  City  of  New  Y’ork, 
U.S.A. 

Debentures  should  be  accom¬ 
panied  by  the  usual  ownership  cer¬ 
tificates  required  by  the  Dominion 
Government,  as  in  the  case  of  cou¬ 
pons. 

Dated  at  Edmonton,  Alberta,  this 
15th  day  of  September,  1944. 

(Sgd.)  S.  E.  LOW, 
Provincial  Treasurer. 

(Extract  from  The  Alberta  Gaz¬ 
ette  for  September  15,  1944.) 

GOVERN.MENT  t)F  THE  PROV¬ 
INCE  OF  ALBERTA 
I  NOTICE  TO  HOLDERS  OP  PROV- 
J  INCE  OF  ALBERTA  DEBEN¬ 
TURES  WHICH  MATURED 
APRIL  1,  1936 

The  Province  of  Alberta  will  pay 
interest  to  bona  fide  holders  of  de¬ 
bentures  of  the  above  issue  at  3 
per  cent  in  respect  of  the  half-year 
ending  the  1st  day  of  October, 
1944,  being  at  the  rate  of  $15  and 
$7.50,  respectively,  for  each  $1,000 
and  $500  denomination. 

Holders  will  be  paid  interest  as 
stated  on  presentation  of  their  de¬ 
benture  or  debentures  for  notation 
thereon  of  such  payment  of  inter¬ 
est  at  any  branch  of  the  Imperial 
Bank  of  Canada  in  the  Dominion  of 
Canada.  Debentures  should  be  ac¬ 
companied  by  the  usual  ownership 
certificates  required  by  the  Dom¬ 
inion  Government  as  in  the  case  of 
coupons. 

Dated  at  Edmonton.  Alberta,  this 
15th  day  of  September.  1944. 

(Sgd.)  S.  E.  LOW. 
Provincial  Treasurer. 

(Extract  from  The  Alberta  Gaz¬ 
ette  for  September  15,  1944.) 


THE  SHAWINIGAN  WATER 
AND  POWER  COMPANY 

NOTICE  is  hereby  given  that  a 
dividend  of  twenty-two  (22c)  cents 
per  share  has  been  declared  on  ths 
no  par  value  common  shares  of  the 
Company  for  the  quarter  ending 
September  30.  payable  November 
25,  to  shareholders  of  record  Octo¬ 
ber  25,  1944. 

By  Order  of  the  Board. 

H.  G.  BUDDEN. 

Secretary, 

Montreal,  September  25,  1944. 


WE  WILL  BUY 

MANUFACTURERS  I.IFR 
CONFEDERATION  LIFE 
SOVEREIGN  LIFE 
EMPIRE  LIFE 

A.  J.  Pattison,  Jr.  &  Co. 

Ro.val  Rank  Bldg.,  Toronto 
EL.  5101 


